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This TRUST DEED is made and entered into at Karachi, on this ___day of s

1. Name of the Scheme:

PAK QATAR ISLAMIC FIXED TERM FUND. (PQIFTF)

formance benchmark for differe_nt Investment Plans shall be disclosed in the
ntal Offering Document of the Fund.

a

Wakalatul Istithmar Based Fund

Pak Qatar Asset Management Company Limited (PQAM " ; company incorporated

in Pakistan under the Companies Act, 2017 and licensed ing Finance Companies

(Establishment and Regulation) Rules, 2003, having its registered ot : # G8/9, Business Arcade,
P.E.C.H.S. Block-VI, Shahr Karachi, Pakistan (hereinafter called the Civeigi
Company” which expressio text so permits shall include its successors i

assigns) of the one part;




AND

Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan,
under the, Companies Act, 2017, having its registered office at CDC House, 99-B, Block ‘B’ S.M.C.H.S.,
Main Shahrah-e-Faisal, Karachi (hereinafter called the "Trustee”, which exprcssion where the context so

permits, shall include its successors in interest and assigns) of flic other Pa
Regis truimn No b@ﬂ/S@/ﬂfé/;&ll{
WITNESSETH: Date 122/ 9

-----

A. The Management Company holding a valid license by the Securities and E mmisgion of P
(hereinafter referred to as the “SECP”) as an Asset Managerhent Cémpgany:purguant MNon-B
Finance Companies (Establishment and Regulation) Rules, ‘2003”@!@?' '_;héﬁe /refetred to as the “Ruyles”
which expression shall include any amendments thereto aﬁd substituti - nthereot) “fornthe i)rfup e of
undertaking asset management services and investment adviso ervices under License No.
SECP/LRD/LD/26/AMCWPQAMCL/2024 dated Mar

200 2025 and
SECP/LRD/LD/26/AMCWPQAMCL/2024 dated March 20" , 2025 attached hereto as Annexure “A”,

B. The Management Company has been granted principle approval by SECP vide its letter bearing reference
No. SCD/AMCW/PQIFTF/2025/109 dated 29" Oct 2025 attached herewith as Annexure “B” to register
a trust deed for constituting the Trust under the name and title of “Pak Qatar Islamic Fixed Term Fund”
(hereinafter referred to as “PQIFTF” or “the Scheme” or “the Trust” or “the Unit Trust” or “the Fund™)
and to register this Trust Deed (“the Deed”) under the [Sindh Trusts Act, 2020 (as amended vide Sindh
Trusts (Amendment) Act, 2021)] and in term of Regulation 44 (3) of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008 and pending registration of the Trust as a notified entity under
Section 282CA of the Ordinance and under Regulation 44 of the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 for the establishment and operation of the Trust in accordance with the
provisions of the Rules and Regulations and the Trust Deed;

C. The Management Company has nominated and appointed Central Depository Company of Pakistan (CDC)
as Trustee of the Scheme, and the Trustee has accepted such appointment upon the terms and conditions
herein contained and the tariff structure for the trusteeship as per the Annexure “C*’ attached herewith;

D. The Management Company has received  Shariah  Compliance  Certificate  no.
SECP/IFD/SSC/PQAMC/2025/34 dated May 22,2025 attached hereto as Annexure “D”.

E. The Scheme shall be regulated by the SECP under the relevant Rules and Regulations, as specified in
Section 118-A of the Sindh Trust Acts,2020.

F. Assistant Director of Industries and Commerce Diy
registration bearing reference no ................

Q‘go te of the Department has 1ssued a certificate of

G. The Management Company has appointed M
Scheme and Shariah Advisor has accepted sugha

4. Structure of the Scheme:

The Fund shall offer various Investment Plan(s) based on shell structure and the number of such plans at
any point in time shall not exceed the limit specified by the Commission.

——

I.  The Fund in being launched in shell structure. However, the numbcr of 3uch Blan§ atany point in time

shall not exceed ten or as specified by the Commission. £ ‘\ %
[I.  The duration of the Fund is perpetual; however, Asset Managemen‘t €¢>mp sh El_ unch different
investment plans with defined maturity. % 2 O,
The Fund shall offer various Shariah Compliant Investment Plan(s) witl
fixed maturity period based on their structure investing in the investa ste-avenués as defined in the

offering document of the fund
Each Investment Plan will invest directly as per the Investment Policy which will be disclosed in

Offering Document or supplemental Offering Document of the Fund. \




V.  Each investment Plan(s) may have one or more-unit types and Management Company will announce
separate NAVs which will rank pari passu inter se according to the number of Units of the respective
Investment Plan(s).

VI. Investment Plan(s) under the scheme will invest directly as per the respective investment Policy of
the Investment plan(s) as defined in the Offering Document.
VII.  The minimum size of a single investment Plan shall be fifty million at all times during the life of the

plan.
VIII.  Investment Plans shall make investments in such a manner that the original amount of investment is
protected at maturity whilst having the potential to yield positive expected rate/ return.

Registration Nob/ggf/.’i.”/ﬂfé/'zz
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The objective of Pak Qatar Islamic Fixed Term F und is to offer mu ple shariah compliantinvestment
plans and each investment plan shall provide investors wi expected committed return at the
maturity date as per the investment policy, investment objective and terms and conditions of the
respective investment plans as disclosed in the offering document or supplementary offering document
of the Fund.

5. Investment of Trust Property and Exposure Limits:

5.1 Investment Objective:

5.2 Investment Policy:

a) The Investment Plan(s) under the scheme shall only invest in authorized investments as approved
by the Commission and disclosed in the Offering Document.

b) The Investment Plan(s) may not commit expected return if investment is not held till maturity. A
contingent load will be applied to the unit holder(s) and redemption proceeds net of the contingent
load will be paid out to the unit holder.

¢) The Management Company ma pro ide additional Investment Plans with prior approval of the
Commission and consent of T e, aud may announce the same by Supplementary Offering

ested by the Tr 5&;@ from time to time as directed by the Asset

s, Regulations and directives issued thereunder

The Trust Property shall b, m

any other Restrictions:

5.4.1 Subject to any statutory rcqmremems for the time bcmg in force and to the terms and conditions
herein contained, the Management Company on behalf of investment plan(s) under the scheme
may arrange shariah compliant financing for account of the Fund and one or more of the
Investment Plan(s) under the Scheme, with the approval of the Trustee and the Shariah Advisor,
from Shariah Compliant Banks, Islamic Banking Windows of commercial banks, Islamic
financial institutions, non-banking finance companies or such other companies as specified by
the Commission from time to time. The shariah compliant ﬁna_ucmg,\l}owever shall not be
resorted to, except for meeting the redemption requests and shall bc‘?‘cm able within a period
of ninety days and such financing shall not exceed fifteen Qer cent f ¢ NetiAsset of the Fund
and pertinent Investment Plan(s) at the time of financing of such' y specified by the
Commission. Financing arrangement will exclusively b m&d&i@gﬁ’ . E lamic Modes of
finance and with the approval of the Shariah Advisor of the\EuﬁEl

The charges payable to any bank, non-banking finance companies or Islamic financial
institution against financings on account of the Fund and Investment Plan under the Scheme as
permissible under Clause 5.4.1 above, shall not be higher than the normal prevailing bank
charges or normal market rates.

i ww - - A " a A NE i iid Vmisniniinee ~lall kA wamriiead $a 10ona antr



6.

544

54.5

5.4.6

Fees and Charges:

6.1 Remuneration of the Asset Management Company fmd Its A ents /

el

6:1.5

6.2.3

guarantee or provide security over their own assets for securing financings from Shariah
Compliant Banks, Islamic Banking windows of commercial banks and Islamic financial
institutions. The Trustee or the Asset Management Company shall not in any manner be liable
in their personal capacities for repayment of financings.

For the purposes of securing any financing the Trustee may, subject to clause 5.4.1 above, on
the instruction of the Asset Management Company mortgage, charge or pledge in any manner
all or any part of the Trust Property of the Fund and pertinent Investment Plan(s).

Neither the Trustee nor the Asset Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in
the Net Asset Value that may result from any financing arrangement made hereunder in good

faith.

All financing shall be done only through Islamic Banks, Islamic Banking Windows of
commercial banks, Islamic Financial institutjons under Islamic Shariah based financial

contracts. Registration f‘m%%-g/ZZ‘

Date ... -0&/!@/

The Asset Management Company shall bé—cnﬁﬁtd —prederibe and Teceive maximum
directives issued thereunder.

The remuneration shall begin to accrue from the close of Initial Period as specified in the
Offering Document.

Such remuneration shall be paid to the Asset Management Company in arrears within thirty
(30) Business Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Asset Management Company shall
be responsible for the payment of all expenses incurred by the Asset Management Company
from time to time in connection with its responsibilities as Asset Management Company of
the Trust. The Asset Management Company shall not make any charge against the Unit
Holder(s) or against the Trust Property or against the Distribution Account for its services or
for its expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Deed to be payable out of Trust
Property.

The Asset Management Company shall bea xpénditures in respect of its secretarial and
office space and professional managemght; jhcluding all accounting and administrative

services provided in accordance with th sion$,6£1his Deed.
.

C[
AN\

holders. However, any decrease i teuneration of Wanagement Company shall
not require such notice. : )

p——

The Trustee shall be entitled to a monthly remuneration out of the/,Tijﬁé: ﬁog’e
foA & r—— Fi
in accordance with Annexure “C”. The remuneration shall begin to accrde

Initial Period. [*{ Moy

fin

A '
v Ny S
Such remuneration shall be paid to the Trustee in arrears within thirty (30}:?‘@.
e ' T b i
the end of each calendar month. et g

\
A

58 Days after

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the

payment of all expenses incurred by the Trustee from time to time in connection with its duties
M i Ll Marink Tl Tenctan ohall nat mals anv charoe asainst the Holders or against



the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses as are expressly authorized to be paid out of the Trust Property under the
provisions of the Regulations and the Constitutive Documents.

egistration N 7(193/5/ fe%&? {
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7. Governing Law and Jurisdiction:

7.1.1  This Trust Deed shall be subject to and governed by the laws Mstan, including the Companies
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003, Non-Banking Finance Companies and Notified Entities Regulations, 2008,
Shariah Governance Regulations, 2023 (SGR 2023) Sindh Trust Act, 2020 [Sindh Trust Act, 2020 ( as
amended vide Sindh Trusts (Amended) Act, 2021)], any directives or circulars issued by SECP and all
applicable laws and regulations as amended or replaced from time to time. Where any Rules or
Regulations are amended, any directives are issued or any relaxation or exemption is allowed by SECP
it shall be deemed for all purposes whatsoever that all the provisions required to be contained in a trust
deed pursuant to such amendments, directive, relaxation or exemption shall be deemed to have been
incorporated in this Trust Deed without requiring any modification unless specifically required by the
SECP, in the event of any conflict between this Trust Deed and the provisions of the Rules Regulations,
directives, circulars, the latter shall supersede and prevail over the provisions contained in this Trust

Deed.

7.1.2  All investments of the Trust property of the scheme shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisor or Applicable Shariah regulatory provisions of SGR 2023
and any other regulations of SECP issued from time to time. The Fund shall be subject to the rules and
regulations of the State Bank of Pakistan and the SECP with regard to the foreign Investments made by
the Fund and also with regard to investments that may be made in the Fund from outside Pakistan. The
Investments made by the Fund in other/foreign countries and bank accounts and custodial services
accounts that may be opened by the Trustee for the Fund in other/foreign countries on the instructions
of the Asset Management Company may become subject to the laws of such countries. Foreign
investments made by the Fund shall be in accordance with the guidelines of the Shariah Advisor or
Shariah regulatory provisions of SECP issued from time to time

7.1.3  Subject to the Clause 31 hereafter, applicable between the Asset Management Company and the Trustee
inter se, each party, including the Unit Hgldég(s), irrevocably submit to the exclusive jurisdiction of the

Courts at Karachi.

7.1.4 The terms and conditions of this T any Deed supplemental thereto shall be binding upon
each Unit Holder

8. Declaration of Trust

8.1 Subject to the amount 1'ece,ﬁf gd/from Pre 1PO Invest &2 hich shall be possessed by the Trustee in the
capacity of custodian, suékamount shall be the rlghﬁgh se investors who invested such amount till
the time of IPO. / 3 AP e

/" DIRECTCRATE OF IMOUSTRIES § COLIMERCE

It is hereby 1rrev0cably and unconditionally declared that

a) The Trustee shall hold and stand possessed the Trust Property that may, ﬁomflﬁie,i@t{me hereafter
be vested in the Trustee upon trust being the cumulative of Trust Propert “b -&h’q Fund and
a  Investment Plan(s) offered under the scheme for the benefit of the Umt 'Hol ¢ Fund and
each Investment Plan(s) under the scheme ranking pari passu inter se accctd;ngt th' number of

.

Units held by each Unit Holder(s) in the Fund and each investment plan *? 5

b) Each Investment Plan(s) will have separate asset class according to the approved individual
Investment Plan(s) launched from time to time and all investment assets shall be kept separately
each Investment Plan(s).



¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Asset Management Company strictly in terms of the provisions contained and the conditions
stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations and the
conditions (if any) which may be imposed by the SECP and Shariah Advisor from time to time;

and

d) The Asset Management Company shall establish, manage, operate and administer the Fund and
the Investment Plan(s) in accordance with the Rules, Regulations, any directive or circular or
Shariah Regulatory Provision and Shariah Advisor’s opinion on the matter this Deed and the
Offering Document as issued or amended by SECP from time to time.

Registration no}féﬂ/s/;éﬁ,/,ﬂ {
Date o uwsnd R Mﬁ/

9. Effect of this Deed and Status of Unit Holder(s):

9.1 Deed Binding on Each Unit Holder:

The terms and conditions of this Trust Deed as amerided, as per the'terndof Claise'“'bf this Deed, from
time to time shall be binding on each Unit Holder as if'the Unit Hojder ‘had beemparty to jt and shall
be bound by its provisions and shall be deemed to"have-s ="e and

H 4-and required the Trustee and the
Asset Management Company to do as required of them by the ferms of this Deed and the Regulations.
Provided that the terms and conditions are in conformity with Shariah Principles

9.2 Unit Holder(s) Not Liable to Make Further Payments:

No Unit Holder(s) shall be liable to make any further contributions to the Fund and Investment Plan(s)
after he has paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

9.3 Units to Rank Pari Passu:

All Units and fractions thereof of an Investment Plan(s) under the Scheme represent an undivided share
in that respective Investment Plan(s) under the Scheme and shall rank pari passu according to the
number of Units held by each Unit Holder of that Investment Plan(s) including as to the rights of the
Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and distributions for each
Investment Plan(s). Each Unit Holder has a beneficial interest in the Trust property of the respective
Investment Plan(s) under the scheme proportionate to the Units and fractions of that Investment Plan(s)
held by such Unit Holder and shall have such rights as are set out in this Trust Deed and the Offering

Document.
9.4 Trustee Report to Unit Holders:

The Trustee shall report to the Unit Holdersin accordance with the Regulations.

-shall n:gaﬁagg:, 0 ;e%,af and administer the Scheme on the basis of
Wakalatul Istithmar in accordanée with the Rules, Regulations directives, circulars, Shariah provisions
and guidelines issued by SECP/Opinion of Shariah Advisor this Deed and the Offering Document. The
Asset Management Company sHall also fulfill th req\ﬁe\ments of the all Regulations applicable

/*  to the Scheme. / / i
RIS § COMNERCE \

/%
Asset Management Company may from time to time, with the consent of the Trustee, form
edures for conducting the business of the Trust or in respect of any Ngr thatterincidental thereto;
viee vided that such procedures are not inconsistent with the provisions/of the Ru s'afid’
A el fEe, .\
\\\. 115 "}é‘ny directives, circulars and guidelines issued by SECP or Opinion of!Shdrwh _ _Ylﬁ}lf i

TN S 2 )
10.3 The Asset Management Company shall be responsible to facilitate investments ax_’idé_’di“sinvcstments by

investors in the Fund and Investment Plan(s) under the Scheme and to ma -adequate arrangements for
receiving and processing applications in this regard.

S . . .. 1 fedti it b #lin TMemantaa annnint



remove or replace one or more suitable persons, entities or parties as Distributor(s) for carrying on
Distribution Function(s) at one or more location(s). Provided that the Asset Management Company may
also itself act as a Distributor for carrying on Distribution Finctions

Registration No M&/.f///.af‘

10.5 The Asset Management Company may at its own responsibility and costs oBne

fee received), from time to time appoint Investment Facilitators to assist it inpro:

10.6 The Asset Management Company shall not be under any liabi ity excepf such fﬁlﬁﬁit’fx‘”ﬁé‘ may be
expressly assumed by it under the Rules, Regulations, this Trust D ed and/the , nor
shall the Asset Management Company (save as herein otherwis¢ proxided) be liable for any act or
omission of the Trustee nor for anything except for its own gross igence or willful breach of duty
and the acts and omissions of all persons to whom it may delegate any of its functions as manager as if
they were its own acts and omissions. If for any reason it becomes impossible or impracticable to carry
out the provisions of this Deed and the Offering Document, the Asset Management Company shall not
be under any liability thereof or thereby and it shall not incur any liability by reason of any error of law
or any matter or thing done or suffered or omitted to be done in good faith hereunder.

10.7 The Asset Management Company shall nominate and notify to the Trustee one or more of its officers(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any instruction
or notice given by such authorized persons shall be deemed to be the instruction or notice given by the
Asset Management Company. Any change in such authorized persons shall promptly be notified to the

Trustee.

10.8 The Asset Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The Asset Management
Company shall ensure that settlement instructions are given promptly after entering into the transaction
so as to facilitate timely settlement.

10.9 The Asset Management Company shall provide the Trustee with regular reports indicating profit income
and other forms of income or inflows, relating to the investments that are due to be received.

10.10 The Asset Management Company may, if it considers necessary for the protection of Trust Property or
safeguarding the interest of the Unit Holders, request the Trustee to institute or defend any suit,
proceeding, arbitration or inquiry or any corporate or sharcholders’ action in respect of the Trust Property
or any part thereof at the cost of the Fund.

10.11 The Asset Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc. of Units in the Offering Document
of the Scheme and on its website.

10.13 The Asset Management Co
under the Scheme within sych- tzme perlod and at such frequency as prescribed by SECP from time to
\Z)\

time. / (\ \ %)
/ 7\

f/c: T,l 1 The trustee shall perform its role as spemﬁcd in the Rules Regulatlons and directives, circulars

DC\

issued there under by the Commission, this Trust Deed and the Offegn&]ﬁ),dcumen\

11 Role of the Trustee /’-

/

' ARERE

,.:

-

4R N
The Truqzee shall nommate one or more of its officers to act as autl#onmd fﬂr‘ erforming

113 The Trustee shall under prior intimation to the Asset Management Company appoint, remove or

replace from time to time one or more bank(s) and/or other depository company(ies) etc. to act as
tha Cuctadianfe) far haldino and nratectine the Trst Pronertv and everv part thereof and for



11.4

115

11.6

107

11.8

11.9

generally performing the custodial services at one or more locations and on such terms as the
Trustee and the Asset Management Company may mutually agree and to be incorporated in
custodial services agreement(s) to be entered into between the Trustee and the Custodian(s),

except where the Trustee itself is acting as a Custodiamn.
Registration Nod@g/ﬁ/%}é}/z 9

The Trustee shall be responsible for the acts and omiissions of all peBonsto whom it may dglegate
' r any

The Trustee shall exercise all due diligence and vigilance in cArrying o ft its dutm’ana in prq‘tecting
the interests of the Unit Holder(s). The Trustee shall not be undgr any lLiability ofaccount of
anything done or suffered by the Trust, if the Trustee had agted inygood faith in performance of its
duties under this Trust Deed or in accordance with or t to any request of the Asset
Management Company provided it is not in conflict with the provisions of this Trust Deed or the
Rules and Regulations. Whenever pursuant to any provision of this Trust Deed, any instruction,
certificate, notice, direction or other communication is required to be given by the Asset
Management Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Asset Management
Company by any authorized representative(s) whose signature the Trustee is for the time
being authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the Asset
Management Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized gepresentative(s).

thereby and it shall not in a y habi\hty by reason aﬂ error of law or any matter or thing done
or suffered or omitted to done in good faith hereun or.

The Trustee shall mu}é available or énsufe thatithere i made available to the Asset Management
Company such information as the Asset Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.

The Trustee shall, if requested by Asset Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or sharcholders’ action in respect of the
Trust Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all incidental
acts, things and deeds through the Trustee’s authorized director(s) and officer(s). All costs, charges
and expenses (including legal fees) incurred in instituting or defending any such action shall be
borne by the Trust and the Trustee shall be indemnified against all such costs, charges and expenses:
Provided that no such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this Deed or the Rules
and Regulations. For the avoidance of doubt it is clarified that notwithstanding anything contained
in this Deed, the Trustee and the Asset Management Company shall not be liable in respect of any
losses, claims, damages or other liabilities whatsoever suffered or 1nc:1y:redby the Trust arising from
or consequent to any such suit, proceeding, arbitration or inquiry, er ce: oratévr shareholders’

action or otherwise howsoever and (save as herein otherwise grovfded}zﬁ S‘uc}h\losqes claims,

damages and other liabilities shall be borne by the Trust. i

The Trustee shall not be under any liability except such liability as fia Beﬁexpr gsly assumed by it
under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Asset Management Company nor for anything except for loss caused due to its

willful acts or omissions or gross negligence or that of its agents in relation to any custody of the
Tunrat Denmarics Farmming nast af tha Nanncitad Pranesrty If far anv reacnn it hecomes imnnssihle or



11.11

12. Trust Property Date 02‘/

12.1

122

12,3

124

12.5

12.6

1237

133

impracticable to carry out the provisions of this Deed the Trustee shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any matter or
thing done or suffered or omitted to be done in good faith hereunder.

The Trustee shall promptly forward to the Asset Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities, recipients of any of the
Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment of capital or
for any other reason), any depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any otherexchange--

Registration NOKQR/SJA%/.ZQ |

The aggregate proceeds of all Units issued from tjme to time ¢
deducting Duties and Charges, Transactions Copts and,any. applicable (;91‘1 nng?nt Load, shall
constitute part of the Trust Property and includes|the Investment ang/all income;profit ahd other
benefits arising therefrom and, bank balances an}gther assets. Thé property of eac‘ﬂ inyestment
plan shall always be held as separate property and in no way sh ' the assets

investment plan be commingled with any other investment plat. However, the trust property shall
include the assets of all investment plans initiated under the Collective Investment Scheme through
an offer document or a supplementary offer document from time to time

The income earned on the investments of pre-IPO Investors in the respective Investment Plan(s)
upto the start of IPO may be paid to such investors on pro rata basis from the date of investment
cither in cash or issue additional units of the respective Investment Plan(s) for an amount equal to
the income earned, as selected by such investors.

Shariah compliant bank accounts and Islamic window for conventional bank for Investment Plans
being offered from time to time shall always be in thd name of the Trustee.

The Trust Property of each Investment Plan( inijally be constituted out of the proceeds
received from investors till the time of Public Offe

All expenses incurred by the TI’LlSt67 in /affcctmg the reglstcrab
payable out of the Trust Property. /5L

Gy

The Trustee shall take the Tmst{p;epe;ty—theSGheme—mmﬁs—e&ﬂédyor under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit Holders in
accordance with the provisions of the Regulations, applicable law, and this Deed. The Trust
Property of each Investment Plan(s) shall be held separately by the Trustee and the Trust Property
of all the Investment Plan(s) collectively shall constitute the Trust Property of the Scheme. The
Trust Property of each Investment Plan(s) shall always be kept as a separate property and shall not
be applied to make a loan or advance except in connection with the normal business of the Fund
and other plans launched from time to time through supplementary offering document.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoever
and the Trustee or the Custodian shall not, except for the purpose of the Scheme as directed by
the Asset Management Company, create or purport to create any mortgages, charges, liens or any
other encumbrance whatsoever to secure under shariah principles any financing , guarantee or any
other obligation actual or contingent incurred assu:mcd or ﬂnﬁ{e{ﬁg‘m by the Trustee or the
Custodian or any other person. ;

Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from
the exercise of anv voting rights and the Trustee or the Unit Holders shall not have any right to



13.2
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Date __-._,0.2/// b4
14. Shariah Governance / Shariah Advisory Services J

a)

b)

d)

14.1

interfere or complain.

The Trustee shall upon written request by the Asset Management Company and on account of the
Trust Property, from time to time execute and deliver or cause to be executed or delivered to the
Asset Management Company or their nominee’s powers of attorneys or proxies authorizing such
attorneys and proxies to vote, consent or otherwise act in respect of any investment in such form
and in favor of such persons as the Asset Management Company may require in writing.

The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to include
not only a vote at a meeting but the right to elect or appoint directors, any consent to or approval
of any arrangement scheme or resolution or any alteration in or abandonment of any rights
attaching to any Investment and the right to requisition or join in a requisition to convene any
meeting or to give notice of any resolution or to circulate any statement. The Asset Management
Company shall keep record stating the reasons for casting the vote in favor or against any

resolution for a period of six (06) years. Registration NOM-&AMJZ//Z r!j"

All activities of the Fund shall be undertaken in accu)rdancé? with rt{lrg;t 'l défﬁj;le __i;lﬁj'_é%hbed or issued
by the Shariah Advisors from time to time. Fund|shall not invest. nes, |

. schemes, tﬁ%ﬁ.ﬂrg related to
activities that are non Shariah compliant or are unlawf hapfah which miay, among others,
include:

o Activities related to the investment in interest-based transactions, conventional insurance
transactions, intoxicants, gambling, pornography, Haram meat;

o Activities related to taking interest bearing deposity gr rajsing interest-bearing loans; and
o Any other activities/investments declared restrict der\Shariah by the Shariah Advisors

)
All the activities of the Fund shall be undertak acctrdance with the Shariah Guidelines
provided by Shariah Advisor in accordance with ghe:SHariah R 1._11 tory Provisions of SECP issued

from time to time.

the Management Company
- .
ission vide letter no.

SECP/IFD/SCC/PQAMC/2025/34 da}e'd_- \

F 4 ICUSTRIES & COtMERcE  \

The Shariah Advisor shall be appointed for a period mutually agreed between the Asset
Management Company and such Shariah Advisor, as disclosed in the Offering Document and may
be re-appointed on completion of his term. The Asset Management Company may terminate its
agreement with the Shariah Advisor and appoint a new Shariah Advisor under intimation to the
Trustee and SECP. Provided that till the appointment of new Shariah Adviser, the existing Shariah
Adviser shall continue to perform his duties. Provided further that the Asset Management Company
shall inform the Commission at least one month in advance for change in the Shariah Advisor.

The Shariah Advisor Shall:

(a) Provide technical guidance and support on various aspect of Shariah so as to enable the
Asset Management Company to operate the Investment plan(s) under the Fund as a

/° Shariah Compliant collective investment scheme.
Q'/ (b) Recommend general investment guidelines consistent with the Shariah. Any verdict

/'"K-x“*\ issued by the Shariah Advisor in respect of any Shariah related matter shall be final and
{:(C D)

\\C"'*.J e (c) At the end of Annual Accounting Period, issue a certifical

acceptable to the Trustee, the Asset Management Company, the Unit Holders and other
parties related with that matter.

te rﬁ)lbe included in the Fund's
financial reports, in respect of Shariah Compliance of th\:(}pn?r ' édiggyeap}é. peration of
Y ‘Ar -

" 1
| 55 Y%,,, |

the Fund. {

Bl 4 |

=

*

(d) Co-ordinate with the Asset Management Company in draw mgupofthé; d¢ed and other

related material documents including Constitutive Documehts' fortti¢ formation of the
Unit Trust and to further provide technical guidance and support on various aspects of
Shariah, so as to enable the Asset Management Company to mold the Unit Trust into a

Diha fraa/llalal Avenus af invsctment



(e) Do the research as appropriate for the purpose of screening of investments. The Shariah
Advisor will then decide as to which criteria are relevant to be used in the context of
Pakistani Markets and the instruments i 3 wii tgz-be
modified/added/deleted. Registration No/SERLSZ /a5

(f) Certify that all the provisions of the Con: .ﬁmﬁ‘vc—Boo . '&%{ ind and preposed
Investments to be made on account of the Fund are Shafiah'cgmpljant with the
established criteria.

tAnt Diryfctor (Trust)
s

when ititrodueed far their
g Snie

A
(g) Evaluate and advise upon all new ﬁnanciz*l instrumentg as ang
Shariah permissibility. L 11 b

(h) Determine percentage of income and cash flows included in the income and cash flows
of the companies in which the Fund has invested froni activities not in accordance with
the principles of the Shariah, and recommend to the Asset Management Company the
criteria for selecting the Charities registered under relevant Pakistani laws to whom such
sums shall be donated.

15. Transactions with Connected Persons:

Transaction with connected persons shall be in accordance with the Rules, Regulations and directives
issued by SECP and shall be specified in the Offering Document.

16. Valuation of Property and Pricing:

16.1  Valuation of Assets & Liabilities and Net e we af each Investment Plan under the
Fund:

The method for determining the valu c;z? e assets an ha ilities and the Net Asset Value
would be as specified in the Rc,ggta}i’ons‘. and the di ctives issued thereunder by the
- 4 kN A 7

Commission; from time to time. / ~/ [ \ 2\
X L) A af \ ‘:,T-
gy, —
16.2 Determination of Purchase (Offer)Price: \
2) During the Initial Public Offering, the Units of cach-Inv¢strhent Plan(s) will be offered at

Initial Price as calculated by Asset Management Company and-gﬁbsequcntly at the price
calculated and announced by the Asset Management Company for every Dealing Day
through its website and Mutual Fund Association of Pakistan (MUFAP). After the Initial
Period, the Offer price offered through public offering shall be calculated and announced
by the Asset Management Company for every Dealing Day through its website and
(MUFAP).

b) After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time as specified in the Regulations, directives issued thereunder and the Offering
Documents.

¢) The Asset Management Company may announce different classes of Units in each
investment plan with different levels of Contingent Load, as specified in the Offering

Documents.

17. Determination of Redemption Price

i/ C D :-_‘T{)uring the Initial Period, the Units of Investment plan shall not be redeemed. After the Initial Period,
ol =+ G “the Redemption Price (inclusive of any Contingent Load) of units of each-investy
¢,/ falculated and announced by the Asset Management Company for every Dealin
the Regulations, directives issued there under and the Offering Documents.,

The redemption of Units of Investment Plan(s) shall commence from the ﬁrs{:ﬂg@ﬁ
Public Offering. The maximum interval between the receipt of a probe;rley _ _ngaﬁ_é ed request for

A} redemption of units and the issue of payment instrument for redemption proeeeds to the holder shall

ﬁ}' end of Initial

not exceed (6) six Business Days or as amended from time to time by the Commission



18. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

Registration No W/,ﬁ//ﬁf : -k
vate ... A0/0 L2005 /

a) Issuance, redemption, transfer, pledge/lienof Units and issuarce
certificates shall be carried out in accordance¢ with the requi
and directives issued thereunder and the procedures*foy
Offering Document.

18.1 Dealings in Units and Issuance of Certificates

re lacement of

b) Notwithstanding anything to the contrary contained frtl?,/ where the Units are declared
as CDS Eligible Securities, all matters concerning-issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

18.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the Offering
Document, the Asset Management Company may request the Trustee to approve a temporary change
in the method of dealing in Units.

18.3 Suspension of Redemption of Units

a) The Redemption of Units of, one investment plan or all Investment Plan(s) may be suspended
during extraordinary circumstances including closure of the money market, capital market, capital
market infrastructure institutions and scheduled banks, the existence of a state of affairs, which in
thL opmlon of the Asset Management Compa /560 tltutes an emergency as a result of which

interest) Scheme and/or the investment pla
the means of communication normally e
when remittance of money cannot be ca

' im'ng the price of any investment, or
iBle time and if the Asset Management
/detrimbent remaining Unit Holder(s) of the
Investment Plan(s) to redeem Units gt $C ined tn accordance with the Net Asset
Value (NAV) of the Investment § genient Company may announce a
suspension of redemption and su . ol beé 5 protect the interest of the Unit

STRIER | E
b) Redemption requests received/ mrthc day kHse
However, on the first Dealing Day after the removal of suspension, the unit holder may file a fresh

request for the redemption.

nsidered as deactivated.

19. Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units of the respective
investment plan(s) in issue, the Asset Management Company may invoke a queue system whereby
requests for redemption of the Units of the pertinent Investment Plan(s) shall be processed on a first
come first served basis for up to ten percent (10%) of the Units of such Investment Plan(s) the Unit in
issue.

The Asset Management Company shall proceed to sell adequate assets of the Investment Plan(s) of the
Scheme and/ or arrange shariah complaint financing as it deems fit in the best interest of the Holders
“2,"_and shall determine the Redemption Price to be applied to the redemption requests based on such action.
. ere it is not practical to determine the chronological ranking of any requests incﬁrﬂ@ﬁsg{l to others
teceived on the same Business Day, such requests shall be processed on a i¢ 1 basis
: roportionate to the size of the requests. '

-

The redemption requests in excess of ten percent (10%) of the Units of the I vestmsm le)hﬁ n issue
will be carried over to the next Business Day. However, if the carried o&[ reg@md fe fresh
requests received on the next Subscription Day still exceeds ten percent (10% s of such
Investment Plan(s) , these shall once again be treated on first-come-first-served basis and the process
for generating liquidity and determining the Redemption Price shall be repeated and such procedure
shall continue till such time the outstanding redemption requests come down to a level below ten
nareant (1004) af cich Tnveatment Plan(s) of the Units then in issue.




Registration NOW/.S/'_ ﬁ/,ﬂf
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20. Suspension of Fresh Issue of Units

20.1 The Asset Management Company may, under certain circumst nits of

the Fund and one or more Investment Plan(s). These circumst % include; .o

s & Commerce
! Sindh

a) The situation referred in Clause 20.2 or 26 of this-

b) A situation in which it is not possible to invest the amount received against issuance of
fresh units of t such investment plan(s); or

¢) Any other situation in which issuance of fresh units is, in Asset Management Company’s
opinion, against the objectives of the respective Investment plan or the interests of the
existing/remaining unit holders of such Investment Plan(s).

20.2 Such suspension may however not affect existing subscribers for the issue of bonus Units as a result
of profit distribution. The Asset Management Company shall announce the details of exemptions at
the time a suspension of fresh issue is announced. The Asset Management Company shall
immediately notify the SECP and Trustee if issuance of Units of the Investment Plan(s) is suspended
and shall also have the fact published, immediately following such decision, in the newspapers in
which the Fund’s prices are normally published.

20.3 In case of suspension of redemption of units due to extraordinary circumstances the issuance of Units
of the Investment Plan(s) shall also be kept suspended until and unless redemption of Units is
™

resumed,

21. Formation Cost and its Treatment

/S % ), e
Formation cost is applicable proportionatq}’){: investment plan: offered under Scheme. Formation

s dt the close of the PO, ‘for the first Plan(s), offered

Cost, not exceeding 1.5% of the net assets , D
individually or simultancously or ten millioA rupees whichever is \ower. Formation cost shall be

amortized over a period of five yearin /-‘ . \

=24

s antr AT AE MAGIIETOIED WIRERP \

Provided that where the formation cbst is not entirely amortized-and the Asset Management
Company introduces a new investment plan, the unamortized portion of the formation cost will be
distributed proportionately among all operational investment Plans based on the respective Net
Assets at the end of the IOP for each Investment Plan. However, any Initial expense directly
associate with the launch of the first investment plan(s) will not be charges from the subsequently
launched plans, and vice versa.

Provided further that any Investment Plan(s) launched after the expiry of 5 years from the date of the
first amortization of the formation cost for the respective CIS, such SIC or Investment Plan shall not
bear or amortize any expenses incurred under the head of formation cost for the subject CIS

22. Other Costs and Expenses to be Charged to and Borne by the Trust

e All other costs and expenses specified in the Regulations and directives issued there under shall be
charged to and borne by the Trust and shall be specified in the Offering Document.
e Formation Cost shall be divided amongst the Investment Plans according to the ratios of their Net
Assets at the closed of the IPO for each Investment Plan.
o All the expenses of the scheme incurred jointly for all Investment Plans shall be divided according to
the ratio of their net assets.
ﬂ@ All expenses incurred on behalf of a particular Investment Plan shall be fully allocated to that particular
D\ Investment Plan to which it relates.

— !
.
!

\

etermination of Distributable Profits

"9%3.1.1 The Asset Management Company on behalf of the Scheme shall, for every aceounting
by way of dividend to the unit holders of each Investment Plan(s) and qélle’plti'\'?é i
date(s) as decided and announced by the Asset Management Company no lc“s‘s thartji
the accounting income of the respective Investment Plan(s) o received oride
than capital gains as reduced by such expenses as are chargeable to the
Investment Plan (s) under these Regulations

ar, distribute



Registration No Mg/fﬂﬂ/ {
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Explanation. - For the purpose of this Clause the exp
calculated in accordance with the requirements of Inte
notified under the Companies Act, 2017, the Regulati :
Wherever the requirements of Regulations or the dlrcctlves issued by ECP ffelr wﬁh the requirgment

of IAS the Regulations and the said directives shall prevall : {‘/ o

23.1.2 The Asset Management Company may also announce interim dividend subject to requirements of
Regulations, circular and directives.

23.1.3 Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder shall be
deducted before distribution for the relevant Holder.

23.1.4 The Asset Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable income and capital gain in the form of a dividend, which would comprise of cash
or bonus Units of the Fund. The bonus Units (after deduction of applicable taxes if any) would rank
pari passu as to their rights in the Net Assets, earnings, and receipt of dividend and distribution with
the existing Units from the date of issue of these bonus Units. The Asset Management Company may
disclose other details and condition for distribution of bonus units and/or cash dividend in the

Offering Document of the Fund.

23.1.5 Before making any payment in respect of a Unit, the Tyusfes 8¢ T»B Asset Management Company may
make such deductions as may be required by law inre akat, income or other taxes, charges
or assessments whatsoever and issue to the Holder spect of such deductions in the
prescribed form or in a form approved or acquire € concerne ﬁB@k‘}ontles

- \

23.1.6 If any non-halal income is earned the sam w Id .be given as 'ﬂr to a registered charity

institution approved by Shariah Advisor. / 3 / ' 2\

24. Change of the Asset Management Companiﬂ

24.1 The SECP may, cither at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed by
the Regulations, remove the Asset Management Company in such manner and on the occurrence
of such circumstances as are prescribed under the Regulations.

24.2 The Commission shall appoint another Asset Management Company as the Asset Management
Company for the Scheme according to the provisions of this Trust Deed and the Rules and

Regulations.

243  The Asset Management Company may voluntarily retire at any time with the prior written consent
of the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

24.4  Upon a new Asset Management Company being appointed the Asset Management Company will
take immediate steps to hand over all the documents and records pertaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The Asset Management Company
shall have the right to receive its remuneration up to the effective date of removal or retirement.

Upon its appointment the new Asset Management Company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the Asset Management
Company hereunder as fully as though such new management company had originally been a
party hereto.

Furthermore, the Trustee may immediately in case of retirement, rcmovalﬁfcameila n of license
of Asset Management Company appoint auditors with the consent. o‘F the ssion from
amongst the panel of auditors designated as “A” Category byl Secufitl ; :
Commlsqmn of Pakistan for the audit of financial institutions as pre 'mbec[fby the{‘p‘
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25.

24.7

24.8

249

The auditors shall have the same scope as that for the annual audit, or such other enhanced scope
as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new Asset Management Company.

The costs of such audit shall be borne by the Fund Proportionally divided among the respective

Investment Plan(s) on the basis of respective net asset$s, , gistration I'\-OKHRZSJ/ a /2 3/2
Date ....2 /

Change of Trustee @~ 777 "eeste il i

25.1

252

233

254

2.5

25.6

25.7

25.8

25,9

appointment of a new trustee and the retirement shall take effect at the's ,"'é‘fxrﬁé aSthetnew trustee
is appointed with the approval of the Commission or ffom the date: of a umptmn of Trgs,TrPro; erty
of the Scheme by the newly appointed trustee, which is-1 R SR

The Trustee may, subject to the prior approval of the Co ire from his ofﬁ:j on

In circumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee after giving an opportunity of being heard.

The Asset Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new Trustee. A new Trustee
shall be appointed when the Commission is satisfied with the circumstances and reasons for this

change and accords approval for appointment of spch a new Trustee.

mediately hand over all the documents
and reu)rds to the new trustee and shall transf p,‘a‘l th 'E’g}; t Property and any amount held in any
ks to the new trustee of all sums due
¢ its remuneration up to the effective

The new trustee shall exercise all the, Kp& ers and enjoy all th‘i:"iii ts and shall be subject to all
duties and obligations of the Trustee/her, nder as fully as though such new trustee had originally

been a party hereto.

e — et —

Y

The Asset Management Compangaméé;f.iha'ﬂ;éd%&fc}ytréasc” of tetirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by Securities and Exchange Commission of Pakistan for the audit of
financial institutions. The Asset Management Company shall ensure that accounts of the Fund till
the day of the appointment of the new trustee are audited by such Auditor.

The auditors shall have the scope as may be specified by the Asset Management Company or
Commission.

The audit report for the audit shall be submitted by the auditors to the Asset Management Company
not later than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the Fund and respective Investment Plan(s).

»26 Termmatmn, Winding Up, Revocation and Liquidation of the Scheme

A7

/CDC]%I

,."rr P
I

26.2

The Asset Management Company subject to regulatory approval, may announce wmdmg up of
the Trust and/or Individual Investment Plan(s) in the event redemption rcqucsts bulld a level
where the Asset Management Company is of the view that the disposal;Of the Trlls'
meet such redemptions would jeopardize the interests of the rcrnalmng Unat i
respective plan and that it would be in the best interest of all the Unit Holﬂer(&) tﬁdr/]:re-T st or
individual Investment Plan(s) be wound up. \_ .

In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall
be paid after selling the assets of investment plans under this scheme.



26.3 The Trust may also be terminated/revoked on the grounds given in the Rules and Regulations.

26.4 After termination/ revocation, liquidation proceeds shall be distributed among the unit holders in
proportion to the number of units held by them, in.accordance with the procedures laid down in

Regulations. Registration No W/Sz‘éfwzjr
Date ..-..-C’;%.//-%z s

27. Liquidation of Investment Plan(s)

27.1 The Trustee on the recommendation of the Asset Management (/c shall from timejto time
ARSHISTAN tor (T ¥

distribute to the Unit Holders pro rata to the number|of units of inent EPJaﬁIEJ) held by them

respectively all net cash proceeds derived from the realization offthe Trist Property'ofthe regpective
i

Investment Plan(s) under the Scheme after. (/

a)  Retention of such sums as considered appropriate by the Asset Management Company for
all costs, charges, expenses, claims and demands (if any), as approved by SECP.

27.2 The Trustee shall however not be liable if the sale proceeds of the investments fall short of the
adjustments in 21.1(a) and 21.1(b) above. However, if there is any surplus out of the sum so retained
by the Trustee, the same shall be distributed amongst the Unit Holders of pertinent Investment

Plan(s) on prorate basis.

28. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the Authorized
Investments may be denominated in Pakistani Rupee or (subjgct,to applicable law) any other Foreign
Currency. > '~\

29, Modification of the Trust Deed

)

29.1  In case the amendments are proposed in the fuhdamental attﬁ\lji‘}g of the Constitutive Document
of the Scheme including category of sch /investient dbjedtive and policy, increase in
management fee and, or any other material e affecting exisﬁgggpjtholders, the Management
Company must give at least thirty days prior ngtice to each Unit HOl_déix bout the proposed change
and the Unit Holders shall be given 37 tjén to exit at the applicéb\fe et Asset Value without

h of any Exit Load. !
charge ny Exit Loa e B |

/’u.'._‘_.-- e
29.2 The Trustee and the Asset Mana?g'émcur*@umpmy-ﬂetmg—{egethep-sha 1 be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner and to
such extent as they may consider expedient for any purpose, subject to the prior approval of the
SECP and the Shariah Advisor and prior written notice to the Unit Holders and subject to the

condition that it does not prejudice the interests of unit holders.

29.3  If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of any other jurisdiction shall in any way be affected

or impaired thereby.
30. Audit

The Asset Management Company shall appoint auditor in accordance with the requirements of the
//”M = as Regulations and directions issued thereunder.

hitration

the event of any disputes arising out of or in connection with this Trust Deed orthe Offejihﬁg;ﬂpcmnent
between the Asset Management Company on the one part and the Trustee on the ©other part, \c,‘{tfd ng as to
the respective rights and obligations of the parties hereto, as well as those relatihg to the” n,tgrqg} ion of
the terms and conditions of this Trust Deed and the Offering Document of the bnltTms:ELfga/ ime shall

be referred to arbitration by two arbitrators, one to be appointed by the Asset Ma}rﬁgrﬁeﬁce any and
the other to be appointed by the Trustee. In the event of lack of consensus between the two-arbitrators, the

e bie oM L aenBoiind b er armnmiea ta ha calastad her the tiarn arhiteatare hafares commancement of the




reference. The unanimous decision of both the arbitrators, or the decision of the umpire, as the case may
be, shall be final and binding upon both the parties hereto. The arbitrators and the umpire shall be selected
from amongst retired judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration

Act, 1940. Regtstration No MR/.SZ’,&J‘Z//,ZJ’{

32. Confidentiality Date -ewu-n Culs/l, > S

The Trustee and the Asset Management Company and every director or officer ofthe Truétee and the Asset
Management Company who are in any way engaged in the ”busineé‘é‘ﬁf he Triisl altd all’ péidons employed
or engaged by the Trustee or the Asset Management Company in conn ction With the business of the Trust
shall observe strict confidentiality in respect of all transactions-oft &t,.its. Holders and allimatters
relating thereto and shall not disclose any information or document whiclmay come to their knowledge or
possession in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent authority.

33. Miscellaneous

33.1 Any notice required to be served upon the Holder shall be deemed to have been duly given if sent by
post, by courier, email or any other electronic medium or left at his address as appearing in the
Register. Any notice so served by post/courier/email or other electronic means shall be deemed to
have been served on the day following that on which the letter containing the same is posted/sent by
courier, by email or other electronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service, it shall be sufficient to prove that such letter was
properly addressed, stamped (if required) and poste sét([ by courier. The Asset Management

Company shall advertise any such notice in a newspa tﬁkidt}y published.
N

y

&;e;_'s shall be deemed effective service
2N\

Y

33.2 Service of a notice or document on any one of seveyal
on the other joint Holders. &
X

33.3 Any notice or document sent by post to ;f;-\l ft at the. rcé}s}&hd address of a Holder shall
notwithstanding that such Holder be then d H‘g('/ bankrupt/insolventand whether or not the Trustee
or the Asset Management Company have fofige of his death or bankreptcy be deemed to have been
duly served and such service shall be degmed a sufficient service on ¢ Tp\{sons interested (whether
jointly with or as claiming through or _v@\étihim)_in.tbﬂ.llnits conce 3

(RECTORATE OF i ;

33.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at
the respective Head Offices of the Trustee and the Asset Management Company at all times during
usual business hours and shall be supplied by the Asset Management Company to any person on
application at a charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from

time to time by the Asset Management Company.

SECTION-C

[The definitions should be as per the relevant category of scheme]

34. Definitions

Unless the context requires otherwise the following words or expressions when used in this Trust Deed

.1“Accounting Date” means the thirtieth day of June in each year and any interim date on which the
financial statements of the Trust are drawn up. Provided that the Asset Managmbnf Co pany may,
with the consent of  the Trustee after obtaining approval from the relevant gompe "t;%::ut- _‘ority may
change such date to any other date and such change shall be intimated té{_ thajICQ' iils i

342 “Accounting Period” means a period ending onand including \mhc‘.z‘:{uﬁf}tmg' ‘Date and

commencing (in case of the first such period) on the date on which the T Tst-Prop 'rty is first paid

or transferred to the Trustee and (in any other case) from the next day of the preceding Accounting

Period.

343  “Aect” means the Companies Act 2017.



34.4

34.5

34.6

34.7

34.8

34.9

34.10

34.11

34.12

34.13

34.14

34.15

34.16

34.17

“Annual Accounting Period” or “Financial Year” means the period commence on 1st July and

shall end on 30th June of the succeeding calendar yeat. Regrstration Nogfk/jf 0_{'5//“"4?)/

“Asset Management Company” means an Asset Manggen in jthe
Regulations.

“Auditor” means the Auditor of the Trust appointed jby the’Agget M yith

the consent of the Trustee, as per the Regulations.

L

“Authorized Branches” means those branches of Distributoky#éch are allowed by the Asset
Management Company to deal in Units of the Funds managed by the Asset Management

Company.

“Authorized Investments” means: any investment which may be authorized by the Commission
but does not include restricted investments as specified in the Offering Documents from time to

time.

“Bank” means Islamic Bank and/or Islamic banking windows of conventional bank providing
banking services under the Banking Companies Ordinance, 1962, or any other regulation in force
for the time being in Pakistan, or if operating outside Pakistan, under the banking laws of the
jurisdiction of its operation outside Pakistan.

“Shariah Compliant Bank Accounts” means those account(s) opened and maintained for the
Trust by the Trustee at Islamic Banks and/ or Islamic window of conventional banks, the beneficial
ownerships in which shall vest in the Unit Holder (s).

“Business Day” means any day (business hours
on which banks are open for business in Pakistan,/

L)

the name of the Unit Holder issued at the reqeé: } f the Unit H‘ok}e pursuant to the provisions of

this Trust Deed.

/ ; £ \ . \
“Central Depository Company” meaus. caéral depository as deﬁued\under the Securities and
Exchange Ordinance, 1969 (XVII of 1 69)’

“Charity” means amount paid Hy—{he—?mﬁtee—-&peﬂ-m-ihe Asset Management
Company and in consultation with the Shariah Advisor, out of the income of the Fund to Charitable
Trust/welfare organization, representing income which is impermissible Haram.

“Constitutive Documents” means the Trust Deed or such other documents as defined in the
Regulations.

“Contingent Load” means the amount payable by the Unit Holder on redemption of Units,
equivalent to net loss incurred to the Fund/Plan, due to early redemption. Any such amount would
be treated as part of the scheme/Deposited property.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed under the
Regulations, which may be appointed by the Trustee with the consent of the Asset Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the
Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-off Time
will be prescribed in Offering Document of the Fund.

“Dealmg Day” means that Busmcss Day on Wthh Unlts Wﬂl be available for dcalmg (purchase

“Distribution Account” means the Bank Account (which may be a curreut Savmg or /O‘E;p abit
account) maintained separately by the Trustee with a Bank as directed by the Asset M ent
Company in which the amount required for distribution of income to the Unit H‘Dttte:(uﬁ’inay be
transferred. Income or profit, if any, including those accruing on unclaimed dividends, in this



34.21

34.22

34.23

34.24

34.25

34.26

34.33

account shall be transferred to the main account from-ti
for the benefit of the Unit Holder(s) Registration No.

Date ---_Q,M‘?‘ _______ ‘ﬂ

“Distributor / Distribution Company” means a company/ firm ap oinf the Asset
Management Company under intimation to the Trustee for per all of] the
Distribution Functions and shall also include the Management Co rformg the
Distribution Function. | bt

“Duties and Charges” means in relation to any parl'ffcular trangacton or dealmg all stamp ‘and
other duties, taxes, Government charges, bank charges, transfer ¥ées, registration fees and other
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
issue, sale, transfer, redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the transaction or
dealing in respect of which such duties and charges are payable, but do not include the
remuneration payable to the Distribution Company or any commission payable to agents on sales
and redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value. '

A
“Exit Load” means contingent load, as may be applie KfAssc Management Company.
“Financial Institution” carries the same meaning g8defined :dgk\thc Companies Act 2017.
“Formation Cost” means preliminary expenses eTa ng to rcgul\gzy and registration fees of the
Scheme, flotation expenses of the Scheme, expenses relating to au’ﬂadrlzatlon of the Scheme,
execution and registration of the Constitutiv D uments, legal costg “printing, circulation and
publication of the Offering Document, anaotiicements describing the“Scheme and all other
expenses incurred until the end of the Initi PZ‘Zid' S

(0 S g e — L
“Force Majeure” means any occurreice. m:.mmumstancza or. a]ﬂmcnm’tuch délays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Asset
Management Company or the Trustee and shall include but not limited to any circumstance or
clement that cannot be reasonably controlled, predicted, avoided or overcome by any party hereto
and which occurs after the execution of this Deed and makes the performance of the Deed in whole
or in part impossible or impracticable or delays the performance, including but not limited to any
situation where performance is impossible without unreasonable expenditure. Such circumstances
include but are not limited to floods, fires, droughts, typhoons, earthquakes and other acts of God
and other unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of a governmental authority, failure of communication system,
hacking of computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activities and other macro-
economic factors, etc.

“Haram Income” means any income prohibited by the Shariah.

“Holder” or “Unit Holder” means the investor for the time being entered in the Register as
owner of a Unit(s) or fraction(s), thereof including investors jointly so registered pursuant to the
provisions of this Trust Deed and supplemental thereto.

“Initial Period” means Initial Fund Offer Period.

“Initial Price” means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offer Document.

“Investment” means any Authorized Investment forming part of tho’ﬁ:ust Pr@p}\t&

“Investment Plan(s)” mean(s) approved Investment Plan(s) offered zhciﬂeme Each
Investment Plan shall Invest only in permissible asset classes andm{ othcr mst;rumen /authorized
investment as approved by the Commission. Detail of the Investment: Plan{s) shaH disclosed in
the Offering Document of the Scheme. e

“Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate or other



3434

34.35

34.36

34.37

34.38

3439

34.40

34.41

3442

34.43

34.44

Registration NO}@M 2

entity appointed by the Asset Management Com any'to identify,. sl 5P invegtors in
investing in the Scheme. The Asset Management Company shall e jthc Invgstment

Facilitators/Sales Agents.

tant Dffector (Trust)
Life of Plan" means duration of plan. From the end day jof the' $tibscription period following
realization of all investment’s proceeds raised till the close ¢f Sub cribtiorr peri d, the Lifeof Plan
may start any time within or no later than seven (7) busine ys from the close of Subscription

period

“NBFC” means a non-banking finance company which includes company licensed by the
Commission to carry out any one or more forms of business as specified in clause (a) of section

282A of the Ordinance.

“Net Assets of Investment Plan” mean the excess of assets over liabilities of a pertinent
Investment Plan being offered under the Scheme, such excess being calculated in accordance with
the Regulations. The NAV of each Investment Plan shall be announced on each dealing Day as
per the direction of the Commission from time to time.

“Net Assets”, in relation to a collective investment scheme means the excess of assets over
liabilities of the collective investment scheme, computed in the manner provided in the

Regulations.

“Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing the Net
Assets by the number of Units outstanding.

“QOffer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase of
one Unit of the Fund and Investment Plan(s) undey'the Scheme. Such piice is to be determined in

“Offering Document” means the prospectus g1
Company with written consent of the Trust J'f/_ by the Commission) which contains
the investments and distribution policy, unj ;.___‘_; rcture(s) @3 other information in respect of the
Unit Trust, as required by the Rules and Reguations and is &irs
to invest in the Scheme, and includes ar S plerhéntafy :’J

eléctronic data-interchange

“QOn-line” means transactions throu
or otherwise, which may be throug]

fll t:_. SOATE AL |"."r.;'.."'.'":':."
“Open End Scheme” means a collective Investiment-Sche units for sale based on
net asset value on continuous basis without specifying any duration for redemption and which
entitles the holder of such units on demand to receive his proportionate share of the net assets of

the scheme less any applicable charges on redemption or revocation.
“QOrdinance” means the Companies Ordinance, 1984.

“Par Value” means the face value of a Unit i.e., Rs. --- or such other amount determined by the
Asset Management Company from time to time and disclosed in the Offering Document of the
Trust.

“Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon redemption
of that Unit, such amount to be determined pursuant to Clause 17 of this Trust Deed.

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this
Trust Deed.

“Registrar Functions” means the functions with regard to: % ™\

fioo W .v_- -,\.,/’ '_.‘
a) maintaining the Register, including keeping a recor(_i:" of ;cha'é éﬂgadrcsscslothcr

particulars of the Unit Holder(s); \ S\ b e

LN, S

b) issuing account statements to the Unit Holder(s); N ¢ m._/"‘* 7
¢) issuing Certificates; b et g

d) canceling old Certificates on redemption or replacement thereof;
¢) processing of applications for issue, redemption, transfer and transmission of Units,



34.48

34.49

34.50

34.51

34.52

34.53

34.54

34.55

34.56

34.57

34.60

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;
and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

“Regulations” mean Non-Banking Finance Co ies.and Notified Entities Regulations, 2008
i i R

as amended from time to time, eaistration No W/Sf/ﬂiz / 2’ f

“Rules” mean Non-Banking Finance Companie (Estabhs'lnné’n? ‘ﬁpc Rules, !2003 or

as amended from time to time.

“SECP” or “Commission” means the Sec
established under the Securities and Exchange €
include its successor.

“Shariah” means divine guidance as given by the Holy Quran and the Sunnah of Holy Prophet
Muhammad and embodies all aspects of the Islamic faith, including beliefs, practices, rules and
principles as per the interpretation of the Shariah Advisor of the fund.

“Shariah Advisor” means an Institution or a body of Islamic scholars, or an individual Islamic
scholar appointed by the Asset Management Company under Shariah Governance Regulations,
2023 of SECP under intimation to the Commission and the Trustee, having knowledge of Islamic
finance, to supervise and monitor the activities of the Fund in order to ensure that all its activities

comply with Shariah.

“Shariah Compliant” means any activity that is in a cordance with the Islamic Shariah as
advised by the Shariah Adyvisor.

“Stock Exchange/Securities Exchange” means pu lic Brﬁpany that is licensed by the
Commission as a security exchange under the Sec

“Supplemental Deed” means a deed supplemental to this Deéd, - executed by the Asset
Management Company and the Trustee, after s!ee}ing approval of tﬁe SECP to modify, add to,
alter and amend or amend and restate the prows:o s of this Deed or an;\othe:r Supplemental Deed
in such manner and to such extent as may bc c/cmmdered expechcnt for é\pﬁrposes which shall
be consolidated, read and construed toget?er ‘with this Deegi. e \

: 4 l hith ,1: \\

“Supplementary Offering Document” ficans a documcnt issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Document in such
manner and to such extent as considered expedient for all purposes by the Management Company,
with the consent of the Trustee, after seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Offering Document.”

“Transaction Costs” means the costs incurred or estimated by the Asset Management Company
to cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on
transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter alia,
necessitated by creation or cancellation of Units or issuance or redemption of Units, which costs
may be added to the NAV of the Fund and Investment Plan(s) to which the costs may be applicable
for determining the Purchase (Offer) Price of such Units or to be deducted from the NAV of the
Fund and said Investment Plan(s) to which the costs may be applicable in determining the
redemption price.

“Transfer Agent” means a company including a Bank that the Asset Mapag&mcnt Co any shall
appoint for performing the registrar functions. The Asset Managelrfent, Com y "rmgxy itself

perform the registrar function. {

"\ ‘ “ SN / j
“Trust” or “Unit Trust” or “Fund” or “Pak Qatar Islamic Fixed Teﬁq\Fund” Otl‘ J{ QIFTE”
or “Scheme” means the Unit Trust constituted by this Trust Deed for continuous offers for sale

of Units of the Trust.

“Trustee” means a company appointed as a trustee of a notified entity as per the



34.61

34.62

34.63

34.64

34.65

— -
Reqgistre ! W
rules and regulations made under Part VIII A of the Or&ingzlalnég:.m el K '5‘//2 55/ 25

Dale awan

“Trust Deed” or “Deed” means this trust deed executed between jhe Asset
Company and the Trustee along with all the exh1b1ts appe ded hefeldé
Supplemental Deed. 5

“Trust Property under Investment Plan” means|the agg
pertinent Investment Plan issued from time to time after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load and includes Investment and all income,
profit and other benefits arising wherefrom and all cash, bank balances and other assets and
property of every description from the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) of the pertinent Investment Plan, pursuant to this
Deed, but does not include any amount available for distribution in the Distribution Account.
However, Back-end Load, Contingent Load and any profit on the Distribution Account of the
Investment Plans shall also form part of the Fund Property of Investment Plan.

“Trust Property of the Scheme” means the aggregate proceeds of all Units of Fund and all
Investment Plans issued from time to time after deducting Duties and Charges, and after deducting
there from any applicable Front-end Load and includes Invgstment and all income, profit and other
benefits arising wherefrom and all cash, bank balances /andother assets and property of every
description from the time being held or deemed to be h @po trust by the Trustee for the benefit
of the Unit Holder(s) pursuant to this Deed but d Q‘f}" t 1n lude any amount available for
distribution in the Distribution Accounts of the Fu S In -sf Y ent Plans. However, Back-end
Load, Contingent Load and any profit on the Distfibation Acc u.n_: Df the Investment Plans shall
also form part of the Fund Property of the Sche 5 r

nd where thc conte;ct so indicates, a fraction
\Z.\

thercof. ' \. \
/ i \ = X
“Zakat” has the same meaning as in Za%f

Lishr Ordinance, 1 QSQL)&/Ii\l-\of 1980)

/= RECTORATE 0F INGUS 1SS § COMMERCE  \

Words and expressions used but not defined herein shall have the same meanings assigried to them in the
Rules and Regulations. Words importing persons include corporations, words importing the masculine
gender include the feminine gender, words importing singular include plural and words “written” or “in
writing” include printing, engraving, lithography or other means of visible reproduction.




Registration No %/&Mj/
‘ I
|

Date -a@//.i%{-

IN WITNESS WHEREOF THIS TRUST DEED has been executed

For the Management Company Pak Qatar Asset Management Company Limited
\—;‘A\ /, .”;‘:. ; - -;:.. ’.""j‘?\:]:\\
(1) Signature: il ! NG _-_3‘}_.‘
Name: Farhan Shaul\gt 1 Z( warachi )2 )
Designation: Chief Executive Officer \ _ 1S }
CNIC: 42501-9983488-3 \ Yo ;//

The Common Seal of Asset Management Limited was hereunto affixed in the presence of:

Witness:
1) Signature: \x" 2) Signature: ’W
as Khan

Name: Muhammad Sohaib Usmani Name: Wagq
CNIC: 42201-0115646-5 CNIC: 42201-9654129-3
For the Trustee: Central Depesttory Company of Pakistan PP Compan
/- :!' ./.E'\ 3 \\“
(1) Signature: (& D) C); ‘:
Meama: / \ \ .J-,__\.’-f_-,ll.__ j;,
Designation: N’ /
CNIC: e i
The Rubber Stamp/Common Seal of Centpé oskory Company of Pakistan Limited. (wa_s hereunto

affixed in the presence of: -

L1

Witness: ¢ 2\
/AN
1) Signature: & / 2) Signatyre:\ N

Name: M'\Q/\ ——Sa@&cy“/ Name:\{?ﬁgkwﬁnma mman

Designation: W\AMD\L{-J_-' / Designafid]’f;_-':\l/ma b1 (Perations

CNIC: W L2o\ - Bl Y6 - CNIC: PoX-0299 ' 74 -3 ~
/-_‘ -..J;I - . .

hl X T




ANNEXURE A

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

Licence No. SECP/LRD/LD/26/AMCW/PQAMCL/2024 Islamabad, March 2. 2025

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES AS
NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for
renewal of license to carry out Asset Management Services submitted by Pak Qatar Asset
Management Company Limited under rule 5 of the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the “Rules”), and being satisfied that it would be
in the public interest so to do, in exercise of powers conferred by sub-rule (9) of the rule 5 of
the said rules, hereby renews the license to Pak Qatar Asset Management Company Limited
to carry out Asset Management Services subject to the conditions stated herein below or as

may be prescribed or imposed hereafter:

(i) Pak Qatar Asset Management Company Limited shall comply with the Part VIIA of
the Companies Ordinance, 1984 along with all related or connected provisions of the
Companies Act, 2017, the Securities Act, 2015, the Rules, the Private Funds Regulations,
2015 and any directives, circulars, codes, notifications and guidelines issued by the

Pak Qatar Asset Management Company Limited shall submit annual, half yearly,
quarterly or such other reports as specified in the applicable laws; and

This license is valid for a period of three




LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

; ."} SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Licence No. SECP/LRD/LD/26/AMCW/PQAMCL/2024 Islamabad, March J(), 2025
| LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES

AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for
renewal of license to carry out Investment Advisory Services submitted by Pak Qatar Asset
Management Company Limited under rule 5 of the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the “Rules”), and being satisfied that it would be
in the public interest so to do, in exercise of pawers conferred by sub-rule (9) of the rule 5 of
the said rules, hereby renews the license to Pak Qatar Asset Management Company Limited
to carry out Investment Advisory Services subject to the conditions stated herein below or
as may be prescribed or imposed hereafter:

() Pak Qatar Asset Management Company Limited shall comply with the Part VHlIA of
the Companies Ordinance, 1984 along with all related or connected provisions of the
CO"WMMZOW.H&S«WMMZUH&DMMPM&MMM
2015 and any directives, circulars, codes, notifications and guidelines issued by the
Commission;

(i) Pak Qatar Asset Management Company Limited Ilsubmitanmnl,hlfwﬂy,
quarterly or such other reports as specified in the

(iii)  This license is valid for a period of three years ,:?nu 08, 2024 and shall be
renewable every three years as specified in the




ANNEXURE B

Securities and Exchange Commission of Pakistan
‘@ SovcakondCompuie hvon

Letter No. SCOVAMCW/PCIFTF/2025/ 1 ] Date: October 23, 2025

The Chiaf Executive Offices

Pak Qatar Asset Management Co.
Geound Floor, Business Arcade, PECHS,
Shahrah ¢ Fasal, Kirachi

Subject: Principle Approval - Registration of Trust Deed - Pak Qatar Iilamic Fised Term Fund
Dear S,

This is = reference 1o your emad dated October 15, 2025, and the subsequent draft of Pak Qatar
Islamic Foved Term Fund which was submated to the Securites and Exchange Commassion of
Paiistan for review and approval.

2.In thes regard, the Securities and Exchange Commission of Pakistan is pleased to convey ity
principie approval for registration of trust deed of the Fund under Section 2iyd) of the Sindh Trusts
Act, 2020, as amended vide Sindh Trust (Amendment) Act, 2021, in termy i
Non Banking Finance Companes arvd Notified Entities Reguiations, 2008,

3. The inprincipie approval 1o the draft trust deed s without
reurements stipulated i the license issued in lavor of Pak Qute
Rules, 2003 and Non-Banking § mance Companies and Notfied Engl

4 This office = avalable for any further dlartty ax may be

CDC House, 99-8, SMOHS




ANNEXURE C

REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party.

TARIFF
0.055%per annum of Net Assets

The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges as defined in
the Offering Document




ANNEXURE D

ﬁ;‘.‘% SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

by 33 Speciatized Compasies Division
lilusilc Finnaoe Deparimont
Certificate No: SECP &lo May 22, 2025

Certificate of MU/s. Pak-Qatar Asset Management
the regulatioe 4 of the Sharish Governsnoe Regulation

3* Doce, NIC B S1-Jirnah Avere, lstamabad
OAD 00851 WEST3 | (PATNG o83 (31 1141 ETIST (10 e amad wiinny ges (4




’ SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

vt Specialieed Companies Division
Istamic Finance Department
Certificate No. SECPIFDSCOPQAMC202534/ May2s, 2025

SHARIAH COMPLIANCE CERTIFICATE
FOR A SHARIAH COMPLIANT COMPANY

The Socuritios and Exchangs Commission of Pakistan, having considered the application for gramt of
cenficate foe a Shariah compliant company wnder regulation 4 of the Sawriak Govermance Regulations,
2023 "the Regulations™) read with Section 451 of the Companies Act, 2017 (XIX of 2017) sebmitied by
mmmmmw-‘-mmuumﬂ
uwumwmun—uﬂmm”m
MMhmdhmwhWﬂldhw*
10 the sonditions stated horelo below or as may be prescribod of imposed hereafier:-

Mandard Conditions:

1] mwmmmmmwmhmm
an.nwu‘qmm*m-‘*uﬂ-
nuh_umnumdumwm-um

Adviser;

(i) Mis Pak-Qatar Asset Management Company Limited shall submit wnnual Shaiah review
m-ﬁﬂwuﬂhh#“-‘

(iid) his centificate shall ramam valid unbess volustarily surrenderod by the company or suspended of
canceliod by the Commission as peos wded i sub regulatcon (2) of regulation 4 of the Regulations

Spesific Condutions;

W) M PakeQater Asset Masagement Company Limited shall amend the Momorandum of
Associstion at the carliest o explicitly include in its cbject clause that the Company shall operate
in sccordance with the Shariah principlos and shall establish snd maintain a robust Shariah

Gonernsene Framework 10 casure ongoing compliance . and

(i) M Pak-Qatar Asset Masagement Company Limited shall cndeavor 1o adoge & [
Isdamic Financial Acoounting Standards to ensere 3 tree and fair presentation \




