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TRUSTEE REPORT TO THE UNIT HOLDERS
PAR-QATAR ISLAMIC INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Pak-Qatar
Islamic Income Fund {the Fund) are of the opimion that Pak-Oatar Asset Management
Company Limited, being the Manageinent Company of the Fund has in &ll material
respects manapged the fund during the six months period endad December 31, 20235 in
accordance with the provisions of the following:

) Limitations imposed on the investment powers of the Munagement Company
urider the constitutive decuments of the Fund!

(11}  The pricing, 1ssuance and redemption of units are carned out n accordance with
the requirements of the constitutive documents of the Fund;

{ii1)  The management fee, Fee payable to Securities and Exchange Commission of
Pakistan and other expenses paid from the Fund during the penod are in
accordance with the applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies ( Establishment and Repulations) Bules,
2003, the Non-Banking Finance Companies and MNotified Entities Regulations,
2008 and the constitutive documents of the Fund.

vﬂl Nﬁ.‘l
Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 24, 2026
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PACE ALIGNED ...

INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE UNIT HOLDERS OF PAK QATAR ISLAMIC INCOME FUND

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Pak Qatar Islamic
Income Fund (the "Fund®) as at December 31, 2025, and the related condensed interim income statement, condensed
interim statement of comprehensive income, condensed interim cash flow statement and condensed interim
statement of movement In unit holders’ fund and notes to the condensed Interm financial information for the halfl year
then ended (here-in-after referred 1o as the ‘concensed interim financial information’), The Management of Pak Qatar
Asset Management Company Limited (the Management Company) is responsible for the preparation and presentation
of this condensed interim financial information in accordance with the accounting and reperting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed
interim financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Parformed by the Independent Auditor of the Entity”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures, A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtan assurance that
we would become aware of all significant matters that might be identified in an audit, Accordingly, we do not express
an audd opinion,

Conclusion

Based on our review, nothing has come 1o our attention that causes us to believe that the accompanying condensed
interim financial Information as st and for the half year ended December 31, 2025 is not prepared, In all material

respects, In accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting

Other Matter

The cumudative figures for the half year, presented in the second quarter accounts are subject to limited scope review
by the statutory suditors of the Fund. Accordingly, the figures of the condensad interim income statement condensed
interim statement of other comprehensive income for the three months period endad December 31, 2025 and
December 31, 2024 have not been reviewed by us.

The engagement partner on the engagement resulting n this independent auditer’s review report s Hena Sadiq.
CHaftered Adcountants

Date: February 13, 2020
Place: Karachl
UDIN: RR202510057vipzrOcZg



PAK QATAR ISLAMIC INCOME FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 21, 2025

Assets

Bank befances

Invesimants

Proft receivable

Deposis. prepaymeants and other recenvables
Prelimirary expenses and foatation cost
Totad assets

Liabilities

Payabie to the Managemernt Company
Payable 1o the Trustes

Payable to the Commission

Payable agamnst purchase of imvesiments
Accued experses and other Kabies
Dividend payable

Total labiities

Net assets

UNIT HOLDER'S FUND (As per statement of
movement in unit holders' fund)

Number of units in ssue

Net assots value par unit

Contingencies and commitments

Note

Wm0

10
1
12

13

14

The annaxed notes 1 to 21 form an inlegral part of this condarsad interim fnancal nlarmation.

™

Chief Executive Officer

(Un-audited) (Audited)
December 31, 2025 June 30 202%
Pak-Qatar Pak-Qatar Pak-Qatar
Pak-Qatar Pak-Qatar Pak-Qatar Kralis
Meothly Income  Khalis Bachat Total Manthly Income Total
Income Plan Plan Plan ncome Plan Plan Bachat Plan
|Rupees) (Rupees)
2,849 361,842 319,234,040 53,158,127 3.221.756.,009 3,880 956 526 443350979 135,394 580 4.435,702 885
5.912,284,927 446 367,863 104,235,003 6,462.688,798 8413928 576 459 266 163 222,487 537 9.125,633.076
174,774,620 14,773,711 1,836,644 191,384 975 218,675 564 14,590 902 5539745 238806211
1,323,840 236,863 163412 1,729,120 15,454 502 1.848 095 574 444 17.977 441
97,926 97,925 97,926 283,778 126 078 126078 126,078 IT8 234
8,937,851,155 780,709,413 159,492,112 9,878.052,680 12,508,142 446 49282217 364123184 13,822 547 847
5,055,642 776,715 374,258 | 6,206 515 5277252 £91 138 643 899 6812289
615,109 56,601 11,950 683,660 5706 66 645 25432 9400083
534,857 48,217 10,394 594,465 745260 ST 22115 825346
75.000,000 - - 75,000,000 - . a A
3712,008 4,256,225 20,613 7,988,847 2373185 518172 3,808,223 28 058 251
15,5563 - . 15,563 17315 - - 17 315
84,935,189 5,138,759 417212 90,489,140 30,626 899 1.533926 4,499 668 36,662 2
8,852,917,936 775,570,654 159,074,900 9,787,563 .540 12478513747 947 748 291 359,623,518 13.785,885003
8,352,917,936 775,570,654 158,074,909 12,478 513747 847 748 291 359,623,515
e (Numbers of units) {Numbers af units)
72,141,318 7,730,118 1,327,248 108,972,325 9148639 3,141,451
Rupses) (Rupees)
1227183 100.3310 119.8532 116.6518 103.5945 114.4523
Pak Qatar Asset Management Company Limited
(Management Company)
Chief Financial Officer Director




PAK QATAR ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED|
FOR THE HALF YEAR AND CUARTER ENDED DECEMBER 11, 2026

Profil samed

Capial gain / (oes) 0n chaposal of nvesiments

Unreaksed gan ( (068) on remeasarement of imvestmans a1 fair value
Brough profit o losa - net

Total income

Remunesaton of ihe Managerment Corpany

Sinde st 00 remuneion of Mansgenen! company
Aliccatod expienes

Seling and rrarketing experse
Rermunesaton of ihe Trstes

Sindt sales tax o0 Pe remuneaton of Trustee

Annusd fee to the Comminsion

Audior's remunaraion

Transacton chages

Promison for advance tax

Laga! and profiessional charges
Amodisaton of greenium on Sulek certiicate
Amaotisation of presium on GoP ljarsh

Amodizaton of prefiminay orgenses and fioataton costs
NCCPL charges

Sharah advisory fee

Bank charges

Fund catng fees

Tolal axpanses

Net ncome for the period befors taxation
Taxian
Net ncons for e peniod after taxation

Adocation of net income for the period
Net income for the panod after Lacation
Iscome dready pad on enis redearred

Accounting incomse avallable for distribusion
Retuing 1 cantad gang
Exduding caxtal gans

15

10.1
10.2

11

"y
124

1w

The annexed noes 1 to 21 form &1 miegeat pant of fis condensed menm Snancial nicimaton
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Chief Executive Officer

For the half year ended o_:_‘:m 31, 2025

For the nalf year ended Dacamber 312024

Pak-Cata

“Qstar

Pax-Qatsr

Pax-Qatar Pak-Catar Pak-Oatar Knalis
wcome Plan  MoOthly ncome Khaks Bachat Yol Indios S mg;cm Bachat Plens Total
SS— TP p— [ Ripees |
574,702,748 47 836 488 13487120 636,126,353 87127537 98053327 35870,005 1,006 0594 702
5,101,140 {304,088) 124,071 5021,134 58 206,085 4,900,048 “£3411 6a014,529
0,341,700 51,472 (178,585) 9,214,385 85 074 068 5877 458 2,941,389 0252 611
589,145,696 47 683,571 13,832,605 650,361 872 1.015,585 502 109829 &1 39.220.805 116500613
30,995,200 3,633,371 | 1,773,244 36402415 15,207,407 | 3066270 2652170 22595041
4,649,280 545006 265,087 5,460,352 2371123 604442 400,026 334,507
. . . . 5155647 571387 197,754 582713
g < 2 » . 388657 411,245 799,002
3,874,400 320545 bo,662 4,283,708 3808.735 428487 148,315 £.446 537
81,182 48,098 13,289 42,579 500,404 04273 22247 £o6.574
3.8574,200 320448 88,642 483,708 3386735 428487 143315 £ 446 537
196,837 0435 37876 494,343 46,522 45022 A6 522 134,548
Qa2 PARF2] 23,859 489,501 1.277,008 87,698 28 887 1,402 481
. s - . 5397 853 580 357 374708 asa2 718
12,898 12298 15,128 40924 . - - -
2,582,504 31957 89,323 2,391,154 - - -
20,008,530 736,373 164,085 21,109,588 . . .

23,152 28,182 28,182 B4456 0182 28182 2152 B4 458
651,237 141,57 28,000 750310 32.504 27,600 37600 88,004
181,568 15,11 4,043 200522 67,031 &7.031 67031 201,020
122730 44,410 22,514 189,854 26,886 33587 21059 80.512
453 552 49,151 20,623 524,026 | 138,405 | 16,984 7493 102,885

60764471 6,500,537 263,487 77,528 435 39,972,833 7.340650 4633328 51186511
520,331,225 41,383,004 10469118 72433377 976 782 660 102460181 34557477 1113850327
520,381,225 41,303,034 10,469,118 72433377 4976702660 102,400 101 34587 A7) 1.118 850,527
520,281,225 41,383,004 10,469,118 7243377 976,702,050 102,400 181 42T ATT 1,113,850, 3¢

(617700) _ (3.£36,107) _ (168,515067) _ (200863621) _ (13850041) £200087) (220883659
356018978 40,765,334 7,134.011 403,518,320 776.219.048 88510240 28 348 380 £93 186 660

14,442 43 - 45,485 14,433,433 44580131 10,876 504 3350800 156607435
341,576,027 40,765,334 7,088,526 189,423 887 £31 538017 77742736 24 937 580 73427920
355,018,975 40,765,334 7134011 403,918,320 776,215,048 48 616240 28 343 380 2035 186 858

Pak Qatar Asset Management Company Limited
{Management Company)
Chiel Financial OMicor Diroctor



PAK QATAR ISLANIC INCOME FUND

CONDENSED INTERIM INCOME STATEMENT {UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2026

INCOME

Prodl eamoed
Capetal gain 1 (1055} 00 duposy of Fvesisscts

Unrealised gan / {1055) 01 remessarement of invesimants a1 fair value

ivough prodtor kss - nel
Total Incoma

Remenarion of the Macagemant Company

Sndh sakes tax on remureration of Management compaty
Alocaied erxpenses

Salbng and mametng @rpenie

Remunenaticn of the Trustes

Sndh sales tax on Te remunesation of Trustee

Aozl fee %0 the Commission

Asdiioe's remuneyion

Provision for advance

Logst s professional Chianges
Amanisation of pesersum on Sukck certitcanse
Aramsanon of pemum on GeP ljarah

Amamsation of pefiminary esperses and laataton costs
NCCPL Charges

Shariah sdveoey fen

Bank changes

Fund ratng fees

Total expenses

Net mcomns for 1w period Defore taxation

Taeahon
Net iscome for e period after taxation

Allocaticn of net income for the period
Net income for tho penod after laxation
Ircome aready pad on unils redeerred

Accounting income svailable for distribution
Retatng o cipilal gans
Excluging capital gans

The arvexed notes 110 21 form &0 inlegeal sant of this condensed imenm fnandal nformason

m

Chief Executive Officer

memmmmal, 2028
Par-atar

For the quarter anded Dacember 31, 2024

Pak-Qatar o

Pak-Qotar

Pak-Qatar Pak-Oatar Pak-Oatar Khalls
» Plan Monthly Income  Khalis Bachat Tatal ) Plan Mervhly come Bochat Pl Total
Plan Plan Plan
( Rupees ) [ Rupess }
250,830,801 1 682 478 5115844 207,639,220 AM780572 40931 o080 14, 348080 472648742
(5,638,980) {118.496) /.72 {6,727,704) 78238338 2388 557 (58.749) 30 568,05
(702,115) {80.869) (232.560) {1,055,652) 31.000.2%4 2200378 727972 33,000,654
243,249,706 24,703 110 4,853 040 09,004 864 477 496924 45710515 15.016.021 538223 480
13,500,736 1,634 £90 G636 15,764,062 9,526,922 2028130 1,290,342 12,852,305
2,028,110 247 959 W\ 237079 1,434 005 308,742 158 830 1930687
- - - 2,726 063 FIAR 7] L b 3080832
" a . . 1210 1124 235
1,647,800 145 560 32,908 1,666,353 2.044 548 203320 66,574 2314443
253,833 4,958 80,154 00833 30594 10,145 350912
1,637,840 146,112 32.908 1,666 060 2,044 548 203,320 66,574 2314440
351,200 2,480 84,760 48522 A6 522 46522 130 588
71570 4,449 80,322 422242 23925 2,990 <48.087
g . - £.897.353 680,157 374708 6952716
1,370 " 8,645 2,385 . .
1,210,936 . 1,230,836 . - . .
8079,819 o 138,633 8,751,183 . . - -
14076 14076 4222 14076 14078 14,076 42228
58,000 141,573 23,000 25873 . . .
147,882 . 147 582 3515 33516 33518 100548
21,061 18,623 e 6.020 13826 11,188 0832
277,390 | 11 36,712 135,406 16.504 TAS 1
29,421,962 2,829.726 1072,420 B2 E816 24,644 A% 2,874 470 2218040 30737 9¢6
213,927,744 18,763,286 3,730,819 236,472,043 432,851,380 41,838 030 12798075 507 405,454
213,927,744 18,753,185 3,780,919 236,472,043 452 851380 41, 835030 12,798,075 507 485494
213,927,744 18,763,398 3730910 236,472,043 452,651,380 41 K%8 038 12780075 S07 485 494
{69,570.052) - (900,189} 1 (52,344 960] . (6.121.76%) (68 466 732)
124 357 082 10,763,208 2,880,730 146,001,207 250 506411 41 835038 6676312 430 016.782
- . . - 60,126,452 4779436 608,331 By 5Te T8
124357002 18,763,308 2,880,730 146,001,107 30,379,958 37,086,503 5.007 A8 373466043
124,357 092 18,763,285 2,820,730 146,001,207 30508411 41 535 030 6078 3512 430018762
For Pak Qatar Asset Management Company Limited
(Manajement Company)
ChiefFinancial Officer Director



PAK QATAR ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

For the half year ended For the half year ended
December 31, 2025 Decembar 31, 2024
Pak-Qatar Pak-Qatar Pak-Qalar ‘
Pak-Qatar Pak-Qatar Pak-Qatar Khalis
Meathly Income  Khalis Bachat Total Monthly Income Totsl
Income Plan Plan Plan Income Plan Plan Bachat Plan
{ Rupees | { Rupees )
Net income for the period after taxation 520,381,225 41,363,034 10,669,118 572,433,377 876,782 669 102 480,181 34 587 477 1,113,850,327
Other comprehensive income for the period - . -
Total comprehensive income for the 520,381,226 41,383,034 10,669,118 572433277 976,782 669 102,480,181 36587477  1113,850.327

period

The annexed notes 1 to 21 form an integral part of this condensed interim Inancial informaton.

Uy

Psk Qatar Asset Management Company Limited

(Management Company)

Chief Executive Officer

Chief Financial Officer

Director



PAK QATAR ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

For the quarter ended For the quarier ended
December 2025 December 2024
Pak-Qatar Pak-Qatar Pak-Qatar
PakQatar Pak-Qatar Pak-Qatar Khalis
Monthly Income  Khalis Bachat Total Manthly Income Total
Income Plan Plan Plan Income Plan Plan Bachat Plan

{ Rupees ) { Rupees )
Net income for the period after taxation 213,927,144 18,763,386 3,760,919 236,472,048 452,851,380 41 835,039 12,798,075 507,485,494
Other comprahensive income for the penod . - - =
;:ldod“ ’ DoV s 211,927,744 18,763,385 3,780,919 235,472,048 452,851 380 41,836,039 12,758,075 807 485 494
The annexed notes 1 to 21 form an integral part of this condensed intenim fnancial nformaton.

Pak Qatar Asset Management Company Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director



PAK QATAR ISLAMIC INCOME FUND
CONDENSED INTERIM STATENENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

For the half year ended December 31, 20286

Pak-Qatar income Pian Pak-Qatir Mondhly Income Plan Pak-Qatar Khalis Bachat Plan
Unaistributed Undistributed Undistributed Total
Capital vatue i Totad Capital vaue i Total Cap#tal vatue i Total
Rupecs)
Net assels af the beginning of the period 12,277 41,043 1472,704 1247850747 8925682740 65,155 542 M7 76821 355 558,746 31964763 359,623,515  13,78538555)
tssuance of units . PO 28 448,249 unily,
POME 11,070 A9 unite, POKED 12278 units
- Capital valua 3,435,307 270 . 3435307 1,197,565 539 - 1,197 566,529 1,406,188 - 1,405,188 4,684.279652
- Element ol neome 97,179 461 - 97,179.461 185284 . 1 515 - 34,518 97,400,260
3892,497 399 ~ 3532487338 1,197,762.874 1397 752,474 7499, ~ T430,760  A931.679,012
Redenption of Units PCIP | 64 280255 urits. POMIP 13280000
urits POKB® - 1826 890 unts 7
- Captal value 407 A98) 3 {7TASE,407,496}|| {1,340,079,005) . (1,340,070003)| | (209,100,939) - (299,108,330)| (9,047 ,306,463)
- Ewmene of noome 5, 2 1 26 - 17 17 13 1 £03 3,
14,102475)  (194,362,250) (7678, (1,340,079.038) ; 687, 122,526) A07)  (212,657,433) (9,231,809 454)
Total comprehensie income for the pencd . 430,381,225 520381225 . 41,383,004 41,383 004 . 10,668,118 10,669,118 S12.433.377
Détritnson dunng the penod {ixlenm) - - - {151,478)  (36,210,264) (36,461,744) . . (6,461, 744)
Drslnbumos uring the pedod {Fnad) . - - (11,907)  (34,152,158) (34,164.035) z - - (34,164,065
Not asses at the end of the period 0,295,426 207 57401879 8,652917.985 760,902,201 26,468 450 775,670 554 LR LR P 14,008,700 159,074,300 9,707 463 540
Undistnbsied income brosght forwarnd comprising of
- Rethoed incoms 42,766,580 43,580,368 1,472,419
Ul Ko Te 100,606,115 5,585,174 2
M aT2704 55,165,542 3064769
Accounng income avislable for dsirbution
- Refating %0 capital gans . a5 485
- Exciuang capital gans 341,876,027 40,765,204 7,008,526
355018975 ﬁ.ﬁiﬁ T340
Distriitution dureg the penod - (70,462,423) .
Undistributed incoene CAas fomard T asET __15@#08a83 108870
Undsirbuted income camed forward comprgng of
. Realsed noome 548,149,880 25,417 281 14,277, 3¢8
- Unrealsed noome i 79 81,172 178
&, e 110378
Not asses value por unil o begrning of the perod __‘m 102.5045 114462
Net assets value per wnt @t ead of the perod 1227163 1 10 119.8532
Tre annexad noles £ %0 21 form an imansl parnt of 1es condensed inlenin firanoal inforesabon
(Y“ Pak Datar Axset Minagament Company Limited
Management Company)
Chiel Execulive Officer Chief Financial Officer Director




PAK QATAR ISLAMIC INCONE FUND
CONDENSED INTERIM STATIMENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

For tha nall year ented Decamdar 31, 2024

Pal Qals Income Plan Pak-Qatar Morinly Incorre Pran Pak Gater Khals Bachat Plan
Undalitniod Undstntauded Undstrbutes Total
Cagital vakio e Toml Capild vaum Tol Capitat value : Tomal
(Tupees)
Not assets at the begnnirg of hie penod 8,549,723 (W) 54776201 8,708 499 281 1,189.735,509 . 1,189,733 502 438 857 473 1632629 441 500000 10339737 884
Tssuance of unts - PQIP. 163, 130 656 unts,
POMP. 20 334,210 ynty, POKRP: 363 478 uils
Capitsd vk 10,560,928 €09 . 15,568 920600 2556164 440 - 2.956.184 449 38.717.049 - 38717.040 2256281017
« Element of income 545,405 &37 - 545 406 437 035, 142 - 43035142 TH5.909 ~ 753,959 500135518
20,115, i - . 1098, . 3,000,099, 550 37 510568 . 37,510,988 2). 1528943024
Rodemptan of Unts POIP © 163 410,100 units, POMP © 10,205 540
wslts. POKBP 1561 97 units
- Capitai value (10,554 280424)] (3.051571,11%) - (5051571, 13| (957 467 040} = | (157 4&7,040))[ 19783327 577)
- Bemert of income ‘ y 342512520 617.47 15,860,941 AT8.414 7 239.097 25, 86,317,013
00 502 353 {3075 188 586) {13.860,941) (5089040.527) (957.56381%3) (5,230.007) (1683.792,710) =20.149.644 550)
Total comprehansive income % 1o penod - 97 782 ste 0r6.762660 - 102 480 131 102,480,161 - 34 587 477 34 587 477 1,113,860 327
Dsintubicn dunng the pedod (henm) - - (6087 436)  (BE619,240) 195,616 678) - - - {95518 676)
Net assels at fhe end of the pencd 12,068 610,34 834995245 1290321464 1,107 652007 - 1,107 652 077 319,624 847 25081005 349805852 14,384 272573
Underdued income brought forward comprarg of
- Realtsed income ALE30.162 (763 234) 261,347
- Unreatsed ncome 10037018 763 834 1,371,278
56,7“.201 - 1,637,625
Accownting Feome avaiatie for distrbuton
- Rglaing oy cagial gains 142580,131 10,876 504 3,350,800
- Excludinsg Capilsl gsins 831538817 77742738 24,007 580
¥ “' .6’9 ) 72 348 380
Distrbuton dunng the pancd . (88,619 240) .
Undistribated ncome camed forward =t 305.240 - 25,981,005
Uncdalribeted wcorme camed fonmard compiising of |
- Resined income T45321,183 (5,877 456) 27,038,618
- Unielised income £6,074 056 5.877 A58 2.041.380
Not assais value par unt at begnning of the paticd —t 2005 1007753 1010160
Neot snsats value per un® ol end of 0w penod 111.4923 _mm |mp§
The arnexed nots 116 21 form an inkegral pan of this condensad rlenm frandal Homaton,
m Pak Qatar Asset Management Company Limited
(Maragrmant Company)
Chiet Executive Officer Thiel Financal Officer Director



PAX QATAR ISLAMIC INCOME FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-ALJDITED)

FOR THE HALF YEAR AND QUARTER ENOED DECEMSER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Nl income for e penien] Bofere Lealion

Adusaments far non cash and other tems
Amertsaton of prefmisary esporses sod Sostalos costs
Patt aarned of Sirdng J0C0UNtS

Paslt sormed or CoP Jrd sdks cenlficalen

Paft camed or sufsk corticries

Prcfit anrned o8 froney manket phicoments

Unenphsed gaen / ks an ol o
francal assets of fakr vabuo theough profi o less - nel

dosyfied an

{lrcrmrin) ( decrosss |8 assels

Wecsirenis
Dvpasts, prepayments and ofer recelvabios

Incrosae / [decrusse) In Hatsiites

Payatio o Maraganen! Camnpany
Payatie agyny perchuas of aresdments
Payabée 10 the Trustes
Fayatee % the Commmson

Marxtead payanin

Actroed expassis and aiher Kabilies

Ircome reteneed oM savng accourts

Inoame rectrved from ColP {0 suksb cortifeanos

ncome received Srom Sufik canficales

ocermn recievid Sem Nanay narket placements

Nt Cash generaned from / (used ) operating activities

CASHFLOWS FROM FINANCING ACTIVTIES
Foncets fom xagencs of s

Paymed sgerl rederrghion o usie

Dredend paid

Nt cash (used i) | generated from Saancing activities
Not [docrenas) [ Increase in ceah and cash ogeivalsnts
Cash and tash aquavalents 2 begrning of the pesod
Cash and cash oquivalents at sat of e pericd

T anneend naes 1 5 21 form an megral part of this condensad intedm finacial nfomation

147

Chied Exscative Dfficer

For the hat your anded Docembaer 11, 2025

Forho hal! yoar ondaid Decambor 31, 2004

PabCaler ecome  Fak.Catar Mosthly  Pat-Qetar Khats Yorsd Fabk-Oater iocorme M an-Qataer Monily Po-Oatar Khats Tod
Flan Income PMan Bachat Plan Mas ncome Pan Bachid Man
| Mupees | ~( Rupeos — -
520,231,225 413830 10,649,118 §72.433,277 076 782669 102,430,781 8.507.477 1113050327
28,152 21452 w152 A% M52 28,152 218 B4456
(106,253,523 (18,522,487) (4,230,273) {189,930,278) 1270 682 521) A7 021.204) 8%4.360) [317.515.209)
(265.256.921) (1.524914) (3.568,202) ({275,350.029) 1329, 742.004) (10.062,36) A7 .974) PS202382¢)
(138232077 (24,435007) (5,910,84%) (164,580, 304) (280 201 336} (44 949,750) 119,737,638) 1332858 724)
(£350.297 - - 14.950.222) 11 648 5208 (M8.21%) . {1,767 9434
(8,301,795 91,373} 178,586 9,214,385) (D074 D66 (5,077 ASG) (2.041 300 (04 §92.611)
Bams ey (8,576A71) [2511,164) (72.822,309) 16,661,384 (2322450 (4,155 7¢8) 12.043 160
2,510,945 42 42,949 467 118,073,288 2,672,008 863 (RIBE TR 2 (178,134 300) &7 9500 40 mmsnsmml
14,925,062 72220 411,082 ", , 2562 21 (126, 904) (474, 402) 18T
2535110910 44,081 804 118,484,180 2,628 256 904 {2158 335 745 {I1TR 262 4iM) 67 A5G 080 (2300 141 750
(321 5650 (114423) (269 641) 215405 0817 At s 4270m
75,000,000 - . - 3 .
(241.997) (10,044) 113,482) 407 44 (7.m21) nLNe
(210M3 (8.764) 11,724 201024 11,1208, 1, 162) 261 543
(0,762 - . - - -
. 3,735,054 {3,797 £10) (2 BE3.524) {2.780 s20Y) (19644 (S.281.417)
54,30 470 1,604,82) (4,902,457) (160,51%) (2.125319%) (1.12) 568 (341538,
2,518,180, 210 41,680,054 111,790,659 2,029,200 333 2179040 ABCH (182,710,223 2,103,730 (3200513957
172,163,265 20,200,391 5,809,703 197, 973,940 267275310 41,100 310 11,007 048 210,482 689
69,029,310 221821 5,502,680 30342514 268813934 15,330 202 6.278.087 200 437623
152,519,544 21,330,857 5,507,770 179,020 57 RILLALRE D) 55 568,05 31,700,155 008 105 048
4,092,150 - - 4852 180 ) 116,315 . 1.767.945
3,134,202,502 89,443,732 129,560,530 3,352.008 614 (2329679 461) (70.552,160) 11200 7 12269 000 6332)
3,652 487,398 3,197,752,67¢ 1,439,700 4.731,879,913 70 113.332,080 3,000, 0%, 200 37,310,958 23,052 45629
(7.67T8.85432 (4,240 807,738) 1212,087 433) 19,231 209 404) <16 926 624,375 (3,080 040 528 (463,792, 708 (20 1 TO4E6610)
. (70,825, . {62, _(B5016.E 27 185, 706,608
(4,145 976,586 (213.563,671) (211,247,133 4,570,745, 590) 3164 648 345 (184 586 612) (126,300, 334) 2877772400
1,001.593,084) (124.115,029) (82,238 353) 11,217,948 874) 853 68 S04 (256.,118,770) (15.079,387) 683 T71 727
2,060.356.92¢ 443,393,079 135,394,380 £419,702,085 2530217563 000,533 426 118,070 853 4207000 162
2,649, 303047 319,234,040 52,158,127 2231,790,00% 4205108477 QA48 10000, 550 4920,401.0%9

Pak Qatar Asset Management Compary Limited
(Management Company)




PAK QATAR ISLANIC INCOME FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025
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LEGAL STATUS AND NATURE OF BUSINESS

pak Qater lslamic Income Fund (fhe Fund) ie an open-ended Shariah compliant scheme constitutad undar a Trust Deed entered into on June 28, 2022 between Pak Qatar Asset Management
Company Limitad {PQAMCL) (herein after referrad as the Management Company) and the Central Depository Company of Pakistan Limited (CDC) (herein after referred as the Trustee), under
Sindh Trust (Amendment) Act, 2021. The Fund was authonsed by the Securities and Exchange Commission of Pakistan (the Commission) as a unit trust scheme on July, 07 2022 The registered
office of the management company & situated at Suite # G-8/9, Busness Arcade, Block 6, Pakistan Employees Co-Operative Housing Society (PECHS), Karachi, in the provinoe of Sindh, The
initial public offering (IPO) of the Fund was made on Intial Offerng Period from September 27, 2022 to October 02, 2022 (both days inclusve), and the Fund commenced operation from October
03, 2022, On June 28, 2022 the Trust Deed of the Fund had been registered under the Sindh Trust. 2020 (the Sindh Trust Act)

The Management Company of the Fund is registered as Non Banking Finance Company (NBFC) under Non-Banking Fnance Compames (Establizhment and Regulatons| Rules. 2003 (the
NBFC Rules) and has obtsined the requisite license from the Commigsion to undertake Asset Management Services.

The Fund is an open-ended Shariah Campliant Fund and offers units for public subscription on a continuous basis. The units are transfarable and can also be redeemed by surrendering to the
Fund

According to the Trust Deed, the abjective of the Fund is to gensrale superior, long term, risk-oriented retums in accordance with Shariah Compliant Islamic income category. All the three plans
which compriges of Pak Qatar Income Plan, Pak Qatar Monthly income Pian and Pak Qatar Khalis Bachat Plan under the fund are perpetual in nature. The Fund is categorised as an open end
Sharish Complant (1slamic) Income Scheme in accordance with Circular 7 of 2008, issued by e Commission. Mufti Dr Muhammad Zubair Usmani acts as #s Shariah Advisor to ensure that the
activities of the Fund are in complance with the principies of Shariah.

The Pakistan Credit Ratng Agency Limted (PACRA) has maintained rating of Pak Qatar Income Plan (PQIP) as AA- (June 30, 2025 "AA-(f)"), Pak Qatar Monthly Income Plan (PQMIF) as A(f)+
(June 30, 2025 "A+(fi") and Pak Qatar Khalis Bachat Plan (PQKBF) as A(f) (June 30. 2025 "A(f)" as of June 03, 2025) and for Pak Qatar Asset Management Company Limited (PQAMCL] as
AM2 as of October 10, 2025 (June 30, 2025"AM2" as of October 11. 2024)

BASIS OF PREPARATION

Statement of complance

Ths condensed irterim financial information has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interm financsal reporting. The accounting
and reporting standards applicable in Pakistan comprise of

. International Accounting Standards (14S-34), Interm Financial Reporting. issued by the International Accounting Standards Board (IASB) as nobified under the Companies Act. 2017 [the
Act),

. Provsions of and directives issued under the Act, along with Part VIIIA of the repealed Companies Ordinance, 1684, and

Non-Banking Finance Companves (Establishment and Regulatons) Rules, 2003 (the NBFC Rules), Nan-Banking Finance Companies and Notified Entities Regutatons, 2008 (the NBFC
Regulations) and requirement of the Trust Deed

M
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Whiere provisions of and deeclives issued under the Act. Part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed
aiffer from the 1AS 34, the provisions of and directives issued under the Act. Part VIIlIA of the repealed Companies Ordinance, 1584, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed.

In compliance with Schedule V of the NBFC Regulafions, the direciors of the Managament Company hereby declare that this condensed interim financial information give true and fair view of the
state of the Fund's aftairs as at December 31, 2025,

This condensad mtenm financial infarmaticn do not include all the information and disclosures required in annual financial statemaents and should be read in conunction with the annual audted

financal statemems of the Fund for the year ended June 20, 2025. Ths condensed interim fnancial information is unacdited, however. the same have been subject to limited scope reveew by the
statutory auditors of the Fund

The figures of this condensed nternm income statemant and condensed interim statement of comprehensive income for the quarters ended December 31, 2025 and December 31, 2024 and notes
forming part thereof have not baen reviewed by the auditors of the Fund, as they have revewed the cumulative figures for the haif year ended December 31, 2025.

Basis of measuroment
This condersed Intenm financial mformation is prepared under the hishrical cost convention except for certain nvestments $hat are camed at fair value
Functional and presentation currency

This condensed nterim financial information has been presented In Pakistan Rupees, which s the functicnal and presentation curency of the Fund and s rounded off to the nearest rupees,
unless otherwise specified.

MATERIAL ACCOUNTING PCLICY INFORMATION

The accounting policies and meathods of computston adogted In preparation of thes condensed interim financial information are same as those applied in preparation of financial statements of the
Fund as at and for the year ended June 30, 2025

The preparation of condensed inlenm financal information requires management 10 meke judgements, estimales and assumptions that affect the application of accounting poiicees and the
reported amounts of assets and Fabilities. income and expenses. Actual results may differ from these estimates. In prepanng this condensed inmerim financial information, significant judgements
made by management in applying accounting pokcies and the ey sources of estimation and uncestainty were the same as those that appled to the audited fnancial stataments as et and for the
year ended June 30, 2025,

Amendments to certein existing standarda and interpratations on approved accounting standards effective during e period were not relevant to the Fund's operations and did not have any
impact on the accounting polices of the Fund and thersfore. are not dsclosed in thes condensed mlerim financial mfamation.

iay
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FINANCIAL RISK MANAGEMENT

The Fund's risk management objective and policies are coasistent with these disclosed in the annual audited financial statements of e Fund as at and for the year ended June 30, 2025

Un-audited (Audited)
December 31, 2025 June 302025
Pak-Qatar Pak-Qatar Pak-Qatar Pak-Qatar
:::;‘:;n Monthly Khalis Total Qe Montily  Knalis Bachat Total
Income Plan _ Bachat Plan S Income Plan Plan
BANK BALANCES Note { Rupees ) { Rupees )-
Savings acoounts 51 2,849,363 842 319,234,040 53,158,127 3,221,756,009 3860956926 443350979 135394980 4,439,702,885
Profit rates on these accourts range between 5% 1o 10 65% (June 20, 2025: 8% to 10.65%) per annum.
___(Un-audited) {Audited)
December 31, 2025 June 30, 2025
Pak-Qatar Pak-Qatar Pak-Qstar Pak-Qatar
:::m":‘gzn Monthly Khalis Total ':ak-om Monthy  Khals Bachat Total
Income Plag Bachat Plan o Income Plan Plan
Note 4 Rupees ) {Rupees )
INVESTMENTS
At fair value through profit or loss
~Sukuk certificates
- Unlisted 611 6218631 1,384,194 492 256,372,763 47 647017 || 1.688,414272 || 2.015050 108 233,058,012 72,800,262 || 2.320917 372
- Listed R i 719,685 870 81,158,105 3388926 804,232 901 814 486 142 95,188,651 54,822 965 P64 497 758
2,104,080,362 337,520,868 51,035943 2492647173 2829536250 328,246,663 127,632,217 32854156120
-GoP ljarah Sukuk certificates
- Unlisted 612 6228632 1,100,883,720 51.590,000 43,026,060 || 1,195,509.780 || 1,700,594 320 52,080,000 43,434,720 || 1.795,109.040
- Listed AgesoR T 2,507.220,845 57.247,000 10,174,000 || 2,574,641845 || 3,883,798 406 || 108,939,500 51,421,000 || 4.044 158,806
3,608,204565 108,837,000 53200060 3770,241625 5584392726  161.019,500 94,855.720 5,840,267 946
- Money Market Placement 613 200,000,000 . - 200,000,000 .
5,912,284.927 446,367,868 104236003 6462888798 B8413928976  489266,163 222487937 9125683076

Rl
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Pak Qatar Income Plan

Sukuk certificates
Sold ! As at December 31, 2025 Market value | Market value
Name of investee company As ot July during tl:’ mituead De::t::nr U lised pu::n:pgo por:::ugo
01,2035 | Ceriod """"'?o':" 31,2026 | Carrying value | Market valve 9:.:,‘(.“,, of net of total
pe assets | investments
{Number of certificates) {Rupoes) [33)
Listed Sukuk Certificates.
K-Blectric Limited Sukuk - (V) 124,78 124,732 220.690,265 220,354 870 (335,508) 249 a73
K-Eectne Limited Suxuk - (V1) 5,485 - - 5,456 447 541,847 449,331,200 1,789.353 5.08 7.680
Mughal ron And Steal Industnes Limited STS-2 . 20 50 50,000,000 §0.000.000 - 055 0.85
Pakistan Energy Sukuk - (I} 5,000 - 5,000 . - - - - -
718,232,112 719,685,870 1,453,758
Unlisted Sukuk Certificates:
Al-Baraka Bank Pakistan Umited Tier Il Sukuk - {I1l) 165 - - 165 166,141,221 165,897 500 756,279 189 282
Alkaram Textile Mills (Private) Limited Sukuk 1,200 - - 1,200 120,000,000 120,000,000 - 1.36 203
Beacon Impex Pvt Limited - Sukuk . 50 - 50 50,000,000 50,000,000 - 056 085
Citi Pharma Limited Sulkuk 5 25 75 25 25,000,000 25,000,000 - 023 0.42
Dubal Istamic Bank Pakistan Limited Tier il Sukuk - (11) 344 7 50 201 302,795,809 303,408,000 612,151 343 513
Daewoo Pakistan Express Bus Services LUmited-STS 1 - 50 . 50 50,000,000 50,000,000 - 0.56 0.85%
Ghani Chemical Industries Limited Sukuk - {Il) 1,100 - - 1.100 110,255,367 113,110,000 (1486,367) 124 1.85
Gas & Ol Pakistan Limited - Sukuk Cerlificate - 100 100 100 000,000 100,000.00¢ - 1.13 163
K-Elactnic Limited Sukuk - {I) 5.006 - - 5.006 50.060,000 50,050,000 - 057 085
Magood Textile Mills Limited Sukuk - {Il) 740 - - 750 70980978 70830125 (50,853) 080 120
Meezan Bank Limited Tier 11 Sukuk - () % 25 24631084 24 582 825 {48.259) 028 042
Mughal ron And Steal Industnes Limited Sukuk - (V) 100 100 4100 000,000 100.000,.000 - 113 169
OBS AGP {Private) Limiteg - Sukuk 3,374 - - 3,974 63.403,836 63.406.042 2,506 072 107
Pakistan Energy Sukuk - {Il) 148,200 - 148,200 . - - - - -
Sitara Chemical Indusines Limited Sukuk 100 - - 100 100,000,000 100,000,000 - 113 169
Sadagat Limited STS-1 - 50 . 50 50,000,000 50,000,000 - 056 0.85
1.383.268,996 1.384,394 492 1,12549%
As at December 31, 2025 2,101,501,108  2,104,080,362 2,579,254
—
As at June 30, 2025 2823107 527 2820536250 5,428,723

o




6.1.1.1 Significant terms and conditions of sukuk certificates held as at December 31, 2025 are as follows:

| Particulars | Issue date | Maturity date Offered rate | Issue rating
Al-Baraka Bank Pakistan Limited Tier Il Sukuk - {Ill) December 22, 2021 Decamber 22, 2031 S months KIBOR + 1.6% A+
Alkaram Texdile Mills (Private) Limited Sukuk Apcit 08, 2024 April 0B, 2027 Imonths KIBOR + 1.25% A
Dubai Istamic Bank Pakstan Limted Tier Il Sukuk - (1) December 02, 2022 December 02, 2032 6 months KIBOR + 0. 7% At
Ghani Chemical Industries Limited Sukuk - (1) January 16, 2024 January 18, 2032 3months KIBOR + 1.25% A+
K-Electric Limited Sukuk - (V) Auguest 03, 2020 August 03, 2027 3 months KIBOR +1.7% AA+
K-Electnic Limited Sukuk - (V1) MNevember 23, 2022 Naovember 23, 2029 3 months KIBOR + 1 7% AA
K-Electric Limited Sukuk - (1) April 24, 2025 April 24, 2026 3Imonths KIBOR + 0.20% AA
Masood Textile Milis Limited Sukuk - (1) September 30, 2024 September 30, 2020 3 months KIBOR + 3.0°% A+
Meezan Bank Limited Teer 1| Sukuk - (1) Decamber 16, 2021 December 168, 2031 8 months KIBOR + 0 5% AA+
Mughal iron And Steal Industres Limited Sukuk - (V) March 26, 2025 June 26, 2026 3 months KIBOR + 1.45% AA-
OBS AGP (Private) Limited - Sukuk Juty 15, 2021 July 15, 2026 3months KIBOR + 155% As
Sitara Chemical Industries Limited Sukuk February 12, 2025 Fabruary 12, 2032 3months KIBOR + 1.75% AA-
Daewoo Pakistan Express Bus Services Limited-STS 1 December 30. 2025 June 30, 2026 & months KIBOR + 2. 6% A
Cili Pharma Limited Sukuk December 31, 2025 June 30, 2026 3menths KIBOR + 0.65% Al
Mughal Iron And Steel Indusines Limited STS-2 November 13, 2025 Augqust 13, 2026 3months KIBOR + 1.30% A+
Gas & Oll Pakisian Limited - Sukuk Certificate December 16, 2025 Decembar 16, 2030 3 months KIBOR + 1% AA
Beacon Impex Pvt Limied - Sukuk September 24, 2025 March 24, 2026 & months KIBOR + 2% A
Sadaqat Limited STS-1 September 19, 2025 March 19, 2026 6 months KIBOR + 1.35% Al

™



612 GOP ljara Sukuk

o As at December 31, 2025 Market Nisetiat
Name of security Issue date 4o ot Joly m&: St Doc:f::m Unrealised :«::n:;e ::r'::r;o.o
01, 2025 s ) a:»: o:' 31,2025 | CATYing value | Market value | ol |7 o et i
assets investments
(Number of certificates) (Rupees) (%)
Listed GoP ljara Sukuk
GoP lara Sukuk - 3 year (Fixed)* June 23, 2024 35,000 34,000 1.000 5331252 5,358 000 26748 6.08 9.06
Gof” |jara Sukuk - 3 year (Fooed) September 18, 2024 40,000 - 40,000 - - - -
GoP lara Sukuk - 3 year (Food) Oclober 21, 2024 125,000 125,000 - - - . =
GoP ljara Sukuk - 3 year (Fooed)” May 30, 2025 - 10,000 . 10,000 50,404 296 50,215.000 (189,206) 0.57 0.85
GoF ljara Sukuk - 3 year (Fiad)® September 30, 2025 * 3.000 - 3,000 14 5974 408 15,064,500 890,005 0.17 0.2%
GoP ljara Sukuk - 3 year (Fixed)® November 14, 2025 - 5,000 5,000 25,000,000 25,155,000 155,000 028 0.43
GoP ljara Sukuk - 5 year (Vanable)* January 24, 2024 186,218 - - we,218 953,299.074 945673819 (4,525,255) 10.72 16.06
GoP lara Sukuk - 5 year (Varable)* May 10, 2024 61,856 - 61,898 317,696 757 4875126 (2,821 631) 3,56 533
GoP ljara Sucuk - 5 year (Fixed) September 18, 2024 20,000 - 20,000 . . - - - -
GoP fara Sukuk - 5 yaar (Fixed) October 21,2024 60,000 - 60,000 - - = . .
GoP hara Sucuk - 5 year (Fixed) January 09, 2025 . 10.000 10,000 . . - - - -
GoP Jasa Sukuk - 5 yoar (Fixed)* March 07, 2025 120,000 . 20,000 100,000 513,162 B6% 523,450,000 10,287,135 591 8.85
GoP {ara Sukuk - 5 year (Fixed)® May 30, 2025 - 20,000 “« 20,000 99,835951 100,600,000 764 049 1.14 170
GoP lars Sukuk - 5 yoar (Foed) September 30, 2025 - 2,000 2,000 - - - . = 3
GoP fara Sukuk - § year (Fhoed)® November 14, 2025 . 5,000 . 5,000 25,000,000 25,147,500 147 500 0.2e 0.43
GeP Kara Sukuk - 10 year (Variaie)* September 18, 2024 39,000 . - 39000 190963320 199,875,000 911,680 226 338
GoP fara Sukuk - 10 year (Vanable)* Octlober 21, 2024 62.700 - 4,000 58,700 299135519 268,606 900 (528.619) 337 506
2,502,003 440 2,507,220,845 4,317,405
Unlisted GoP lara Sukuk
GoP jara Sukuk - 5 year (Varable)* Apnl 27, 2022 1,639 . . 1538 165,559,703 165,047 300 (572403} 1.86 279
GoP jara Sukuk - § year (Variabla)* October 26, 2022 4,054 2,000 6,050 B 404 597 403 360 (1.337) 0.00 o.M
GoP fars Sukuk - 5 year (Varnable)* June 25, 2023 8.067 9.000 9,000 9,087 032,574,181 §35,533.060 2958879 1057 1582
GoP Lara Sukuk - 8§ year (Fixed) July 29, 2020 1,750 - 1,750 . . . - G 24
1,098,538,580 1,100,383,720 2,445,140
As at Docember 31, 2025 3,801,442,020 3,608,204,565 6,762,544
As at June 30, 2025 5,55q 502726 102257392

5,452,135 334
———

*These camy effective rate of retum ranging between 8 89% to 11.79% per annum ( June 30, 2025 © 9.67% to 17.73% | per annum.
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61.3 Money Market Placement

As . i
S at December 31, 2025 o ot
As at July DY Purchased matured As valuo a8 & | valoe as a
Name of security Issue date Maturity date 2028 | during the the December 31, N s Unrealised | percentage | percentage
poriod | " M"' a w25 | COming — gainf(loss) |  of net of total
assets  [investmems
(Rupeos) )
Faysal Bank Limied August 12, 2025 August 15, 2025 400,000,000 400000000
Faysal Bank Limiled August 15, 2025 August 22, 2025 - 400.000.000 400.000.000 - - - - - a
Soneri Bank Limiled” December 21, 2025 January 30. 2026 - 200.000.000 200,000,000 200,000,000 200.000.000 - 220 33
Zaroi Toragieh Bank Limited  Seplember 26, 2025  Saptambear 29, 2025 - 45000000 45000000 . -
Zarad Taragiet Baok Umited  Seplember 23, 2025 September 26, 2025 - 200,000,000 200,000,000
Zarai Toragiat Bank Limited  September 19, 2025  Septermber 23, 2025 200,000,000 200,000.000 - -
Zarai Taragah Bask Limited  Oclober 2. 2025 Qclober 10. 2025 - 200,000,000 200000060 . - - - - -
Zarns Toraget Bask Limited  Seplomber 20, 2025 Septerber 30, 2028 45,000,000 45,000,000
Zars Torageti Bask Limited  September 17, 2025  September 19, 2025 - 200,000,000 200000000 - - - - - -
Pakistan Kuwat
Nt August 12, 2025 Septanbar 12, 2025 - 300,000,000 300000000 . . - .

. Camgany
Limited, Istamic Finance
Divite

As at December 31, 2025

As 3t Jure 30, 2025

*This carry effective rate of return 10.50% per annum ( June 30, 2025 Nil) per annum,
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Pak Qatar Monthly Income Plan

Sukuk certificates
Name of investee com Asatduly | 4iringthe | Matured Dc:::bu asa - :u
a e 110° | during the | PEEERORT | CaMVNg | oot vatue | Unreatsed | percentage | PETRT S
. period ; - gain/ (1oss) |of not assets| O 0%
s Investments
csnmannmsmeess (NUMDEr Of cortificates) (Rupees) )
Listed Sukuk Certificates:
K-Electic Limited Short Term Sukuk - (V) 13480 - 13480 23850373 23814105 {36,268) 307 53
K-Electic Limited Sukuk - (V1) 700 - 700 57115841 57344000 228,358 738 12.85
80.966,015 81,158,105 192,091
Unlisted Sukuk Certificates:
OBS AGP (Private) Limited - Sukuk 300 - - 300 5637 510 5637,763 223 073 126
Alkaram Textile Mills (Private) Limied Sukuk 200 - 200 20000000 20,000,000 - 258 445
Pakistan Energy Sukuk - (1) 6600 - 6,800 - - . - a
Al-Baraka Bark Pakistan Limited Tier I Sukuk - (1II) 20 - 20 20133310 20,230,000 81,670 261 453
Ghani Chemical Industries Limited Sukuk - (If) 1.200 . 150 1050 105244714 105105000 (139,714) 1355 2355
Dubai Islamic Bank Pakistan Limied Tier 1| Sukuk 30 20 - 80 50264 417 50 400,000 35,583 650 12
Citi Pharma Limted Sukuk 25 - 25 25000000 25,000,000 . 322 560
Bescon Impex Pyt Limited - Sukuk 30 30 30000000 30,000,000 - 387 6.72
256,385,001 256,372,763 (12,237)
As at December 31, 2025 337,351,015 337,530,858 179,853
As at June 30, 2025 326808 859 328,246,653 1.347 804
Significant terms and conditions of sukuk certificates held as at December 31, 2025 are as follows:
( Particulars issue date | Maturity date Offered rate | Issue rating
Al-Baraka Bank Pakistan Limited Tier 1 Sukuk - (IIl) Decembar 22, 2021 Decamber 22, 2031 6 month KIBOR + 0.75% A
Alkaram Textide Mills (Private) Limited Sukuk Apri 08, 2024 April 08, 2027 3 month KIBOR + 1.25% A
Dubai Istamic Bank Pakistan Limited Tier I Sukuk Decamber 02, 2022 December 02, 2032 B8 manth KIBOR » 07% Ar
Ghani Chemécal Industries Limaad Sukuk - (I1) Januasy 16, 2024 January 16 2034 3 months KIBOR + 125% A
K-Electnic Lim#ed Shaort Term Sukuk - (V) August 03, 2020 August 03, 2027 3 monttys KIBOR + 1.7% Ade
K-Eleciric Limaed Sukuk - (V1) November 23, 2022 Novembar 23, 2029 Imonth KIBOR « 1 7% A
OBS AGP (Private) Limited - Sukuk July 15, 2021 Juy 15, 2026 3 months KIBOR + 1.558% A
Citi Pharma Limited Sukuk July 22, 2025 January 22, 2026 3 months KIBOR + 065% Al
Beacon Impex Pvt Limited - Sukuk Sepember 24, 2025 March 24, 2026 & months KIBOR + 2% A

e




6.22 GOP ljara Sukuk

As at December 31, 2025 Market | oo
As at  |Purchased msao'l d/ y As at n": - value as a
Name of security Issue Date July 01, during December | Carrying Unrealised percentage
2025 | the period m""‘“’ 31,2025 | value | Marketvalue | i/ 0oss) [POSEMA0) T ot total
e period e of net in R
assets
{(Number of certificates) (Rupees) (%)
Listed GoP ljara Sukuk
GoP ljara Sukuk - 05 year (Variable)  January 24, 2024 10,000 - 10,000 . - - . s «
GoP ljara Sukuk - 05 year (Variable)* May 10, 2024 5,000 - 5000 25.662,926 25,435,000 (227 ,926) 328 570
GoP ljara Sukuk - 05 year (Fixed)"* October 21, 2024 6.000 - - 6,000 31,573,552 31,812,000 238,448 410 7.13
57.236,478 57,247,000 10,522
Unlisted GoP ljara Sukuk
GoP |jara Sukuk - 08 year (Variable)*  June 26, 2023 500 - - 500 51,729,203 §1,590,000 (139,203) 6.65 11.56
51,729,203 51,590,000 {139,203)
As at December 31, 2025 108,965,681 108,837,000 (128,681)
As at June 30, 2025 156,782,130 161,019,500 4,237,370

*These carry effective rate of return ranging between 10.27% to 12.73% per annum ( June 30, 2025 : 10.75% to 12.24% ) per annum.
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6.3
6.3.1

Pak Qatar Khalis Bachat Plan

Sukuk certificates
As at December 31, 2025 e | Market value
As at July |Purchased msa‘t,:::d o mm::a S
Name of investee company 01, 2025 Mng the during the December | Carrying Market value Unrealised percentage of
period iod 31,2025 value gain / (loss) o'l net 9 - total
_ = Investments
(Number of certificates) (Rupees) (%)
Listed Sukuk certificates:
K-Electric Limited Sukuk - (V) 1,130 - - 1,130 1,699,327 1,996 286 (3,040) 125 1.92
K-Eleciric Limited Sukuk - (V1) 370 - 353 17 1,387,094 1,392 640 5546 0.83 134
Pakistan Energy Sukuk - (1) 3,000 3,000 = 2
TPL Trakker Lirmited Sukuk - (1) 19 - 19 . = < X
3,386,421 3,388,926 2,506
Unlisted Sukuk certificates:
Al-Baraka Bank Pakistan Limited Tier Il Sukuk - (11) 10 - - 10 10,069,165 10,115,000 45835 6.36 970
Beacon Impex Pyt Limited - Sukuk - 15 - 15 15.000.000 15.000.000 - 943 1439
Crescent Steel & Allied Product Limited Sukuk - (1) 600 - 600
Dubal Islamic Bank Palkestan Limited Tier Il Sukuk 25 - 25 - - - - -
Ghani Chemical Industres Limited Sukuk - (1) 150 - 150 15,034,959 15,015,000 (19.959) 944 1440
OBS AGP (Private) Limited - Sukuk 400 . - 400 7.516,720 7.517.017 297 473 121
47,620 844 47,647,017 26,173
As at December 31, 2025 51,007,266 51,035,943 25,678
As at June 30, 2025 128,786,576 127,632,217 565.540

M
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63.2

Significant terms and conditions of sukuk certificates held as at December 31, 2025 are as follows:

| Particulars Issue date Maturity date Offered rate Issue rating
Al-Baraka Bank Pakistan Limited Tier 1 Sukuk - (I Decamber 22_2021 December 22, 2031 6 month KIBOR + 1,5% Ar
Ghani Chemical Industries Limited Sukuk - (1) January 18, 2024 Janwary 16 2032 3 months KIBOR + 1.25% A+
K-Edectnic Limted Sukuk - (V) August 03, 2020 Augus1 03, 2027 3 months KIBOR + 1.7% Al
K-Electric Limted Sukuk - (V1) November 23, 2022 November 23, 2029 3 months KIBOR + 1.7% AA
0BS AGP (Private) Limited - Sukut Juty 15, 2021 July 15, 2026 3 months KIBOR + 1.55% A+
Beacon Impex Pyt Limited - Suluk Seplombar 24, 2028 March 24, 2026 & months KIBOR + 2% o
GOP ljara Sukuk
As at December 31, 2025 —y
A at oty | Turchesad :u.:ald Asal  |corrying value | Market velue u‘:::a::‘a, : :' N '“"‘:: :"“‘
Name of security Issue Date during the December 9 s percentage | percentage
01, 2025 during the as atJune 30, | as at June 30, as at
period poriod 31, 2025 2025 2025 December 31 of net of total
2025 : assets Investments
smnene (Number of certificates) {Rupees) %)
Listed GoP ljara Sukuk
GoP lara Sukuk - 05 year (Varable)  January 24, 2024 8,000 - 8,000 . - . - - -
GoP Hara Sukuk - 05 year (Variable)*  May 10, 2024 2,000 - . 2,000 10,265,170 10,174,000 (91,170) 640 976
10,265,170 10,174,000 (91,170)
Unlisted GoP ljara Sukuk
GoP ljara Sukuk - 05 year (Variable)*  June 25, 2023 417 - - 417 43142154 43,026,080 (116,084) 27.05 4128
43,142,154 43,026,080 (116,094)
As at December 31, 2025 53,407 324 53,200,060 (207,264)
As at June 30,2025 83,228 911 94 855720 1,626,808

These carry effective rate of return ranging between 11.223% to 11.87% per annum ( June 20, 2025 : 10.23% to 12 24% ) per annum
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Unrealised gain / (loss) on remeasurement of Investments at fair value through profit or loss - net

frrvestment &t
Markel value
Carrying value

PROFIT RECEIVABLE

Profit receivable from:

-GoP ljara Sukuk certificales
~Sukuk certificates

Saving accounts
Money Market Placementl

A

__{Un-audited) (Audted)
December 31, 2025 June 30, 2025
Pak-Qatar Pak-Qatar Pak-Qatar Pak-Qatar
[PakiQatar  Monthly  Knalis Bachat Total kO Monmhly  Khalis Bachat Total
Income Plan Plan Income Plan Plan
{ Rupees ) { Rupees )
5012,284927 446,367,868 104,236,003 6462888799 8413928076 480266163 222487037 9125683075
5902,943,128 446,316,656  104.414,590 6453674414 5305242661 463680969 219895587 9008919437
9,341,799 51,172 (178,586) 9,214,385 108.686,115 5,585 174 2,492,350 116,763 639
(Un-audited) (Audited)
December 31, 2025 June 30, 2025
Pak-Qatar Pak-Qatar Pak-Qatar Pak-Qatar
: "“Q‘;“:n Monthly  Khalis Bachat Total ':“’Q";T;n Monthly  Khalis Bachat Total
. Income Plan Plan hing Income Flan Plan
{ Rupees )- { Rupees )

119,37543 4,997,501 241,138 124,614,070 143,145,843 3,604,508 2,265,596 149,106,945
30,444,496 6,923,073 1,202,755 38,570,324 44,602,358 6,764,843 2.071,888 53,519,000
24,896,611 2,853,137 392,751 28,142,499 30,845,353 4,131,553 1,202,261 35,180,167

58,082 . . 58,082 . . : >

174,774,620 14,773,711 1,836,644 191,384,975 218875564 14590902 5,539,745 238,806,211




9.1

DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

{Un-audited) (Audited)
December 31, 2025 June 30, 2025
Pak-Qatar Pak-Qatar Pak-Qatar Pak-Qatar
|P""°':: = Monthiy Khalls Bachat Total l:m’:,?'m Monthy  Khals Bachat Total
— Income Plan Plan Income Plan Plan
{ Rupees ) { Rupees )
Depesits weh Trustee 100,000 100,000 100,000 300,000 100,000 100,000 100,000 300,000
Other recaables - - - - 15,030,276 1,805,320 456,866 17,292 464
Prepaid rating fee 1,198,057 104,085 33,790 1,335,932 324 626 42,775 17,576 364 976
Prepald legal and professional fees 31,783 31,783 29,622 93,188 - - = .
1,329,840 235,868 163,412 1,729,120 15,454 902 1,948,095 574 444 17.977 443
PRELIMINARY EXPENSES AND FLOATATION COST
_&"A% (Audited)
December 31, 2 June 30, 2025
Pak-Qatar Pak-Qatar Pak-0atar Pak-Gatar
|: m . Monthly  Knails Bachat Total .3‘&3’3; Monthly  Knaklis Bachat Tofal
Income Plan_ Plan Income Pian_ Plan
Note -( Rupees ) ( Rupees )
Cost 279,231 27923 279,201 B37.693 279231 279231 279,231 837693
Accumulated amortisation
Opening balance 153,153 153,153 153,153 459,459 97,308 97,308 87,308 291924
Amortigation during the perod 9.1 28,152 28,152 28,152 84,456 55,645 55,845 55,845 167,535
Closing balance 181,305 181,305 181,305 543,915 153,153 153,153 153,153 450 450
97,926 97,926 97,926 283,778 126,078 126,078 126,078 378234

Prefiminary expenses and floatation costs represent expenditure incurred prior to the commencement of operations of the Fund. These costs are amortised over a panod of five yaars in

accordance with Clause 15.3.1 set out in the Trust Deed of the Fund and the requirements set out in the NBFC Regulations,
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10.2
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111

1.2

n-audited) (Audited)
December 31, 2025 Jone 30, 2025
Pak-Qatar Pak-Qatar Pak-Qatar Pak-Qatar
':c":"‘z'x . Monthly  Khalis Bachat Total ':”"o’:;‘ Monthly  Khalis Bachat Total
Income Flan Plan e Income Plan Plan
Note ~{ Rupees } ( Rupees )
PAYABLE TO THE MANAGEMENT
COMPANY
Rgm”“ of the Mansgement 10.1 4,278,861 557,789 207.826 5,044,476 4,471,565 657,287 442 207 5,571,149
Sindh sakes tax on remuneraton of
i s on 102 641,829 83,668 31,174 756,671 670,735 98,553 66,344 835,672
Preliminary expenses and floatation
i 134,952 135,258 135,258 405,468 134,062 135,258 135,258 405,468
5,055,642 776,715 374,258 6,206,615 5277252 891,138 643,809 6,812,289

Pursuant to the amendments in the NBFC Regulations, by the Commission vide Netification S.R.O. 800(1)/2025 dated April 10, 2025, the management fee for a Income Scheme is capped at
1.5% per annum, ca¥iculated on the basis of the average daily net assets, effective from July 01, 2025. During the period the Management Company has charged management fee at the rate of
0.8% of average net assets for Pak Qatar Income Plan, 0.85% of average net assets for Pak Qatar Monthly Income Plan and 1.5% of average net assels for Pak Gatar Khalls Bachal Plan, the
Management Company has charged management fees at a rate nol exceeding 1 5% of the Fund's net assets. calculated on a daily bass. The management fee is payable 1o the Management

Company on 3 montnly basis in arrears.

This represent Sindh sales tax on services at the rate of 15% (June 30, 2025. 15%) on gross value of management fee is chargad under the provisions of Sindh sales tax on Services Act. 2011,

|Un-audited) (Audited)
December 31, 2025 June 30, 2025
Pak-Qatar Pak-Qatar Pak-Qatar Pak-Qatar
:"“Q':';n Monthly  Khalis Bachat Total “F::"‘g"‘,‘:'m Monthly  Khatis Bachat Total
. Income Plan Plan Income Plan Plan
Note 4{ Rupees ) { Rupees )

PAYABLE TO THE TRUSTEE
Trustes fee 111 534,857 49,217 10,391 594,465 745260 57,952 22115 825,327
Sindh sales tax payable on Trustee fee 11,2 80,252 7,384 1,559 89,1956 111,756 8,683 3,317 123,766

515,109 56,801 11,950 583,660 857.016 66.645 25,432 049,093

_—

The Trustee is entitied to monthly remuneration for services rendered 1o the Fund at the rate of 0.075%(June 30, 2025: 0.075%) per annum of average net assets.

Singh sales tax on services has been charged at 15% (June 30, 2025; 15%) on groes value of Trusies fee levied through sales tax on Services Ad, 2011.
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(Un-audited) (Audited)

December 31, 2025 June 30, 2025
Pak-Qatar Pak-Qatar Pak-Qatar Pak-Qatar
'::::':;' Monthly  Knalis Bachat  Total JakQalar  Monnly  Knalis Bachat Total
Income Plan Plan Income Plan Plan
12. PAYABLE TO THE COMMISSION Note { Rupees } { Rupees )
Fee payable te Commission 121 534 857 49,217 10,391 554 4565 745,260 57,97 22115 825 346

121 Under the provision 80(3)(h) of the NBFC Regulation. all Collective Investment Schemes are required to pay a monthly fee, to the Commission at an amount equal to 0.075% of the average
annual net assets of the scheme with effect from July 01, 2023 as per revised SRO 562(1) /2023 dated 17 May, 2023

{Un-audited) (Audited)
December 31, 2025 June 30, 2025
o Oamr Pak-atar ~ Pak-Qatar PaCuter  PakOalar _Pak-Qatar
Kssis Plices Monthly Khalis Bachat Total Incone N Monthly Khalis Bachat Total
Income Plan Plan Income Plan Plan
13. ACCRUED EXPENSES AND { Rupees ) ( Rupees }-
OTHER LIABLITIES

Capital gan tax payable 3,082,716 213,265 10,198 3,316,179 22,184,209 191,550 66.527 22,442 286
Witholding tax payable 49 318 3,990,081 . 4,039,399 1,305,182 40,259 17.758 1.363,199
Brokerage fee payable 111,536 - - 111,536 70,077 - - 70077
Audlior's remuneration payable 366,937 30,735 8,177 405,849 139,055 139,055 139.056 417 166
Shanah advisory fee payable 91,100 7.954 1,768 100,822 33,333 33,333 33333 00,590
Front end jee and load payable - - - - - 113,975 - 113975
Other payables - - . - - - 3,537,758 3,537,758
Legal and professional charges 401 14191 470 15,062 - - 13,791 13,791
3,712,008 4,256.226 20,613 7.988‘847 2373185 518,172 3,808,223 28,058,251

14. CONTINGENCIES AND COMMITMENTS
There wera no contingencies and commiments as at December 31, 2025 and June 30, 2025

A



15.

16.

17.

18,

Forthe half year ended December 31, 2025 For the half year ended December 31, 2024

Pak-Qatar Pak-Qatar Pak-Qatar Pak-Catar
l"‘"“‘: m'” _ Monthly  Khalis Bachat Total IP*'Q‘;,‘;; . Monthy  Khalis Bachat Total
Income Plan Plan Income Plan Plan
PROFIT EARNED {Rupees | {Rupees |
Profit samed on:
- Sawing accounts 166,213,523 18,922,482 4,800,273 189938,278 270,582,521 37,021,294 0814303 317,518,208
- GoP ljarah sukuk cenificates 265,256,921 7,524,916 3,668,202 276,350,030 320,742,834 16,862.068 8,317974 352,023,826
- Interest income from Sukuk certificates 138,282,072 21,489,087 5,118,845 164,889,804 259,201,336 44 949 750 19,737,638 333,888,724
- Profit on placements 4,950,232 > . 4,950,232 1,548,630 119,315 z 1,767,945
574,702,748 47,936,485 13,487,120 636,126,353 871275371 98,953,327 35,670,005 1,005,008,703
L
TOTAL EXPENSE RATIO

The total annualised expense ratio of the Pak Qatar Income Plan. Pak Qatar Monthly Plan and Pak Qatar Khalls Bachat Plan for the period from July 01, 2025 to December 31, 2025 is
0.5%, 0.85% and 1.5% (December 31, 2024: 1.06%, 1.45% and 2.48%) respectively, which includes 0.18%, 0.22%, 0.32% (December 31, 2024: 0.13%, 0.19% and 0.29%) representing
government levy, annual fee to the Commission, and other related charges. However, Pursuant to the amendments in the NBFC Regulations by the Commission vide Notification 5.R.0.
BOO(12025 dated April 10, 2025, the maximum Total Expense Ralio lmits have been ifted by the Commission applicabie to Collective Invesiment Schemes, effective kom July 01, 2025.

TAXATION

The Fund's income is exempt from income tax as per Clause (99) of part | of the Second Schedule o the Income Tax Ordinance, 2001 (ITQ), subject to the conditicn that not less than 90%
of the accounting income for the year as reduced by capital gains and accumulated ksses whether realised or unrealised, s distabuled amongst the unit hoiders by way of dividend.
Furthermore, as per Regulation 63 of the NBFC Regufation, the Fund is required to distnibute 80% of the net accounting income other than unrealised capital gains to the unit holders.
Since, the management intends to distribute the income earned by the Fund during the pariod 1o the unit holders in the manner as explained above, accordingly no provision for taxation has
been made in Tus condensed intesim financial information, Further, the Fund is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedue 10 the ITO,

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Relaled parties / connected persons of the Fund include the Management company and its related entities, the Trustee of the fund. other collective investment schemes managed by the
Managemen! Company, directors, key management personnel and other associsled undertaking and connected persons, Connected persons also include any person beneficially owing
directiy or indirectly 10% or more units in the issue / net assets of the Fund.

Transactions with connected persons / relaled parties essentially comprise sale and redamption of units, fee on account of managing the affairs of the Fund, other charges and distrbution
payments to connected persons, The transactione with connecied persons are in the normal course of business, at contracted rates and at terms detarmined in accordance with markel
rates.

Remuneration o the Management Cempany and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed
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15.2

Details of transaction with related parties / connected person during the period are as fofows:

Un-audited {Un-audbed)
“For the half year ended December 31, For ihe hall year ended December 31, 2024
Pak Qatar Pak Qatar Pak Qatar
Pak Qatar Pak Qatar Pak Qatar Khalis
Monthly Income  Khalis Bachat Total Monthly Income Total
ncome Plan RN Plan Income Plan Plan Bachat Plan
{Rupees ) [ Rupees )

Management company
Remuneration o Management company 30,995,200 3,633,971 1,773,244 36,402,415 15,807 487 5898278 2,602,176 22,395,541
Sindh sales tax on Management Remuneration 4,649,280 545,095 265,987 5,460,362 2,371.123 554 442 403824 3,359,391
Seling and marketing expense - - - - - 388 657 A11.245 799,502
Amortisaton of prelimnary expenses and floatabion cost 8,152 28,152 28,152 84 456 28,152 28152 28,152 B4 456
Allccated expenses - - . - 5150647 571317 197,754 5928718
Trustee
Trusles remuneraton 3,874,400 320,646 85 662 4,233,708 36689735 428,437 148,315 4 446 537
Singh s3les tax on Trusiee remuneration 581,182 48,098 13,299 642,579 580,454 64273 22,247 666,974
Detalls of balances with related parties | connected persons at period end are as follows:

(Un-audited) (Audited)

Decoember 31, 2025 June 30, 2025
Pak-Qatar Pak-Qutar Pak-Qatar
Pak-Qatar Pak-Qatar Pak-Qatar Khads
Monthly Income  Khalls Bachat Total Marthly Incoma Tolst
Income Plan Plan Plan Incoma Plan Pan Bachat Plan

- Rupees) 4 Rupees |
Management company
Remuneration payable 1o the Management Company 4,278 861 557,789 207,826 5,044 476 44715460 657,287 442 297 5571149
Sindh Sales Tax on Managemert remuneration 641,829 83,668 Naia 756,671 670,735 95,533 86344 835,672
Prefminary expenses and floatation costs payable 134,952 135,258 135,258 405,468 134 952 135,258 135,256 408,468
Trustee
Remunaration payabie 5§34 857 49217 10,391 594 465 745,260 57,952 22115 825 327
Sindh Saes Tax on Trustes mmuneraton payabie 80,252 7,384 1,559 59,195 11,756 8,693 3317 123.766
Secunty deposit 100,000 100,000 100,000 300,000 100,000 100,000 100,000 300,000

%



Traesactions durkng the period with connected perscas | mlated parties in units of the Fund:

Pat Qatar Income Plan
For the half year ended December 31, 2025 {Un-audited)

Distributs As at As ot
.m'x'am forcon  reinvestea | Medvemed e JWA::M fresh  roimewsd  Gciares  Medsomed g i
— (Number of Units} (Rupoes)
ASSOCIATED COMPANES | UNDERTAKINGS:
Pat Qatar iIndmdual Famely Parscpant vestment Fund * 66,962,117 208524 - 34552460 32598,181 7311251149 24,500 900 . . 4708.000000 3990517044
Pat Calar Investmeol Account 4361866 3071513 - 333564 6,596,015 508,772,833 368,800,900 . - 100,000,000  BO9306,906
Quar Geoup (Private) Limina 47,963 79402 . v 727,385 75,586,047 9,450,000 “ . . 89,249,576
Pak Qatae Indrédual Famiy Particioant Takatul Fund - 414867 . . 414,667 « 50,000 000 - - - 50396 447
AK Agwnsons LLP 859 . . - LEE] 100,204 - . - . 106,413
Pak Qatar nvestmeast [Prvate) Limsed . . - . . . - . . - =
Pak Qatar Assot Managament Company Lened 2589260 J62.267 - 3747 2514380 313,707,006 43,145,354 . . £5,000,000 308 555491
Pk Qatar Farmily Takahs Limbed 2582740 181310 = 4370338 516,504 147,308,476 217199454 . 3 516,469,451 63303504
Pk Qmar Gensa Tabafu! Limited 1,401,580 678686 - 2,500 288 - 163,496,823 81,000,000 . . 254,481,541 .
Dencioes. Key Management Persons and thedr close - 2 X % 4 0 X 3 = X i
taruty members
*10% Abore and mery
For the hal! yeer acded Decanmbar 31, 2024 (Un-oudied)
As at
e USROS TR DG e MAmCrie
(Namber of Units) - e

ASSOCIATED COMPANES ( UNDERTAKINGS:
Pun Catar Indrsctunl Famdy Particpant dvostment Find 855632505 104,434,490 - 135078170 B4S00895 SEA8416508 13,082 677,129 : - 10,923.477.120 7234026008
T e e oe 5366272 1045840 - 13896652 1827020  M3001280  1,076,582,M0 . . 1.400.562000 205600650
Qurar Sroup (Privete) Livoed 4168040 22:.032 - - 642,678 42641340 7,180,000 ‘ T16A25%
Pak. QOatar inchvidual Famiy Particpart Takalul Fund . ! ; . : , : . . . .
AX Advvaors LLP 4.18¢ 620 - 3030 854 21882 5433 - - 400000 86.17¢
Pak Qutar ervestmeant (Prisgia) Limited M a4 33290 . 83882 21515 020704 3437 504 - - §,000.000 30742112
Pak Qutar Azzet Maragement Coveany Limbed AD4856 2802216 205.861 2,401,001 0, 108478 19,202 587 . . C5000000 277 720865
Pk Qatar Famdy Takaful Limied 138,341 2486 58 - . 2624, 045 1013802 197415819 - - - TV 80401
Pk Catar Gaseral Takahd Limied TH2085 3096210 - 2472655 101565 80238907 256 412,585 . - 312.000 000 113237178
m“"ﬂm Parsons and her clse . " - 44 > 4511 > . . 24906
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As o Isaued Distribution As ot Issued Distribution Dividend As at Dacambar
Reosemea December 31, Redeemeo
Pak Qatar Monthly ncome Plan July 91, 2025 for cash _m _ 028 Juy 01, 2025 for cash reinvested declared 11,2025
{Number of Units) {Rupees)
ASSCCATED COMPANES | UNDERTAKINGS:
Pak Qotar Individunl Famiy Pardcpan! imvestewed Fund © 2485826 6416614 163234 5466083 2488 647 257 517,776 G4G, 441,077 16,831,208 . 206,506,748 289,828,911
Pak Qatar Investment account * 2,137,188 4443263 126549 4443262 2284147 21,801.941 447,901,240 13,685,020 - 224,558,505 227,164,181
Jama Dan Uoom Karach 1362192 . 12099 - 2032185 203272341 - 13,091,769 - . 209,911,004
Jama Binoria Al Aslama 1099908 - - 1295502 - 113,544 523 . . . . >
10% Abowe and more
For the hat year enced Decamber 31, 2024 (Un-audeed)
: XT3
As tszund Distribusan Asat Lsug Distribersan Dwidena As at December
JAy01.2024  forcash  remwesied | oocemed mm'“ Y sy o, 2024 %or casn rervesed  Oeclwed Redoamed 31,2004
(Numbar of Units) (Rupess)
ASSOCHA TED COMPAMES | UNDER TAKINGS:
Pak Qatar Indmndual Family Pacticoant Investmant Fund 2779370 15776, 52 - 16,580113 2415825 20,091,745 733, 545904 - - 1851 620 508 244 778 558
Pk CAIBT FWREINOIE RCOSUNL 18204510 1200807 - 11268 861 2076920 191,928 215 830,641250 . - 1216891206  210.367,700
10% Abuve
CDC-Trusloo-Pusjab Pension Fund Trast 2025331 - 183.3%1 . 2208602 2041003 343 . 5,109,400 . . 223744518
Jamia Oarul Uoom Karachs 1,799,418 ‘ 121079 - 1 920,497 184,336 938 - 5582 500 - . 194 550,719
Jamis Bineds Al Axamia 1,785 184 TI157% 101 180 285 969 191,14 178,700,695 32208 08020324 - 70,923 00 193 802 765
For Ihe hatt yoar ended December 31, 2028 (Un-audited)
As 2
As al lssucd  Distribution As 8t s Distriution Draicsers AS a1 Cocomber
Redsomed Docember 31 Redeemed
01, 2025 for caah invested ’ o, 1, 2028
Pax L Plaa Juty 01 _n 2025 July 01, 2025 for cash reimmsied declared 3
{Number of Units) (Fapoes)
ASSOCIATED COMPANIES | UNDERTAKINGS:
Pak Qatar Indivicual Family Parsopan investment Fung” 2860137 . - 1N 1,142,026 X27 377,859 - - - 200,000,000 136875404
P QRtar INvesIment account 547 - . . §179 632,800 . . . . 607
Qotar Group (Private} Limiod - 3,08 . . 1338 . 200 000 . . . 400,011
Pak Qatar Individual Famiy Partcpant Takafl Fund 118522 . . . 118,922 13,612,086 5 » . . 14253180
Direckers, Key Management Persons and ther close family 385 X 5 418 1,588 99519 - 3 506,049 207,58
* 0% Above a0 more
For the hat year ended December 31, 2024 (Un-audtod)
. As al P
Asal Issued Disnbuton Asat LT Deatrituton Drvadend As & Decambar
AlyD1.202¢ fhrcwh  revwesed | cvemed mm""" 3 by 01,2004 for cash reimesnd declared Rsdessad a1, 2004
Numoer of Unis| {Rupess)
ASSOCIATED COMPANIIS / UNDCR TAKINGES:
Pak Oatar Indwdual Famey Faricpart Invesimant Fund 3488 856 248182 - 083 838 2848 200 352,228 5565 25,000,000 & = 106,000000 314087108
Pak QAIAr IMesiment account - BAST - 5157 . n2T.Me . 360716
Pak Qatar Indvidual Formkly Partoipart Taknhul ¥und 118,426 - - 115428 11,952078 < 15,050 503
Direciors. Key Mansgement Parscns and their ciose famiy 17,618 3856 11,408 10,008 1,760,000 427604 1.175.451 1103410

oy



19.

FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Measurement’ establishes a single source of guidance under IFRS for all fair value measurements and disclosures about fair value measurement where such
measuraments are required ss permitted by other IFRSs. It defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction beaween market participants at the measurement date (i.e. an exit price),

Financial assets which are tradable in an open market are revalued at the marke! prices prevailing on the close of trading i.e. period end date. The estimated fair value of all other
financial assets and financial liabilities is considered not significantly different from book value as thesa are short term in nature

The following table shows financial instruments recognised at fair value based on

Levels Description Valuation approach and input used
Level 1: Quoted prices In active markets for identical assets or |Lisled government securities traded on PSX are valued at revaluation rates disseminated by PSX.
liabilities;
The fair value of debt securities (other than government securities) is based on the value determined
and anncunced by MUFAP,
Level 2: Those invoiving inputs other than quoted prices included In [ The government securities not listed on a stock exchange and iraded are valued at the average rates
Level 1 thal are observable for the asset or liability, either |quoted on electronic quotation system (PKISRV)
directly (as prices) or indireclly (derived from prices); and
For Debt secunties for which MUFAP valuation is not available are valued at face valve of the
seaurties.
Level 3: Those with inputs for the asset or liability that are not based |There were no investment classified in Level 3.

on observable market data (unobservable inputs).




December 31, 2025 (Un-audited)

= Carrying amount Fair value
Fair value
through profit “"‘: o oo Total Level 1 Level 2 Level 3 Total
or loss =
Note {(Rupees)

a) Pak Qatar Income Plan
Financial assets measured at fair value
Sukuk cedificates 2.104,080,362 - 2,104,080,362 719,685,870 1,384,394,492 - 2,104,080,362
Government securities - GoP ljara sukuks 6 3,508,204,565 - 3,608,204 665 2,607,220,845 1,100,983,720 . 3,608,204 565
Money Market Placement 200,000,000 . 200,000,000 - 200,000,000 - 200,000,000

5912,284,927 - 5,912,284 927 3,226,906,715 2,685,378,212 - 5.912,284 927
Financial assets not measured at fair value
Bank balances 5 - 2,849,363,842 2,849,363,842
Profit receivable 7 - 174,774,620 174,774,620
Deposits with the Trustee 8 . 100,000 100,000

- 3,024,238,462 3,024,238 462
e —

Financial llabllities not measured at fair value
Payable to the Managament Company 10 - 4,413,813 4413813
Payable to Trustee 11 - 534,857 534,857
Accrued expenses and other kabilities 13 - 542,793 542,793

- 5,491,463 5,491,463

™



a) Pak Qatar Income Plan (Continued)
Financ:al assels measured at fair value

Sukuk certificates
Government securities - GoP ljara sukuks

Financial assets not measured at far value

Bank balances
Profit receivable
Deposits and other receivable

Financial liabilities not measured at fair value

Payable to the Management Company
Payable to the Trustee
Accrued expanses and other liabilities

m

10
"
13

June 30, 2025 (Audied)

Carrying amount Fair value
Fair value ’
twough profit  “Moreed Total Level 1 Level 2 Level 3 Total
or loss
(Rupees)
2.828,535.250 . 2,820 536 250 814,436,142 2 ,015050,108 - 2,829 536,250
5,564,392,726 - 5584 392 726 3,883,798 406 1,700,594,320 - 5,584,302 726
8413928976 - 8,413 928976 4 696,284 548 3715644 428 - 8413,928976
[ —3
- 3,860,956,926 3,860,956 928
- 218,675,564 218,675,564
- 15,130,276 15,130,276
. 4094762766 4,004, 762766
L —— e/
- 4,608,517 4606517
. 745,260 745 260
- 232,165 232165
5,583,042 5,683 042



December 31, 2025 {Un-audited)

Carrying amount Fair value
Fair value
through pofit.  /morUeed Total Level 1 Level 2 Level 3 Total
cost
or loss
Note {(Rupees)
b) Pak Qatar Monthly Income Plan
Financial assets measured at fair value
Sukuk cerificates 337,530,868 - 337,530,868 81,168,106 256,372,763 - 337,530,868
Covernment securtties - GeP ljlara sukuks 108,837,000 108,837,000 57,247,000 51,590,000 - 108,837,000
446,367,868 446,367,868 138,405,105 307,962,763 - 446,367,868

Financial assets not measured at fair value
Bank balances 5 319,234,040 319,234,040
Profit recelvable 7 - 14,773,711 14.773,711
Deposits with the Trustee 8 . 100,000 100,000

- 334,107,751 334,107,751
Financial liabilities not measured at fair value
Payable to the Management Company 10 . 693,047 693,047
Payable to Trustee 1" - 49,217 49,217
Accrued expanses and other habilities 13 - 50,603 50,603

- 792,867 792,867

e



b) Pak Qatar Monthly Income Plan (Continued)
Financial assets measurad at fair value

Sukuk certificates
Government securities - GoP ljara sukuks

Financial asssats not measured at far vaive

Bank balances
Proft recelvable
Deposits and other receivable

Financial liabilties not measured at fair value

Payable to the Managemant Company
Payable to the Trustes
Accrued expenses and other llatxlities

oM

~

10
11
13

June 30, 2025 (Audited)

Camying amount Fair value
Fair value
frough proft  Amorised Total Leve! 1 Lovel 2 Leve! 3 Total
cost
or loss
(Rupees)
328,246,653 - 328,246 663 95,188,651 233,058,012 - 328,246 663
161,019,500 - 161,019.500 108,939,500 52,080,000 - 161,019,500
489,266,163 480,266,163 204,128,151 285,138,012 480 2686 163
- 443,350,979 443,350 979
- 14,590,902 14,590 902
- 1,905,320 1,905 320
- 459 847 201 459,847 201
- 792,545 792 545
- 57,952 57952
- 276,063 276,063
. 1.126,560 1,126 560
T ———



¢) Pak Qatar Khalls Bachat Fund

Financial assets measured at fair value

Sukuk certificates

Covernment secunties - GoP ljara sukuks

Financial assets not measured at fair value

Bank balances
Profit receivable
Deposits with the Trustes

Financial liabllities not measured at fair value

Payable to the Management Compary

Payable to the Trustee

Accrued expenses and other liabilities

™

Note

~3

10
1
13

December 31, 2025 (Un-audited)

Carrying amount Fair value
Fair value
through profit  \mortised Total Level 1 Level 2 Level 3 Total
cost
or loss
(Rupees)
51,035,943 . 51,035,943 3,388,926 47,647,017 - 51,035,943
53,200,060 - 53,200,060 10,174,000 43,026,060 - 53,200,060
104,236,003 - 104,236,003 13,562,926 90,673,077 - 104,236,003
. 53,158,127 53,168,127
- 1,836,644 1,836,644
- 100,000 100,000
. 55,094,771 55,094,771
e ———
343,084 343,084
- 10,391 10,39
. 9,809 9,809
- 363,284 363,284




c) Pak Qatar Khalis Bachat Fund (Continued)
Fnancial assets measured at fair value

Sukuk certificates
Government sacurtles - GoP l|ara sukuks

Financial assels not measwed at fair value

Bank balances
Proftt receivable
Deposits and other receivable

Financial liabilties not measured at fair value

Payable to the Management Company
Payable 1o the Trustee
Accrued expenses and other kabdites

41%

~

10
1"
13

June 30, 2025 (Audited)

Canying amount Fair value
Fair value
through profit ”“:‘o“a”" Total Level 1 Level 2 Level 3 Totai
or loss
(Rupees)

127,832,217 E 127 632,217 54.822 965 72,800,252 = 127,632,217

94,855,720 . 94,855,720 51,421,000 43,434,720 - 94,855,720
222 487 937 - 222 487 937 106.243,965 116,243,972 . 222,487 937

B — e —————

- 135,394,980 135,354,980
- 5,538,748 5,538,745
- 556,868 556,863

141.491,503 141,491,593

- 577,555 577.555
- 22,115 22115
3.713,638 3713638
4,313,308 4,313.308



20.

21.

CORRESPONDING FIGURES
Corresponding figures and balances have been rearranged and reclassified, wherever considered necessary. for the purpose of comparison, the effects of which are not material,
DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on ' coruary 10, 2026

o

by the Board of Drectors of the Managament Company.

Pak Qatar Asset Management Company Limited
(Management Company)

Chiaf Executive Officer Chief Financial Officer Director



