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TRUSTEE REPORT TO THE UNIT HOLDERS

PAK-QATAR ISLAMIC INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance

Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Pak-Qatar

Islamic Income Fund (the Fund) are of the opinion that Pak-Qatar Asset Management

Company Limited, being the Management Company of the Fund has in all material

respects managed the fund during the six months period ended December 31, 2025 in

accordance with the provisions of the following:

Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(i)

(ii) The pricing, issuance and redemption of units are carried out in accordance with

the requirements of the constitutive documents of the Fund;

(iii) The management fee, fee payable to Securities and Exchange Commission of

Pakistan and other expenses paid from the Fund during the period are in
accordance with the applicable regulatory framework; and

(iv) The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

huan
Badiuddin Akber

Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi: February 24, 2026



YOUSUF ADIL
PACE ALIGNED..

INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE UNIT HOLDERS OF PAK QATAR ISLAMIC INCOME FUND

Introduction

Yousuf Adil
Chartered Accountant

Cavish Court, A-35, Block 7&8

KCHSU Shahrah-e-Fasal
Karachi-75350

Pakstin

Tel: +92 (021) 3454 6494-7

www.yousufadil.com

We have reviewed the accompanying condensed interim statement of assets and liabilities of Pak Qatar Islamic
Income Fund (the "Fund") as at December 31, 2025, and the related condensed interim income statement, condensed
interim statement of comprehensive income, condensed interim cash flow statement and condensed interim
statement of movement in unit holders' fund and notes to the condensed interim financial information for the half year

then ended (here-in-after referred to as the 'condensed interim financial information'). The Management of Pak Qatar

Asset Management Company Limited (the Management Company) is responsible for the preparation and presentation
of this condensed interim financial information in accordance with the accounting and reporting standards as

applicable in Pakistan for interim financial reporting. Our responsibility is to express a  conclusion on this condensed
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all  significant matters that might be identified in an audit. Accordingly, we do not express

an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed

interim financial information as at and for the half year ended December 31, 2025 is not prepared, in all  material
respects, in accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting

Other Matter

The cumulative figures for the half year, presented in the second quarter accounts are subject to limited scope review

by the statutory auditors of the Fund. Accordingly, the figures of the condensed interim income statement condensed
Interim statement of other comprehensive income for the three months period ended December 31, 2025 and

December 31, 2024 have not been reviewed by us.

The engagement partner on the engagerment resulting in this independent auditor's review report is Hena Sadiq

adil
Chhartered Accountants

Date: February 13, 20ZO
Place: Karachi

UDIN: RR202510057vlpzrDcZq

100 37291 D2017
Kaamahad Lah



PAK QATAR ISLAMIC INCOME FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2025

Pak-Qatar

Income Plan
Note

(Un-audited)

December 31, 2025

Pak-Qatar

Monthly Income

Plan

------- (Rupees)

Pak-Qatar

Khalis Bachat

Plan

Pak-Qatar
Total

Income Plan

(Audited)

June 30. 2025

Pak-Qatar

Monthly Income

Plan

Pak-Qatar Khalis

Bachat Plan
Total

(Rupees)

3,860,956,926

8,413,928,976 489.266.163

443.350.979 135.394.980 4,439,702,885

222,487,937 9,125,683,076

14.590.902 5.539.745 238,806,211

1,948,095 574,444 17.977,441

126,078 126,078 378,234

949,282,217 364,123,184 13,822,547,847

Assets

Bank balances 5 2,849,363,842

Investments 6 5,912,284,927

Profit receivable 7 174,774,620

Deposits, prepayments and other receivables 8 1,329,840

Preliminary expenses and floatation cost 9 97,926

319,234,040

446,367,868

14,773,711

235,868

97,926

53,158,127

104,236,003

1,836,644

163,412

97,926

3,221,756,009

6,462,888,798

191,384,975

1,729,120

293,778

218,675,564

15,454.902

126,078

Total assets 8,937,851,155 780,709,413 159,492,112 9,878,052,680 12,509,142,446

Liabilities

Payable to the Management Company 10 5,055,642 776,715 374,258 6,206,615 5,277,252 891,138 643.899 6,812,289

Payable to the Trustee 11 615,109 56,601 11,950 683,660 857,016 66,645 25.432 949.093

Payable to the Commission 12 534,857 49,217 10,391 594,465 745,260 57.971 22,115 825.346

Payable against purchase of investments
75,000,000 75,000,000

Accrued expenses and other liabilities 13 3,712,008 4,256,226 20,613 7,988,847 23,731,856 518,172 3.808.223

Dividend payable 15.553 15,553 17,315

Total liabilities 84,933,169 5,138,759 417,212 90,489,140 30,628,699 1,533,926 4.499.669

28.058.251

36,662,294

17,315

Net assets 8,852,917,986 775,570,654 159,074,900 9,787,563,540 12,478,513,747 947,748,291 359,623,515 13,785,885,553

UNIT HOLDER'S FUND (As per statement of

movement in unit holders' fund) 8,852,917,986 775,570,654 159,074,900 12,478,513,747 947,748,291 359.623.515

Number of units in issue 72,141,318

.---- (Numbers of units)

7,730,118

(Numbers of units)

1,327,248 106,972,325 9,148,639 3,141,851

- (Rupees) ---- (Rupees)

14

Net assets value per unit

Contingencies and commitments

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

m Pak Qatar Asset Management Company Limited
(Management Company)

122.7163 100.3310 119.8532 116.6518 103.5945 114.4623

Chief Executive Officer Chief Financial Officer Director



PAK QATAR ISLAMIC INCOME FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Pak-Qatar

Income Plan
Monthly Income

Plan

For the half year ended December 31, 2025

Pak-Qatar Pak-Qatar

Khalis Bachat

Plan

For the half year ended December 31, 2024

Pak-Qatar
Total

Pak-Qatar

Income Plan
Monthly Income

Pak-Qatar Khalis

Bachat Plan
Total

Plan

INCOME

Profit earned

Note (Rupees (Rupees

15

Capital gain / (loss) on disposal of investments

574,702,748

5,101,149

47,936,485

(304,086)

13,487,120

224,071

636.126.353

5,021,134

871.275.371

58,606,065

98.953.327

4,999,048

35,870,005

409,411

1,006,098,703

64.014,524

Unrealised gain / (loss) on remeasurement of investments at fair value

through profit or loss - net 9,341,799 51,172 (178,586) 9.214.385 86.074.099 5.877.456 2.941.389 94,892,911

Total income 589,145,696 47,683,571 13,532,605 650,361,872 1,015,955,502 109,829,831 39,220,805 1,165,006,138

EXPENSES

Remuneration of the Management Company 10.1 30,995,200

Sindh sales tax on remuneration of Management company 10.2 4,649,280

3,633,971

545.095

1,773,244

265.987

36,402,415

5,460,362

15,807,487 3,896,278 2,692,176 22,395,941

2,371,123 584,442 403,826 3,359,391

Allocated expenses 5,159,647 571,317 197.754 5.928.718

Selling and marketing expens
388.657 411.245 799.902

Remuneration of the Trustee 11.1 3,874,400 320,646 88,662 4,283,708 3,869,735 428.487 148.315 4,446,537

Sindh sales tax on the remuneration of Trustee 11.2 581.182 48,098 13,299 642.579 580.454 64.273 22.247 666.974

Annual fee to the Commission 12.1 3,874,400 320,646 88,662 4,283,708 3,869,735 428.487 148,315 4.446,537

Transaction charges

Auditor's remuneration

Provision for advance tax

396,637 60,435 37,876 494,948 46.522 46,522 46,522 139,566

422,121 23,321 23,889 469,331 1,277,908 87.696 36.887 1,402,491

5.897.853 680.157 374.706 6.952.716

Bank charges

Legal and professional charges

Amortisation of premium on Sukuk certificate

Amortisation of premium on GoP ljarah
Amortisation of preliminary expenses and floatation costs

NCCPL charges

Shariah advisory fee

Fund rating fees

12,898 12,898 15,128 40,924

2,582,584 319,257 89,323 2,991,164

20.008.530 736.973 364,085 21,109,588

28,152 28.152 28,152 84,456 28,152 28,152 28.152 84.456

581.237 141,573 28,000 750,810 32,894 27,600 27,600 88.094

181,568 15.211 4.043 200.822 67,031 67.031 67.031 201.093

122.730 44,410 22,514 189.654 25.886 33.567 21.059 80.512

453,552 49,851 20,623 524,026 138,406 16,984 7,493 162.883

Total expenses 68,764,471 6,300,537 2,863,487 77,928,495 39,172,833 7,349,650 4,633,328 51.155,811

Net income for the period before taxation

Taxation

Net income for the period after taxation

520,381,225 41,383,034 10,669,118 572,433,377 976,782,669 102,480,181 34,587,477 1,113,850,327

17

520,381,225 41,383,034 10,669,118 572,433,377 976,782,669 102,480,181 34,587,477 1.113,850,327

Allocation of net income for the period

Net income for the period after taxation

Income already paid on units redeemed

Accounting income available for distribution
Relating to capital gains
Excluding capital gains

520,381,225 41,383,034 10,669,118 572,433,377 976,782,669 102,480,181 34,587,477

(164,362,250) (617,700) (3,535,107) (168,515,057) (200,563,621) (13,860,941) (6,239,097)

1.113.850.327

(220,663,659)

356,018,975 40,765,334 7,134,011 403,918,320 776,219,048 88,619,240 28,348,380 893,186,668

14,442,948 45,485 14,488,433 144,680,131 10,876,504 3,350,800 158,907,435

341,576,027 40,765,334 7,088,526 389,429,887 631.538.917 77,742,736 24.997.580 734,279,233

356,018,975 40,765,334 7,134,011 403,918,320 776,219,048 88,619,240 28,348,380 893.186.668

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

A Pak Qatar Asset Management Company Limited

(Management Company)

Chief Executive Officer Chief Financial Officer Director
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