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Portfolio Investments (USD mn)
DEBT

Current Previous Change (%)
Index Weight (%) Market Market Cap in Market
Cap (PKR'Bn) Cap
15-Oct-25 MTD 30days 90days FYTD  CYTD SECTORS (PKR'Bn) (PKR'Bn)
KSE100 165,686 0.12% 66%  195%  292%  43.9% COMMERCIAL BANKS 2 1,457 1,397 426
KMI30 241,651 1.87% 62%  238%  293%  353% FERTILIZER 7 591 569 3.92
KMIAIl 66,593 -1.60% 42%  181%  229%  318% OIL & GAS EXPLORATION COMPANIES 14 568 502 (4.09)
CEMENT 7 448 474 (5.38)
. = = 0o
15-Oct-25 MTD 30days 90days  FYTD  CYTD OIL & GAS MARKETING COMPANIES 2 170 169 0.17
UK 9,425 08% 6%  -48%  -68%  -133% PHARMACEUTICALS 2 124 127 (2.41)
USA 22,670 0.0% 14%  79%  -109%  -14.8% [
China 3912 0.8% 3% -101%  -116%  -14.3% . . - i P - :
apan 15123 5 een ae7n as0n a7 Ec.onoml.c Review: Th(? month unfolded with Pakistan’s economy sustaining its .stable trajectory, while
India 82,605 2.9% 10%  -04% 12%  -54% displaying gradual signs of recovery. The GDP growth forecast for FY25 was revised upward to 3% from

2.68%, suggesting a slight recovery in domestic activity, while the World Bank lowered its projection for
FY26 to 2.62% due to the economic damage caused by recent flash floods. Updated figures from the central
bank for the first quarter of FY26 showed a 33% increase in the trade deficit compared to the same period

15 days 30 days 90 days  365days FYTD CYTD
FIPI (net) (19) (57) (129) (385) (132) (250) last year, driven by a 13% rise in imports and a slight decline in exports. However, remittance inflows
LIPI (net) 19 57 129 385 132 250 provided some cushion, increasing by 8% year-on-year. The rupee registered gains against the US dollar
g‘a:ks/DFIs 5; (Zg) 1(;2) (i;; (1:3) (izg) d1.1ring this period, buoylec'i by improved market' senfiment and the con.clusion of a staff-level agreement
Companies 10 3 10 147 28 95 with the IMF for a $1.2 billion tranche, now pending final approval. Foreign exchange reserves also rose by
M Funds 2 83 163 377 206 23 $20 million, reaching $19.81 billion, reflecting a modest improvement in external liquidity. On the global
gr;t:s Eg; ﬁg; (3(82 gg (3%; 8;; front, oil prices declined, offering some relief on the import bill, while metal commodity prices surged to
Ins. ©1) ©) ©) ) 0 o all-time highs, raising cost pressures for certain industries. Meanwhile, regional developments, including a
NBFC 0 0 0 4 1 4 temporary easing of hostilities in key areas and heightened tensions along the western border, have subtly

influenced trade routes, energy dynamics, and investor sentiment. While some indicators show resilience,
particularly remittances and currency stability, the economy continues to face headwinds, requiring steady

15days  30days  90days 365days  FYTD  CYTD policy direction and external support to maintain stability in the months ahead.

FIPI (net) 0 0 ©) ) ©) ©

]L:(I{ 1 (net) (g) (g) 3 ? (3) g Stock Market Review: In the latter half of October 2025, the Pakistan Stock Exchange (PSX) remained resilient
Banks/DFls 182 201 20 719 P a1 despite heightened volatility driven by geopolitical tensions and macroeconomic uncertainty. The KSE-100
Companies 0 1 1 2 0 3 Index rose by 0.12%, while KMI-30 loss 1.87%, which had reached record highs earlier in the month,
M Funds (150) 73) (268 (@17) (105 (567) experienced a sharp single-day drop of 2.85% due to rising border tensions, but quickly rebounded with a
gr:l)‘t:s (g) Egi (g) 1«1]) (2) 18 444% gain the next day as concerns eased and positive developments emerged around Pakistan's
Ins. @31) (29) @) a7 5 @ agreement with the IMF. Investor sentiment stayed broadly positive, supported by expectations of
NBFC - - - (0) (0) (0) macroeconomic stability, steady interest rates, and strong corporate earnings. Key sectors such as cement,

oil & gas, and banking continued to lead gains, while local institutions and overseas Pakistanis absorbed
selling pressure from foreign investors. The market witnessed total net inflows of USD 18 million across

Key Economic Figures

FY21 FY22  FY23  FY24  FY25 FY26-TD  both equity and debt segments, with foreign corporates and insurance companies emerging as net sellers in
Policy Rate 15-Oct-25 7.0% 138% 206 205% 10k 1L00% - eqyijties, whereas individuals and mutual funds took the position of net buyers. Despite concerns, the
1yr KIBOR 15-Oct-25 8.1% 157%  233%  192%  113%  1141% . o . v . -~ .
Inflation Sep End 9.8% 3% 294%  126%  320% 5.60% market outlook remains positive for long term investors amid some high volatility expected in short term
PKR USD* 15-Oct-25 157.3 2048 2860 2790 2837 28112 as bourse consolidates and investors build positions based on revised sector outlooks.
FY21 FY22  FY23  FY24 FY25  FY26-TD
Imports USD'mn 56,380 72,048 51979 48402 59076 16971 PKRV
Trade Deficit USDmn  (31,076)  (39598) (24076) (19724) (26780)  (9,368) —15-Oct-25 ——15-Sep-25
Remittances USD'mn 29370 31,238 27,028 27,093 38,346 9,536 126
FX Reserves USD'mn 24,398 15742 9181 14207 18091 19810 /_—
121
PKRV Rates (change in bps) — el
Rate % 15day A Im A 3mA 6m A 12m A 116
PKRV 1Y 1115 13 15 2 76)  (247)
PKRV 3Y 1131 13 15 39 @) (119 11
PKRV 5Y 1150 2 3 21 (80) (99)
PKRV 10Y 12.00 - - (6) (8) (12) 106
PKRV 20Y 12.46 2 3 ) 11 53 j g Q j j g ; ; j j § i
a a - 5 o s S ° - s o g
“Inter Bank Rate
15-Oct-25

Disclaimer: The information contained in this report has been compiled by research department of Pak Qatar Asset Management Company Limited(PQAMC), from various sources supposed to be reliable and in good faith, but no representation or warranty, express or implied, is made as to
their accuracy, completeness or correctness. Moreover, all opinions, figures and estimates contained in this document are based judgments as of the date of this document and are subject to change without notice and are provided in good faith but without legal responsibility.
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For information regarding
Pak-Qatar Asset Management Company products
Please call us at
111-PQAMCL (772-625)

email us at info@pgamcl.com
or visit us at www.pgamcl.com
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Head Office - Karachi Sales Office - Islamabad Sales Office - Rawalpindi Sales Office - Lahore
Suite # G-8/9, Business Chenab Center, Office No. 504 & 505, 5th 3rd Floor, 31-E
Arcade, Block-6, PE.C.H.S., 4th Floor, Jinnah Avenue, Floor, Survey No. 167/6, Commercial Area,
Shahrah-e-Faisal, Blue Area, Kohistan Tower, Cavalry Ground Cantt,
Karachi-75400. Islamabad. Mehfooz Road, Saddar, Lahore.
UAN: (021) 111-772-625 Rawalpindi.
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Disclaimer: The information contained in this report has been compiled by research department of Pak
Qatar Asset Management Company Limited (PQAMCL), from various sources supposed to be reliable and
in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. Moreover, all opinions, figures and estimates contained in this document are

based judgments as of the date of this document and are subject to change without notice and are provided
in good faith but without legal responsibility. Finally, the recipient should check this email and any
attachments for the presence of any viruses. PQAMCL accepts no liability for any damage caused by any
virus/error transmitted by this email.




