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TRUSTEE REPORT TO THE UNIT HOLDERS YKAS -

PAK-QATAR ISLAMIC ASSET ALLOCATION FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Pak-Qatar
Islamic Asset Allocation Fund (the Fund) are of the opinion that Pak-Qatar Asset
Management Company Limited being the Management Company of the Fund has in all
material respects managed the Fund during the six months period ended December 31, 2024
in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(i1) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(i)  The management fee, fee payable to Commission and other expenses paid from the
Fund during the period are in accordance with the applicable regulatory framework;
and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

For the purpose of information, we would like to draw unitholders’ attention towards the
requirement of Offering Document wherein Pak Qatar Asset Allocation Plan IA and Pak
Qatar Asset Allocation Plan IIA are required to invest minimum 30% & 40% respectively
in Shariah compliant Income/Money market instruments issued by Financial Institutions or
Other corporates. In this regard, the exposure of Pak Qatar Asset Allocation Plan 1A and
Pak Qatar Asset Allocation Plan [IA was in between 11.87% to 25.85% and 22.24% to
38.50% of the respective net assets of the plans in majority of the days of reporting period.

The said non-compliance has also been reported to Securities & Exchange Commission of
Pakistan.

W MU ,/
Badiuddin Akbe
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 25, 2025
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Report on Review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Pak Qatar
Islamic Asset Allocation Fund (the Fund) as at December 31, 2024, and the related condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement
of movement in Unit holders’ fund and condensed interim statement of cash flow and notes to the
financial statements for the six-month period then ended (here-in-after referred to as the " condensed
interim financial statements"). Management Company (Pak Qatar Asset Management Company Limited)
is responsible for the preparation and presentation of the interim financial statements in accordance with
approved accounting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on this interim financial statement based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim financial Information Performed by the Independent Auditor of the Entity". A
review of interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

Other Matters

i) The figures of the condensed interim income statement and the condensed interim statement of other
comprehensive income for the three months’ period ended December 31, 2024, and 2023, have not

been reviewed, as we are required to review only the cumulative figures for the six months’ period
ended December 31, 2024.

Chartered Accountants

grantthornton.pk
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ii) The engagement partner on the review resulting in this independent auditors’ review report is

Muhammad Shaukat Naseeb.

] .
%M \Lwd—o% i L e

Grant Thotnton Anjum Rahm
Chartered Accountants
Karachi

UDIN: RR2024101260ENGXs10u
Date: February 20, 2025
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PAK QATAR ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT 31 DECEMBER 2024

December 31, 2024 - (Un-audited)

June 30, 2024 - (Audited)

Pak-Qatar Asset

Pak-Qatar Asset Pak-Qatar Asset

Pak-Qatar Asset Pak-Qatar Asset

T T
Noye Mlocation Plan 1A Allocation Plan 1A Allocation Plan IIIA Tt Allocation Plan 1A Allocation Plan IIA sl
ote
Assets (Rupees) (Rupees)
Bank balances 5 2,541,784,193 4,370,696,887 1,023,051,149 7,935,532,229 579,013,406 1,975,057,518 2,554,070,924
Investments 6 9,059,418,066 10,453,151,593 £,580,896,449 28,093,466,108 3,324,553,061 4,071,422,280 7,395,975,341
Profit receivable 7 272,672,865 225,547,818 6,535,029 504,755,712 131,299,198 185,913,686 317,212,884
Deposits, advances and prepayments 8 13,072,020 12,114,781 2,974,001 28,160,802 12,226,644 9,764,158 21,990,802
Receivable against sale of investments - - 199,767,365 199,767,365 - - =
Preliminary expenses and floatation cost 9 231,837 231,837 287,368 751,042 187,757 187,757 375,514
Total assets 11,887,178,981 15,061,742,916 9,813,511,361 36,762,433,258 4,047 280,066 6,242 345399 10,289,625,465
Liabilitics
Payable to Pak Qatar Asset Management 10 1,474,560 2,322,933 1,625,746 5,423,239 592242 756,404 1,348,646
Company Limited- Fund Manager
Payable to Central Depository Company of 11 618,946 1,039,997 1,019,542 2,678,485 273,649 396,771 670,420
Pakistan Limited- Trustee
Payable 1o Sccurities and Exchange 12 678,133 1,145,355 761,545 2,585,033 306,595 444,609 751,204
Commission of Pakistan
Accrued expenses and other liabilities 13 124,906 134,469 5,042,143 5,301,518 697,885 1,258,627 1,956,512
Total liabilities 2,896,545 4,642,754 8,448,976 15,988,275 1,870,371 2,856,411 4,726,782
Net assets 11,884,282,436 15,057,100,162 9,805,062,385 36,746,444,983 4,045,409.695 6,239 488,088 10,284,898 683
UNIT HOLDERS' FUND (as per
Statement artached) 11,884,282, 436 15,057,100,162 9,805,062,385 4,045409,695 6,239,488,988
Contingencies and c 14
(Number of units) ----—--—-- — (Number of units) ——-——-—--
Number of units in issue 106,428,570 136,272,846 68,722,194 40,296,925 62,127,976
--------------- --- (Rupees) ~--aceecomoameeee mmmremmmmmmmeenaneaes (RUpiES) naeee e
Net assets value per unit 111.6644 110.4923 142.6768 100.3900 100.4296
The annexed notes from 1 to 22 form an integral part of this condensed interim financial statement.
Q VW For Pak Qatar Asset Manag C y Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director




PAK QATAR ISLAMIC ASSET ALLOCATION FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2024

Note
INCOME
Profit earned 15
Gain / (loss) on disposals of sccunities
Dividend Income
Net lised appreciation/(de-valuation) on of
investments chssified as ‘at fair value through profit or Joss' 6.5

Total income
EXPENSES

Remuncration of Pak Qamar Asset Management Company 10,1
Linmted- Fund Manager

Sindh Sales tax on Management Company remuncration 0.2
Remuneration of Central Depository Company of Pakistan 11.1
Limited- Trustee

Sindh sales tax on trustee remuneration n2
Annual fee to the Secuntics and Exchange Commission of 121
Takistan

Auditor’s remuncration

Transaction charges

Legal and professional charges

Amorusation of preliminary expenses and floartion costs

Shanah advisory fee

Provision For Advance Tax

Bank charges

Total expenses

Net income for the period before taxation
Taxation 17
Net income for the period afier taxation

Allocation of net income for the period

Netincome for the peniod after taxation
Tncome already pasd on units redeemed

Ac ing i ilable for distril

Relating to capital gans
Excluding capital gains

Half year ended December 31, 2024

For the Period From August 18, 2023 TO December 31, 2023

The annexed notes from 1 to 22 form an integral part of this condensed interim financial statement.

LT

Chief Executive Officer

Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
Allocarion Plan IA Allocation Plan ITA Allocarion Plan ITIA = Allocation Plan IA Allocation Plan 1IA
(R ) (Rupees)

543,195,804 934,618,082 32,603,646 1,510,417,532 105,742,359 72,781,016 178,523,375
2,117,056 23,781,436 716,431,186 742,329,678 2,902,000 593,500 3,495,500

- - 95,037,500 95,037,500 - - -
150,225,271 37,883,434 1,806,866,540 1,994,975,245 (17,657,634) (11,186) (17,668,820)
695,538,131 996,282,952 2,650,938,872 4,342,759,955 00,986,725 73,363,330 164,350,055
4,646,756 7,446,063 3,083,648 15,176,467 2,546,373 1,533,536 4,079,909
697,013 1,116,909 462,547 2,276,469 331,028 199,360 530,388
2,537,121 4,039,441 2,322,067 8,899,229 424,395 255,589 679,984
380,658 605,916 348,310 1,334,884 55,171 33,227 88,398
3,214,446 5,116,625 1,952,977 10,284,048 337,568 325,747 861,315
59,888 59,888 41,580 161,356 38,106 38,106 76,212
497,899 1,676,375 15,593,468 17,767,742 217,544 192,737 400,281
33,669 33,669 - 67,338 2710 2710 5,420
3228 32,218 16,307 80,743 16,944 16,944 33,588
50,411 50,411 35,000 135,822 64,151 64,151 128,302

2,782,601 2,217,555 - 5,000,156 - - -
14,112 13,831 3,030 30,973 2,832 2,832 5,664
14,947,392 12,408,901 23,858,934 61,215,227 4,226,822 2,662,930 6,889,761
680,590,739 973,874,051 2,627,079,938 4,281,544,728 86,759,903 70,700,391 157 460,294
680,590,739 973,874,051 2,627,079,938 281 T28 86,759,903 70,700,391 157,460,294
680,590,739 973,874,051 2,627,079,938 4,281,544,728 86,759,903 70,700,391 157,460,294
(39,769,910) (12,633,910) (40,724,522) (93,128,342) (2,132,183) (2,358,241) (4,490,424)
40,820,829 961,240,141 2,586,355,416 4,188,416,386 84,627,720 68.342.150 152,969,870
152,342,327 61,664,870 2,523,297,726 2,737,304,923 - 582,314 582314
488,478,502 899,575,271 63,057,690 1,451,111,463 £4,627,720 67,759,836 152,387,556
640,820,829 961,240,141 2,586,355,416 4,188,416, 386 84,627,720 68,342,150 152,969,870

For Pak Qatar Asset Management Company Limited
(Management Company)
Chief Financial Officer Director




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED 31 DECEMBER 2024

Quarter ended December 31, 2024

Quarter ended December 31, 2023

Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
% Allocation Plan IA Allocation Plan 11A Allocation Plan ITIA Allocation Plan IA Allocation Plan T1A
ote

INCOME (Rupees) (Rupees)
Profit earned 15 287,699,480 524,095,455 28,911,217 840,706,152 95,386,814 68,057,476 163,444,290
Gain / (loss) on disposals of securities 5,190,361 (1,040,089) 716,431,186 720,581,458 2,902,000 393,500 3,495,500
Dividend Income - - 95,037,500 95,037,500 - -
Net unreabised appreciation/({de-valuation) on re-measurement of 13.89 -
investments clissified as 'at fair value through profit or loss' 6.5 il w950 1208.861,800 1B 67064 actee (131,246) (16,573,72)
Total income 306,786,118 537,994,883 2,639,241,743 3,484,022,744 81,846,680 68,519,390 150,366,070
EXPENSES
Remuneration of Pak Qatar Asset Management Company 101 2,958,389 4,957,474 3,053,912 10,969,775 2,335,590 1,440,994 3,776,584
Limited- Fund Manager
Sindh Sales tax on Managy Comp 10.2 443,758 743,621 458,087 1,645,466 303,626 187,329 490,935
Remuncration of Central Depository Company of TPakisan 11.1 1,479,195 2,478,737 2,287,996 6,245,928 389,265 240,165 629,430
Limited- Trustee
Smdh sales tax on trustee remuneration 11.2 221,879 371,810 343,199 936,888 50,604 31,222 81,826
Annual fee to the Secunnes and Exchange Commission of 121 1,873,646 3,139,733 1,934,144 6,947,523 493,069 304,457 797,526
Pakistan
Auditor's remuneration 29,544 29,944 39,034 98,922 25,778 25,778 51,556
Transaction charges 486,543 1,386,669 15,056,088 16,929,300 198,7M 192,737 391,531
Legal and professional charges = = = = 2710 2710 5420
A isation of prehminary expenses and fk costs 20,756 20,756 14,809 56,321 11,462 11,462 22924
Provision For Advance Tax 2,782,601 2,217,555 - 5,000,156 - = 2
Shariah advisory fee 25,206 25,206 32,857 83,269 43,306 43,396 86,792
Bank charges 10,403 11,605 3,030 25,038 1,803 1,893 3,786
Total expenses 10,332,320 15,383,110 23,223,156 48,938,586 3,856,187 2482143 6,338,330
Net income for the period before taxation 296,453,798 522,611,773 2,616,018,587 3,435,084,158 77,990,493 66,037,247 144,027,740
Tasation 17 - - - - - - -
Net income for the period afier taxation 296,453,798 522,611,773 2,616,018,587 3,435,084,158 77,990,493 66,037,247 144,027,740
Allocation of net income for the period
Net income for the period after taxation 296,453,798 522,611,773 2,616,018,587 3,435,084,158 77,990,493 66,037,247 144,027,740
Income aleeady paid on units redeemed (11,336,582) (12,330,231) (40,724,522) (64,391,335) (2,132,183) (2358,241) (4,490,424

285,117,216 510,281,542 2,575,204,065 3,370,692,823 75858310 63,679,006 139,537,316
A ing income available for distrib
Relating to capital gains 19,086,638 13,899,428 2,515,293,026 2,548,279,092 - 461,914 461,914
Excluding capital gains 266,030,578 49,382,114 60,001,039 822,413,731 75,858,310 63,217,092 139,075,402

285,117,216 510,281,542 2,575,204,065 3,370,692,623 75,858,310 63,679,006 139,537,316

The annexed notes from 1 to 22 form an integral part of this condensed interim financial statement,

AV~

Chief Executive Officer

For Pak Qatar Asset Management Company Limited
(Management Company)

Chief Financial Officer

Director



PAK QATAR ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

Half year ended December 31, 2024

For the Period From August 18, 2023 TO December 31, 2023

Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
Allocation Plan IA || Allocation Plan ITA ||Allocation Plan ITTA n Allocation Plan IA || Allocation Plan ITIA
( Rupees ) ( Rupees )
Net income for the period after taxation 680,590,739 973,874,051 2,627,079,938 4,281,544,728 86,759,903 70,700,391 157,460,294
Other comprehensive income for the period - - - - =
Total comprehensive income for the period 680,590,739 973,874,051 2,627,079,938 4,281,544,728 86,759,903 70,700,391 157,460,294
The annexed notes from 1 to 22 form an integral part of this condensed interim financial statement.
QLR
For Pak Qatar Asset Management Company Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED 31 DECEMBER 2024

Quarter ended December 31, 2024 Quarter ended December 31, 2023
Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
Allocation Plan IA || Allocation Plan [IA ||Allocation Plan ITIA Allocation Plan IA || Allocation Plan I1A
( Rupees ) ( Rupees)
Net income for the period after taxation 296,453,798 522,611,773 2,616,018,587 3,435,084,158 77,990,493 66,037 247 144,027,740
Other comprehensive income for the period - B - - -
Total comprehensive income for the period 296,453,798 522,611,773 2,616,018,587 3,435,084,158 77,990,493 66,037,247 144,027,740

The annexed notes from 1 to 22 form an integral part of this condensed interim financial statement.

Qi

For Pak Qatar Asset Management Company Limited
(M 13 t c L J)

Chief Executive Officer Chief Financial Officer Director




PAK QATAR ISLAMIC ASSET ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before raxatnon

Adjustments for non cash and other items:

A of preliminary exp and fl costs
(Gain) / loss on disposals of secunties
Net lised (apprec 3/ on of

mvestments classified as 'at fair value through profit or loss'

(Increase) in assets

Investments - net

Profit and dividend recervable
Depaosits, advances and prepayments
Receivable Against Sale OF Investments

Prel ¥ eXf and fl costs

Increase in liabilitics

Payable to Pak Qarar Asser Management Company Limated- Fund
Manager

Payable to Central Depository Company of Pakistan Limited- Trustee

Payable to Secunties and Exchange Commussion of Pakistan
Accrued expenses and other liabilities

Net cash used in operating activities
CASH FLOWS FROM FINANCING ACTIVITIES
Net receipts from issuance of units
Payment agamst redempnion of Units
Dindend distnbunion

Net cash g d from fii

Net increase in cash and cash equivalents
Cash and cash equivalents ar beginming of the peaod
Cash and cash equivalents at end of the period

MNote

5

Half year ended December 31, 2024

For the Period From August 18, 2023 TO December 31, 2023

The annexed notes from 1 to 22 form an integral part of this condensed intenm financal statement.

Qir—

Chief Executive Officer

Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
Allocation Plan TA Allocation Plan [IA  Allocation Plan I11A e Allocation Plan 1A Allocation Plan 1A e
(R ) ( Rupecs )
680,590,739 973,874,051 2,627,079,938 4,281,544,728 6,759,903 70,700,391 157,460,294
32,218 32,218 16,307 £0,743 16,944 16,944 33,888
(2,117,056) (23,781,436) (716,431,186) (742,329,678) (2,902,000 (593,500 (3,495,500)
(150,225,271) (37,883,434) (1,806,866,540) (1,994,975,245) 17,657,634 11,186 17,668,820
528,280,630 912,241,399 103,798,519 1,544,320,548 101,532 481 70,135,021 171,667,502
(5,582,522.677) (6,320,064,443) (6,057,598,723) (17,960,185,843) (1,841,645,254) (1,217,779,229) (3,059,424,483)
(141,373,668) (39,634,132) (6,535,029) (187,542,829) (68.974,231) (66,234,691) (135,208,922)
(845,376) (2,350,623) (2,974,001) (6,170,000) (7,254,566) (5,075,884) (12,330,450)
- - (199,767,365) (199,767,365) < . .
(76,298) (76,298) (303,675) (456,271) (227.377) (227.577) (454,754)
(5,724,818,019) (6,362,125,496) (6,267,178,793) (18,354,122, 308) (1,918,101,428) (1,289,317,181) (3,207,418,609)
882318 1,566,529 1,625,746 4,074,593 1,248,336 1,010,323 2,258,659
345,297 643,226 1,019,542 2,008,065 173,296 130,491 303,787
371,538 700,746 761,545 1,833,829 190,741 144,095 334,836
(572,979) (1,124,158) 5,042,143 3,345,006 307267 292,460 500,727
1,026,174 1,786,343 8,448,976 11,261,493 1,919,640 1,577,369 3,497,009
(5,195,511,215) (5,448,097,754) (6,154,931,298) (16,798,540,267) (1,814,649,307) (1,217,604,791) (3,032,254,098)
8,073,282,002 8,203,710,990 7,344,482,447 23,621,475,439 2,773,642,740 2,046,642,740 4,820,285,480
(915,000,000) (359,973,867) (166,500,000) (1,441,473,867) (280,000,000) (262,000,000 (542,000,000
- - - - (1,344,400) (1,344,400) (2,688,800)
7,158,282,002 7,843,737,123 7,177,982,447 22,180,001,572 2,492,298, 340 1,783,298,340 4,275,596,680
1,962,770,787 2,395,639,369 1,023,051,149 5,381,461,305 677,649,033 565,603,549 1,243,342,582
579,013,406 1,975,057,518 - 2,554,070,924 - = =
2,541,784,193 4,370,696,887 1,023,051,149 7,935,532,229 GT7,649,033 565,693,549 1.243,342,582
For Pak Qatar Assct Management Company Limited
(Management Company)
Chief Financial Officer Director




PAK QATAR ISLAMIC ASSET ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2024

Half year ended December 31, 2024

Pak-Qanar Asset All ion Plan 1A Pak-Qatar Assct A Plan I1A Pak-Qanar Asset Plan ITIA
Capital value Unditmbsed Total Capital value Yndisibotad Total Capiridvabic Und'pimsbted Towl Tonl
income income income
Rupees
Met assets at the beginning of the period 4,031,703,867 13,705,828 4,045,409,695 6,221,390,674 18,098,314 6,239,488,988 - - - 10,284 898,683
Issuance of units PQAAF-TA: 74849944 POAAF-TIA:
77,551,124 & PQAAF-IIIA: 69,979,949
- Capital value 7,514,184,743 - 7,514,184,743 7,788,428,303 - 7,788,428,303 6,997,994,909 6,997,994,909 22,300,607,955
- Element of income l 559,007,259 . 559,007,259 Il 415,282,687 = 415,282,687 " 346,487,538 - 346,487,538 ” 1,320,867,484
Tatal proceeds on issuance of ums 8,073,282 002 - 8,073,282,002 8,203,710,990 - £,203,710,990 7,344,482, 447 - 7,444,482 447 23,621,475,439
Redemption of Units PQAAF-1A: 8,718,299, PQAAF-TIA:
3,406,254 8 PQAAF-TIIA: 1,257,755
- Capital value I (B75,230,090) - (£75,230,090) (342,088,706) - (!4\2.088.706)—” (125,775,478) - (125,775,478) (1,343,094,274)
- Element of income . (39,769,910) (ss,'m.ﬂlj” (5.251,251) (12,633,910 (17,885 161) . (40,724,522) (40,12.1,13JJ (98,379,593)
Total payment on redemption of units (875,230,090) (39,769,910) (915,000,000) (347,339,957) (12,633,910) (359,973,867) (125,775,478} (40,724,522 (166,500,000) (1,441,473,867)
Total comprehensive income for the perind - 680,590,739 680,590,739 % 973,674,051 973,874,051 - 2,627,079,938 2,627,079,938 4,281,544,728
Dividend distnbution - * - - - - - - - -
Net asseis at the end of the period 11,229,755,779 654,526,657 11,884,252,436 14,077,761,707 979,338,455 15,057,100, 162 7,218,706,969 2,566,355,416 9,805,062,385 36,746,444,983
Undistributed income brought forward comprising of
- Realised mcome 634,171 10,201,463
- Unrealised mcome 4,071,657 7R06.H51
13,705,828 18,098,314 z
A ing income avail for distrib
- Relating to capial gains 152,342,327 61,664,870
640,820,829 961,240,141 2,586,355,416
Diwidend distribunion - - -
654,526,657 979,338,455 2,586,355,416
Undistibuted income carried forward comprising of :
= Realised income
- Unsealised gain//(loss)
mé%en’ 979&5{155 86,355 416
Net assets at the beginning of the period 1003500 100.4296 -
Net assets value per unit at end of the period 1116644 110.4923 1426768

The annexed notes from 1 to 22 form an mitegral part of thes condensed interim financial statement.

-
Qo

Chief Executive Officer

For Pak Qatar Asset Management Company Limited
(Management Company)

Chief Financial Officer

Director



PAK QATAR ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

Half year ended December 31, 2023

Pak-Qatar Asset Allocation Plan IA (PQAAF - 1A) Pak-Qatar Asset Allocation Plan ITA (PQAAF - I1A) Total
Capital value Undistributed income Total Capital value Undistributed income Total
(Rupees)
Net assets at the begmning of the penod - - - - -
Issuance of units POAAF-TA: 27 460 486.13,
POAAF-TTA: 20,034,395.83 & PQSRP-1: 5,609,000
- Capital value 2,746,048,613 - 2,746,048,613 2,003,439,583 - 2,003,439,583 4,749,488,196
- Element of meome 27,594,127 . 27,594,127 43,203,157 - 43,203,157 70,797,284
Toml proceeds on issuance of units 2,773,642,740 - 2,773,642,740 2,046,642,740 - 2,046,642, 740) 4,820,285 480
Redemprion of Units PQAAF-1A: 2,775,507.19 &
PQAAF-TIA: 2,592,426.60
- Capital value (277,550,719) 2 (277,550,719) (230,242,660) - (259,242,600) (536,193,379)
- Element of income (317,098) (2,132,183) (2,449,281) (399,099) (2,358,241) (2,757,340) (5.206,621)
Total payment on redemption of units (277.867,817) (2.132,183) (280,000,000) (259,641,759) (2,358,241) (262,000,000) (542,000,000)
Total comprehensive mcome for the period - 86,759,903 86,759,903 - 70,700,391 70,700,391 157,460,294
Dividend distribution : (1,344,500) (1,344,400) ; (1,344,400) (1,344,400) (2,688,800)
Met assets at the end of the penod 2495774923 83,283,320 2,579,058,243 1,787,000,981 66,997,750 1,853,998,731 4.433,056,974
Undistnbuted income brought forward comprising of :
- Reahised income
- Unrealised meome
Acc g mcome available for distnt
- Relating to capital gans - 582314
- Excluding capital gains 84,627,720 67,759 836
4,627,120 68,342,150
Dividend distribution (1,3:44,400) (1,344,400)
83,283,320 66,997,750
Undistobuted ncome carried forward compnising of :
- Realised income 100,940,954 67,008,936
- Unrealised (Joss)mcome (17,657 634) (11,186)
83,283,320 66,997,750
Ner assets value per umit at end of the penod 1044789 106.2953
The annexed notes from 1 to 22 form an mtegral part of this condensed mtenm fmancial statement.
m
Q,( \ i'v'/ For Pak Qatar Asset Management Company Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

1.
11

1.2

13

1.4

1.5

LEGAL STATUS AND NATURE OF BUSINESS

Pak Qatar Islamic Asset Allocation Fund (the Fund) is an open-ended Shariah-compliant scheme constituted under a Trust Deed entered into
on April 03, 2023 between Pak Qatar Asset Management Company Limited (PQAMCL) as the Management Company and the Central
Depository Company of Pakistan Limited (CDC) as the Trustee. The Fund was authorised by the Securities and Exchange Commission of
Pakistan (the Commission) as a unit trust scheme on April, 20 2023. The initial public offering (IPO) of the Fund was made on Initial Offering
day that 1s August 18, 2023 and the Fund commenced operation from August 18, 2023. In accordance with the Trust Deed, the first accounting
period of the Fund commenced on the date on which the Fund's property was first transferred to the trustee i.e., period commencing on
August 18, 2023 and ending on June 30 of the succeeding calendar year.

The Management Company of the Fund is registered as Non-Banking Finance Company (NBFC) under NBFC Rules, 2003 and has obtained
the requisite license from the Commission to undertake Asset Management Services. The registered office of the management company is
situated at Suite # G-8/9, Business Arcade, Block 6, Pakistan Employees Co-Operative Housing Society (PECHS), Karachi, in the province of
Sindh. Pakistan Credit Rating Agency Limited (PACRA) has maintained the Management Company's asset manager rating of '"AM2' on 11-Oct-
2024 with a 'stable outlook' to for PQAMCL. This rating underscores our dedication to maintaining high-quality management standards,
reflecting positively on the overall performance and outlook of our operations.

The Fund is an open-ended Shariah Compliant Asset Allocation Scheme and offers units for public subscription on a continuous basis. The
units are transferable and can also be redeemed by surrendeting to the fund.

According to the Trust Deed, the objective of the Fund is to generate returns by investing in debt and money market Shariah Compliant
instruments as well as equity-related instruments to achieve long-term capital appreciation under various plans under the fund in accordance
with Shariah principles. The Fund is categorised as an open end Shariah Compliant (Islamic) Asset Allocation Scheme in accordance with
Circular 7 of 2009, issued by the Commission.

The title to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustee of the Fund.




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

21

21.2

213

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the approved accounting standards as applicable in Pakistan. The approved
accounting standards comprise of International Accounting Standard 34 - Interim Financial Reporting issued by International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017, provisions of and directives issued under the Companies Act, 2017,the
NBFC Rules, the NBFC Regulation and requirement of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIII A of the repealed Companies Ordinance 1984, the NBFC
Rules, the NBFC Regulations and requirements of the Trust Deed differ from the IFRS Standards, the provisions of and directives issued
under the Companies Act, 2017, part VIII A of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulation and
requirements of the Trust Deed have been followed.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of the
Management Company hereby declare that this condensed interim financial information gives and true a fair view of the state of the Fund's
affairs as at December 31, 2024.

The disclosures made in this condensed interim financial information has, however, been limited based on the requitements of the IAS-34.
This condensed interim financial information does not include all the information and disclosures required in a full set of financial statements
and should be read in conjunction with annual published audited financial statements of the Fund for the year ended June 30, 2024. Pak-Qatar
Asset Allocation Plan IITA (PQAAF-IIIA) was launched during the period ended December 31, 2024, hence no comparative numbers are
available.




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

2.2

2.3

31

Basis of measurement

This condensed interim financial information is prepared under the historical cost convention except for certain investments that are carried at
fair value.

Functional and presentation currency

This condensed interim financial information has been presented in Pakistani Rupees, which is the functional and presentation currency of the
Fund and has been rounded off to the nearest rupees.

AMENDMENTS TO ACCOUNTING STANDARDS

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current

period

There are certain new and amended standards, issued by International Accounting Standards Board (IASB), interpretations and amendments
that are mandatory for the Fund's accounting periods beginning on or after July 01, 2024 but are considered not to be relevant or do not have
any significant effect on the Fund's operations and therefore not detailed in these financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain standards, amendments and interpretations that are mandatory for the Fund's accounting period beginning on or after July 01,
2025 but are considered not to be relevant or will not have any significant effect on the Fund's operations and are therefore not disclosed in
these financial statements.

Earnings per unit

Earnings per unit (EPU) has not been disclosed as in the opinion of the Management, determination of weighted average units for calculating
EPU




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

4. MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUNTING ESTIMATES, JUDGEMENTS AND RISKS MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of balance used in the preparation of these condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024,

The financial nsk management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund for the year ended 30 June 2024.

DECEMBER 31, 2024 - (Un-Audited) JUNE 30, 2024 - (Audited)
Pak-Qatar Assct Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Assct Pak-Qatar Asset Total
Allocation Plan JA  Allocation Plan ITA  Allocation Plan ITIA Allocation Plan IJA  Allocation Plan ITA
{ Rupees ) ( Rupees )
5. BANK BALANCES Note
Savings accounts 5.1 2,541,784,193 4,370,696,887 1,023,051,149 7,935,532,229 579,013 406 1,975,057,518 2.554,070,924
5.1 The rate of retum on savings accounts is 2.25% to 19.25% per annum (2024: 18.50% to 20.25%)
DECEMBER 31, 2024 - (Un-Audited) June 30, 2024 - (Audited)
Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
Note Allocation Plan IJA  Allocation Plan IIA  Allocation Plan ITIA Allocation Plan IA  Allocation Plan IIA o
o
(Rupees) (Rupees)
6. INVESTMENTS
At fair value through profit or loss
- GoP ljarah sukuk certificates 6.1.1&6.1.2 7,648,741,306 7,103,268,768 - 14,752,010,074 2,065,187,560 1,867,813,604 3,933,001,164
- Sukuk certificates 62148622 1,410,676,760 3,349,882,825 - 4,760,559,585 1,259,365,501 2,203,608,676 3,462,974,177
- Placements 6.3 - - - - - - -
- Listed equity secunties 6.4 - - 8,580,896,449 8,580,896,449 - - -

9,059,418,066 10,453,151,593 8,580,896,449 28,093,466,108 3,324,553,061 4,071,422,280 7,395,975,341




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR. THE HALF YEAR ENDED 31 DECEMBER Zﬂ_ﬂ

6.1 GOP ljara Sukuk certificates:
6.1 Pak-Qatar Asset Allocation Plan 1 (PQAAP IA)
4 " - apl;reﬂaﬁ:: ! Musicet yalue M”k::ﬂ“
Name of seéusrity Rate of return As atJuly 01, 2024 Purchased during the Sold / mllllﬂ:d during the | As at December Carrying value as at Market value as at (diminution) as asa e g Gt
per annum period period 31, 2024 December 31, 2024 December 31, 2024 percentage of|
at December 31, total
2024 et e investments
[ 7 — (Number of certifi P — (Rupees ) —eeereaemmnaanas Ya)
Un-listed Securisi
GOPISF-15-12-2026 T140% 190,000,000 184,500,000 - 374,500,000 349,504,500 377,308,750 27,804,250 317% 1.16%
GOPISF-27-14-2027 12.45% 140,000, 0400 = 140,000, (40 124,012,000 141,176,000 17,164,000 L1%% 1.56%
GOPISF-29-07-2025 B ET% 325,000,000 3, 100,000,000 - 3,425,000,000 3,343,987,500 3,353,760,000 9,772,500 28.2%% 37.02%
GOPISV-29.07-2025 18.99% - 200,000,004 = 200,000,000 204, BOO,000 204,840,000 40,000 1.72% 226%
GOPISF-04-12-2028 15.75% - 100,000,000 - 100,000,000 108,596,500 108,950,000 353,500 0.92% 1.20F%:
GOPISV-04-12-2028 12.72% 250,000,000 350,000,000 575,000,000 25,000,000 26,250,000 26,007,500 (242,500 0.22% 0.29%
GOPISF.04-12-2026 16.19% 435,000,000 317,000,000 - 752,000,000 754,616,500 H02,008,000 47,391,500 6.75% 8.85%
GOPISV-26-10-2027 14.15% = 445,800,000 394,000,000 51,800,000 52,626,000 52,640,730 14,730 0.44% 0.58%
GOPISY-27-04-2027 14.15% 5,000,000 - 5,000,000 5,175,500 5,162,500 (13,000) 0.04% 006"
GOPISF-26-06-2026 LY - 450,000,000 = 450,000,000 477,010,350 491,175,000 14,164,650 413% 5.42%
GOPISV-26-06-2028 12.88% - 509,000,000 SO0, 000,000 4,000,000 9,566,124 9,531,224 {54,900) 0.08% 0.11%
GOPISV-06-10-20246 T4.13% - 400,000,000 - 00,000,000 05,000, 040K A0T,960,000 {1,040,000) 3.43% 4.50%
GOPISV-07-08-2024 21.24% - 7,000,000 7,000,000 - s = 0.00% 000
GOPISV-09-10-2024 2249% 117 0040, 000 726,000,000 B43 000,000 - - e 0.0 0.0
GOPISV-30-04-2025 12.90% - 200,000,000 200,000,000 . . 0.00% 0.00%
Listed Securiti
POSVRR240129 19.96% 385,000,000 = - 5,000,000 385,770,000 398,475,000 12,705,000 3.35% 4A0%
POSVRR10529 13,62% 240,000,000 - - 240,000,000 240,000,000 247,800,000 7,800,000 2.09% 274%
PO3FRR180927 118%% - 125,000,000 125,000,000 125,000,000 129,375,000 4,375,000 1.09% 1.43%
PUAFRR211027 12.00Fs 307,500,000 307,500,000 308,758,700 311,216,752 2,458,052 2.62% 344
POSFRR211029 1255% = 212,500,000 - 212,500,000 214,202,500 218,343,750 4,141,250 1.84% 241%
PIOFRR211034 T274% - 150,000,000 - 150,000,000 156,007 400 159,011,100 3,003,700 1.34% 1.76%
PIOVRE211034 14.10% - 200, 040,000 - 200,000,000 202,960,000 204,000,000 1,040,000 172% 225%
POIGIS091224 0.00% 69,625,000 - 69,625,000 - - - - 0.00% 0.00%
As ar December 31, 2024 2,151,625,000 7,989,300,000 2,588,625,000 7,552,300,000 7,497,863,574 7,648,741,306 150,877,732
As ot June 30,2024 2060308704 2065, 187,560
612  Pak-Qatas Asset Allocation Plan 1T (PQAAP 11A)
Unrealised Market value
Rate of return Purchased during the | Sold / matured during the | As at December | Camying value as at Mkt visaiar | APPIcsation / M”l:t:ﬂ Tl me
Ninue:ofa onciy v | AV NIl 0% 2024 period period 31,2004 December 31, 2024 December 31,2024 | ({ioution) 31| percentage of] PEIETAES 3
2024 RELANER investments
%) (Number of Rupees ) )
GOPISF-04-12-2028 15.75% - 00, 04,000 - 000, W00, X0, 00 325,769,500 326,850,000 1,060,500 217% 3.13%
GOPISF-09-10-2024 2249% 645,000,000 2,804, 000,000 3,449,000,000 - - - - 0.00% D00
GOPISF-26-06-2026 18.45% - 150,000,000 - 150,000, 000,00 159,010,350 163,725,000 4,714,650 1.09% 1.57%
GOPISV-04-12-2024 19.86% - 25,000,000 25, (WX, D00 - - = . 0.00% 000
GOPISV-04-12-2028 12.7% 475,000,000 1,500, 000,000 1, 3000, 000,000 675, 000, (00,00 706,250,000 702,202,500 (4,047,500 4.66% 6.72%
GOPISY-06-10-2026 14.73% - GO0,000,000 500,000,000 00,000, 000,00 102,250,000 101,990,000 (260,004 0.68% 0.98%
GOPISV-26-06-2028 12.88% - 2.810,000,000 508,000,000 2,302,000,000.00 2442330200 2.A437,818,000 (4,512.200) 16.1%% 23.32%
GOPISV-26-10-2027 14.15% 75,000,000 413,000,000 445,000,000 43,000,000.00 44,290,000 44,242,700 (47,300) 0.29% 0.42%
GOPISY-27-04-2027 1H.15% 3,600,000000 3,097,500,000 502, 500,000.00 518,537,500 518,831,250 293,750 3.45% 4.96%
GOPISV-29-10-2026 14.05% 100,000,000 - T00,000,006.00 102,604, (K00 102,350,000 (250,000) 0.68% D.9EY
GOPISV-30-04-2025 12.90% 295,500,000 285,000,000 10,500,000.00 10,606,050 10,587,150 (18,900) 0.07% 0.10%



PAK QATAR ISLAMIC ASSET ALLOCATION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

Unrealised Market value
Rate of return Purchased during the | Sold / matured during the | As at December | Carrying value as at Nkt vaiis i | | APEresiation / Mm:‘:“ . el
Wi of securily perannum | A% tJuly 01, 2024 pesiod period 31,2024 December 31, 2024 December 31, 2024 | (iminution) as| o ge of] PECentage of
at December 31, total
2024 Bt ashets investments
) (Number of e T e ")
Liased S
POIGIS091224 0.00% 44,625,000 = 44,625,000 % . . . 0.00% 0.00%
POIFRR1B0927 13.89% : 200,000,000 200,000,000.00 201,625,000 207,000,000 5,375,000 137% 1.98%
PO3FRR211027 12007 % 652,500,000 652,500,000.00 656,666,848 660,386,768 3,719,920 43P% 6.32%
POIVRR280627 1200% 1,000,000 1,000,000.00 1,028,000 1,028,000 . 0.01% 0.01%
POSFRR211029 1253% s 350,000,000 350,000,000.00 354,477,500 359,625,000 5,147,500 239% 3.44%
POSVRII00529 13.62% 100,000,000 - 100,000,000.00 100,000,000 103,250,000 3,250,000 0.69% 0.99%
POSVRR240129 19.96% 525,000,000 - 525,000,000.00 526,050,000 543,375,000 17,325,000 361% 5.20%
PIOFRR211034 12.74% ¥ 100,000,000 100,000,000,00 102,982,700 106,007,400 3,024,700 070% 1.01%
PIOVRR211034 14.00% 700,000,000 . 700,000,000.00 710,691,700 714,000,000 3,308,300 4T4% 6.83%
As at December 31, 2024 1,864,625,000 14,601,000,000 9,654,125,000 6,811,500 7,065,185,348 7,103,268,768 38,083,420
As at fune 30, 2024 L 860,448,379 L8657, 813,604
6.2 Sukuk certificates
6.2.1 Pak-Qatar Asset Allocation Plan I (PQAAP 1A)
. - Unrealised : Market value M""::""’
A Razte of retum rchased during the old / matared during the | As at December Carrying value as at Market value as at appreciation asa
Maoe: of Security pecannam | ~¥StJuly 0, 2024 period e period G 31,204 December 31, 2024 December 31, 2024 (d“,u]:linuﬁm] as [ percentage of| """’::'::]" o
at Dec 31, 2023 | net assets 5
mvestments
smsssmscsnsnnncaees (Number of certificates) e (Rupees ) W)
Meezan Bank Ltd Tier-1 Sukuk 16.09% 480,000,000.00 200,000,000 = 680,000,000 680,000,000 680,000,000 751%
Dubai Istamic Bank Tier.T Sukuk 18.61% 55,000,000.00 138,000,000 . 193,000,000 193,000,000 193,000,000 - 213%
Dubai Islamic Bank Sukuk Tier-11 13.37% 110,000,000.00 - . 110,000,000 110,361,460 110,220,000 (141,460) 1.22%
Crescent Steel & Allied Sukuk 16.71% 30,000,200.00 . 10,000,000 20,000,200 20,072,761 20,017,760 (55,001) 0.13% 0.22%
K-Electric Ltd STS-29(5T5-29) 20.25% . 47,000,000 . 47,000,000 47,000,000 47,000,000 . 031% 052%
BIPL Sukuk Tier-1 19.42% 15,895,000.00 - 15,895,000 15,895,000 15,895,000 0.11% 0.18%
Al-Karam Textile Mills Limited- Sukuk 14.99% 40,000,000.00 - . 40,000,000 40,000,000 40,000,000 - 0.27% 0.44%
PTCL 5TS 20.21% 50,000,000,00 o 50,000,000 . : = 0.00% 0.00%
PTCL 5T5 V1 20.15% g 50,000,000 k. 50,000,000 50,000,000 50,000,000 - 0.33% 055%
PTCL STS V11 1743% 35,000,000 . 35,000,000 35,100,000 35,000,000 - 0.23% 039%
Ghani Chemicals Ind Lid Sukuk-2nd Tssue 17.20% ; 120,000,000 . 120,000,000 120,000,000 119,544,000 (456,000) 0.79% 132%
K-Electrie Ltd ST SUKUK-23 (STS-23) 21.95% 100,000,000.00 95,000,000 195,000,000 - & 2 . 0.00% 0.00%
OBS Pharma Pvt Ltd ST Sukuk 2294% 45,000,000.00 - 45,000,000 . - . 0.00% D.00%
PICLSTS3 21.26% 143,000,000.00 143,000,000 . . H 0.00% 0.00%
Pak Elektron STS01 22.19% 65,0000,000.00 = 65,000,000 - 5 0.00% 0.00%
K-Electric Ltd ST SUKUK-24(5TS-24) 21.48% 125,000,000.00 : 125,100,000 = - . < 0.00% 0.00%
Masood Textile Mills Limited 18.07% . 50,000,000 - 50,000,000 50,000,000 50,000,000 - 0.33% 0.55%
Pak Elektron STS02 13.15% - 50,000,000 . 50,000,000 50,000,000 50,000,000 3 0.33% 055%
As at Deceaber 31, 2024 1,258,895,200 785,000,000 633,000,000 1,410,895,200 1,411,329,221 1,410,676,760 652,461
As ai June 30, 2024 zﬁmm 125 S0
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622 Pak-Qatar Asset Allocation Plan 11 (PQAAP 11A)

Rate of Purchased Sold / D ber al 7 il e Mm::u“e
o te of return ased during the old / matured during the | As at Decem Carrying value as at Market value as at | appreciation asa
Name of Security per anmum | A3 30July 01, 2024 ot ng v ng o b bty Db st Sk IPRREEIM 3 f_ . sl pac:::lge of
at Dec 31, 2023 | net assets Stk
e (Number of Certificates) ———-eeeee =emmmmmeemmeeeeees (Rupees ) (*a)
Meezan Bank Ltd Tier-1 Sukuk 16.00% T54,000,000.00 250,060,000 - 1,004, 000,000 1,004,000,000 1,000,000, 000 = 66T D60%
Meezan Bank Ltd Toer-11 16-Dec-21 Tssue 12.56% 50,000,000.00 - - 50,000,000 49,642 400 48,944,350 (698,050) 0.33% 04T%
Dubai Islamic Bank Tier-1 Sukuk 1861% 302,004, (KL 00 50,000,000 - 442,000,000 442,000,000 42,000, 00 > 294% 4.23%
Dubai Tslarue Bank Sukuk Tier-11 1337% THO,00, 000,00 59,000,000 30,0600, (R0 130,000,000 139,577 880 138,278,000 (299 8E0) 0.92% 1.33%
Crescent Steel & Alhed Sukuk 16.71% 30,000, 200,00 - 10,0040, 0080 20,000,200 20,072,761 20,017,759 (55,002) 0.13% 0.19%
AL BARAKA BANK (PAKISTAN) LTD. - SUKUK 13.75% 105,000, D00.00 25,000,000 25,000,004 105,000,004 105,365,000 105,262,500 (102,500) 0.70% 1.0M%
OBS Pharma 227 3% 100,000, 00000 - 100,000,000 - - - = 0.00%% 0.00%s
OBS AGP (Pvr) Lid- Sukuk 17.52% 43,225,000.00 20,000,000 12,550,000 52,675,000 52,935,700 53,017,388 81,688 0.35% 0.51%
K-Electnc Led ST SUKUK-24(8T5-2 21.48% 125,000, 000040 - 125,040, OHH) - - - - 0.00% 000
K-Electne Led STS-26 18.41% - 39,000,000 39,000,000 - - - - 0.00% 000
K-Electne Led §T5-27 H0.25% - 0,000,000 - 40,000,000 40,000,000 40,000,000 - 0.27% 0.38%
K-Electnic Ltd STS-29(5T5-29) 20.25% - S0,000,000 - 50,000,000 50,000,000 50,000,000 - 0.33% 0L.48%
BIPL Subuk Tiee-1 19.42% 15,895,000.00 2600, 00,000 - 275,895,000 275,895,000 275,895,000 - 1.83% 264%
Al-Karam Texrle Mills Linnired- Sukuk 14.9%% 1445, D00, UKLOG - - 145,000,000 145,000,000 145,000,000 - 0.96% 1.39%
PICLSTS VI 201 5% - 93,000,000 - 93,000,000 93,000,000 93,000,000 - 162% 0.89%
PTCLSTS VII 17.43% - 500,000,000 - S0,000,000 50,000,000 50,000,000 - 0.33% 048%
Ghami Chemicals Ind Ltd Sukuk-2nd lssue 17.20% - 120, (00,000 - 120,004,000 120,000,000 119,544,000 (456,000} 0.7%% 1.14%
K-Electne Led 5T SUKUK-23 (ST5-23) 21.95% 10D D, 000 0 - 00, N, DY - = - 2 0.00%% 0%
Pak Elektron STS01 22.19% 206,000, 00000 - 200,000,000 - - - - 0.00% 000%s
Lucky Electric Power Co Ltd Sukuk-17 21.85% 1,000,000, 03 - 31,000,000 - - - - 0.00%% 0.00%s
BIPL Sukuk Tiee-11 19.30% - [RULIRE - 60, 00, 00 G0, 000,000 G0, 00, 00 - 0.40% 0.57%
Pakistan Energy Sukuk 2 1154% - 100,000, 0400 - T, 000,000 100, 800,000 10,000, 060 200,000 067% 0.97%
Masood Textile Mills Limired 18.07%% - 150,000,000 - 150,000,000 150,000,000 150,000,000 = 1.00% 1.43%
K-Electric 2020 issue 15.73% - 257 894,750 18,991,250 238,903,500 243,756,569 244,278 K28 522 259 1.62% 234%
K-Electric 23-Nov-22 issue 15.45% 3 135,000,000 5 135,000,000 138,037,500 138,645,000 607,500 0.92% 133%
Pak Elektron STS02 13,35% - 70,000,000 - TO0,000,000 70,000,000 TO0, 000,008 - 046% 0.67%
As at December 31, 2024 2,203,120,200 1,828,8%4,750 69! 0 3,340,473,700 3,350,082,810 3,349,882,825 (199,985)
As at June 30, 2024 2.203,077,050 2.203,608,676
623  Significant terms and conditions of sukuk certificates held as at December 31, 2024 are as follows:
| Particul Il Tssuc date | Maturity date | Offered rate | Issue rating
Al-Baraka Bank Tier - 11 December 22, 2021 December 22, 2031 6 months KIBOR+1.5% A
Al-Karam Texule Mills Limited- Sukuk Apnl 08, 2024 Apnl 08, 2027 3 months KIBOR+1.75% A
BIPL Subuk Tier-EHAD 1 March 01, 2024 December 31, 2027 3 months KIBOR+275% A
BIPL Sukuk Tier-EHAD 11 May 01, 2020 May 01, 2030 3 months KIBOR+2.50% A
Crescent Steel & Allied Sukuk Oerober 11, 2022 Ocrober 11, 2025 6 months KIBOR+2.00% A-
Dubas Ishamue Bank Sukuk Tier-11 December 02, 2022 December 02, 2032 6 months KIBOR+0.7% AA-
Dubai Islimic Bank Tier-1 Sukuk December 21, 2018 December 31, 2035 3 months KIBOR+1.70% AA-
Ghani Chemicals Ind Lid Sukuk-Znd lssue January 16, 2024 January 16, 2030 3 months KIBOR+1.25% A+
K-Electnic 2020 1ssue August 03, 2020 August 03, 2027 3 months KIBOR+1.70% AA4+
K-Electrc 23-Now-22 issue November 23, 2022 MNovember 23, 2027 3 months KIBOR+1.70% AA+
K-Electric Lrd STS-27 July 05, 2024 January 05, 2025 6 months KIBOR+0.25% AA
K-Electric Lod STS-29(5T75.29) Seprember 23, 2024 March 24, 2025 6 months KIBOR+0.10% AA
Masood Texule Mills Limited September 30, 2024 Seprember 30, 2029 3 months KIBOR+1.75% A+
Meezan Bank Lrd Tier-1 Sukuk August 01, 2018 December 31, 2035 3 months KIBOR+1.70% AN+
Meezan Bank Ltd Tier-11 16-Dec-21 Tssue December 16, 2021 December 16, 2031 6 months KIBOR+0.35% AAA
OBS AGT (Pvi) Lrd- Sukuk July 15, 2021 July 15, 2026 3 months KIBOR+1.55% A+
Pik Elcktron STS02 December 05, 2024 June 05, 2025 6 months KIBOR+0.80% A
Pakistan Energy Sukuk 2 May 21, 2020 May 20, 2030 6 months KIBOR-010% AAA
PTCL STS VI July 15, 2024 January 15, 2025 6 months KIBOR+0.20% AAA

PTCLSTS VI September 18, 2024 March 18, 2025 6 months KIBOR+0.10F% AAA
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6.3.1

632

Placements

Pak-Qatar Assct Allocation Plan 1 (PQAAP 1A)

Face Value
Counterparty Name Profit Rate Wi Purchased during the Sold/Maturity during the | As at December 1ssue Date Marwrity Date
at July 01, 2024 3
period period 31,2024
Faysal Bank Ltd - Cemficate of Mudaraba 13.2 250,000,000 250,000,000 14-Nov-24 21-Nov-24
Faysal Bank Lid - Cemnficate of Mudaraba 13.00% 200,000,000 200, 060, 000 - 18-Nov-24 22-Nov-24
Faysal Bank Ltd - Certificate of Mudaraba 11.00K% 250,000,000 250,000,000 - 21-Nov-24 22-Nov-24
Faysal Bank Ltd - Cermificare of Mudarala 13.25% SO0000,000 SO0, 000000 2-Nov-24 20-Nov-M4
Faysal Bank Ltd - Cemificate of Mudaraba 13.008% - SO0, D00, 000 SO0, 000,000 - 29-Nov-24 2-Dex-24
Faysal Bank Lrd - Cemficare of Mudaraba 13.06F 50,000,000 350,000,000 2-Dec-24 6-Dec-24
Faysal Bank Ltd - Cernficate of Mudaraba 13.25% - SOM0,000, 000 SO0, 004,000 6-Drec-24 13-Dec-24
- Z-SSQMEW ﬁmlm =
Pak-Qatar Asset Allocation Plan 1 (PQAAP 11A)
Face Value
Countesparty Name Profit Rate As acJuly 01, 2024 Purchased during the Sold/Maturity during the | As at December Issue Date Maturity Date
period period 31, 2024
Zarai Taraguan Bank Ltd - Cemficare of Mudaraba 19,505 - 340,000,000 340,000,000 3-Jul-24 12-Jul-24
Zaen Taraguan Bank Ltd - Certificate of Mudaraba 16.00% . 250,000,000 250,000,000 26-Sep-24 4-Nowv-24
Faysal Bank Lud - Cemficate of Mudaraba 14.50% - 400,000,000 00,000,000 25-Oct-24 2B-Oct-24
Zarai Taragaari Bank Lid - Certificare of Mudaraba 11.50% 350,000,000 350,000,000 - 5-Nov-24 6-Dec-24
Faysal Bank Ltd - Cemficate of Mudaraba 13.25% 00, 0000, 000 0N, EXH, (R s 14-Nov-24 21-Nov-24
Faysal Bank Ltd - Cemificate of Mudaraba 13.00% - 400,000,000 400,000,000 18-Nov-24 22-Nov-24
Faysal Bank Ltd - Cemificate of Mudaraba 13.007% - 000,000, D00 400,000,000 21-Nov-24 22-Nov-24
Faysal Bank Ltd - Certificate of Mudaraba 13.25% - 000,000,000 1, (00,000,000 - 22-Nov-24 29-Nov-24
Faysal Bank Ltd - Cemficare of Mudaraba 13,005 10K, 000,04 100,000,000 - 25-Nov-24 26-Nov-24
Faysal Bank Ltd - Cemficate of Mudaraba 13,067 - 1,000, 000,000 1,000,000, 000 29-Nov-24 2-Dec-24
Allied Bank Lid - Cernficare of Mudaraba 13.00% - TO0, 000,006 T00, 000,000 2-Dec-24 6-Dec-24
Faysal Bank Ltd - Cemficate of Mudaraba 13.25% - 1,000, 000,000 1,000,000,000 = 6-Dec-24 13-Dec-24
Faysal Bank Ltd - Cernficate of Mudaraba 12.75% 1,200,000,000 1,200,000,000 13-Dec-24 20-Dec-24
Faysal Bank Lud - Cemficate of Mudaraba 11.75% 1,020,000,000 1,020,000,000 20-Drec-24 23-Dec-24
Zara Taragquan Bank Ltd - Cemficare of Mudaraba 11.75% T30, 000,000 20,000,000 ¥ 23-Dec-24 24-Dec-24
Zarai Taraguati Bank Ltd - Certificate of Mudaraba 11.75% 720,000,000 720,000,000 24-Dec-M 26-Dec-24
Zarai Taraquan Bank Lid - Cemficate of Mudaraba 1.5 SO0, 000,000 500,000,000 - 30-Dec-24 31-Dec-24
= lw‘miﬁlﬂ m&ﬂﬂlﬂm =
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6.4  Listed equity securities

Bonus / Majlt Holding as paid
As at 01 July Pur.chnsu right | Sales during At Carrying cost as at Market value as at yhlneas & | Marketyakic as 5 up capital of
Name of Investee Company 2024 dunn.g the shasdi the period December 31 December 312024 December 31 2024 percentage | percentage of net T,
period 5 2024 of total assels
158ue o compmy
mvestments
MNumber of shares: Rupees P g
Cement
D.G. Khan Cement Company Limited : 12,452,519 2 2452519 10,000,000 775,315,823 1,049,200,000 12.23% 10.70% 23.95%
Fauji Cement Company Lid. - 40,956,865 - 14,456,865 26,500,000 TH1,393,666 969,370,000 11.30%% 9.89% 3.95%
Maple Leaf Cement Factory Limited - 2,625,000 - 2,625,000 - - - 0.00% 0.00% 0.00%%
- 56,034,384 - 19,534,384 36,500,000 1,556,709,489 2,018,570,000 23.53% 20.59% 27.90%
Power G ion & Distrit
The Hub Power Company Limited I 9,802,175 - 1,302,175 8,500,000 975404721 1,112.565,000 12.97%% 11.35% 3.5&%'
= 9,802,175 = 1,302,175 8,500,000 975,404,721 1,112,565,000 12.97% 11.35%
Cables & Electrical Goods
PAK ELEKTRON LIMITED | . 10,000,000 B 10,000,000 2 . 0.00% 0.00% 0.00%)
= 10,000,000 - 10,000,000 - - - 0.00% 0.00% 0.00%
0il & Gas Marketing Companies
Sut Northern Gas Pipelines Limited [ - 7.200,000 - 5.200,000 2,000,000 135,479,540 223 880,000 2.61% 2.28% 3.53%)
- 7,200,000 - 5,200,000 2,000,000 135,479,540 223,880,000 2.61% 2.28% 3.53%
0il & Gas Exploration Companies
O1l & Gas Development Company Limited - 4,210,540 - 4,210,540 - = - 0.00%s 0.00% n.uu%]
Pakistan Petroleum Limited - 6,815,892 - 3,315,892 3,500,000 490,294,293 712,425,000 8.30% 7.27% 2.62%%
3 11,026,432 3 7,526,432 3,500,000 490,294,293 712,425,000 8.30% 7.27% 2.62%
Engincering
Agha Steel Industnies Limited - 30,000,000 - - 30,000,000 369,192,549 313,200,000 3.65% 3.19% 5.18%
Amreh Steels Limited - 29,632,027 - 2,732,027 26,900,000 483,233,117 693,482,000 8.08% T.07% 23.35%
Crescent Steel & Allied - 7,725,000 - - 7,725,000 689,566,420 811,202,250 9.45% 8.27% 104.49%
= 67,357,027 E 2,732,027 64,625,000 1,541,992,086 1,817,884,250 21.18% 18.53% 133.02%
Automobile Assembler
Honda Atlas Cars (Pakistan) Limited | : 1,160,000 = 1,160,000 - : 5 0.00% 0.00% 0.00%]
= 1,160,000 = 1,160,000 - = 2 0.00% 0.00% 0.00%
Fertilizer
Engro Corporation Limited |_ - 2,900,570 - 48,620 2,851,950 990,768,080 1,269.916,299 0.00% 12.95% 23.f>6°.r'al
- 2,900,570 - 48,620 2,851,950 990,768,080 1,269,916,299 0.00% 12.95% 23.66%
Refinery
Pakistan Refinery Ltd, [ 2 7,500,000 : : 7,500,000 233,702,600 332,400,000 3.87% 3.39% 5.28° '.,I
Attock Refinery Lad, - 20,000 - 20,000 - - - 0.00%s (L00% 0.00%
- 7,520,000 - 20,000 7,500,000 233,702,600 332,400,000 3.87% 3.39% 5.28%
Foods & Personal Care Products
Unity Foods Limited | - 27,350,500 - 1,765,300 25,585,000 6E0,368,859 883,705,900 10.30%% 9.01% T4
Al Shaheer Corporation Ltd - 30,253,648 - 2,753,648 27,500,000 169,310,242 209,550,000 244%% 2.14% 5.59%
- 57,604,148 - 4,519,148 53,085,000 849,679,101 1,093,255,900 12.74% 11.15% 12.99%
Total as at 31 December 2024 178,561,950 6,774,029,909 3358['&96,449 85.20% 87.51%
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December 31, 2024 - (Un-Audited)

JUNE 30, 2024 - (Audited)

Pak-Qatar Asset Pak-Qa.tar Asset Pak—Qa‘tar Asset Dk Batar Azt Pak—Qa?ar Asset
i Allocation Plan Allocation Plan Total : Allocation Plan Total
Allocation Plan TA Allocation Plan TA
ITA 1A 1A
(Rupees) (Rupees)
6.5 Net unrealised appreciation/(diminution) on
re-measurement of investments classified
as "at fair value through profit or loss'
Market value of investments 9,059,418,066 10,453,151,593 8,580,896,449 28,093,466,108 3,324,553,061 4,071,422280 7,395,975,341
Carrying value of investments (8,909,192,795) (10,415,268,159) (6,774,029,909) (26,098,490,863) (3,320,481,404) (4,063,525,429) (7,384,006,833)
150,225,271 37,883,434 1,806,866,540 1,994,975,245 4,071,657 7,896,851 11,968,508
December 31, 2024 - (Un-Audited) JUNE 30, 2024 - (Audited)
Palo Ot Aiset Pak-Qa'tar Asset P:lk-Qa.lar Asset Pak-Qatar Asset Pak—Qa.tar Asset
J Allocation Plan Allocation Plan Total 2 Allocation Plan Total
Allocation Plan 1A Allocation Plan IA
ITA TITA 11A
(Rupees) (Rupees)
7. PROFIT RECEIVABLE
Profit receivable from:
- GoP Larah sukuk certificates 236,386,138 137,808,168 - 374,194,306 73,527,314 94,805,830 168,333,144
- Sukuk certificates 29,234,312 66,127,960 z 95,362,272 48,286,265 76,533,361 124,819,626
- Savings accounts 7,052,415 21,611,690 6,535,029 35,199,134 9,485,619 14,574,495 24,060,114
272,672,865 225,547,818 6,535,029 504,755,712 131,299,198 185,913,686 317,212,884
December 31, 2024 - (Un-Audited) JUNE 30, 2024 - (Audited)
Pak-Qatar Asset Pak-Qa.tar Asset Pak—-Qa.tar Asset Pak-Qatar Asset Pak-Qa.tar Asset
: Allocation Plan Allocation Plan Total H Allocation Plan Total
Allocation Plan TA Allocation Plan TA
1A ITIA 1A
(Rupees) (Rupees)
8. DEPOSITS, ADVANCES AND PREPAYMENTS
Deposits with Trustee 100,000 100,000 100,000 300,000 100,000 100,000 200,000
Deposits with NCCPL - 2,325,514 2,500,000 4,825,514 - - -
Advance tax 12,972,020 9,689,267 373,001 23,034,288 12,126,644 9,664,158 21,790,802
Others 5 . 1,000 1,000 4 - -
13,072,020 12,114,781 2,974,001 28,160,802 12,226,644 9,764,158 21,990,802
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9.1

10.

December 31, 2024 - (Un-Audited)

JUNE 30, 2024 - (Audited)

Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset
P Anet il ion Piin  Albeation Flen Total Fak-Quueianet g ition Pliy Total
Allocation Plan IA Allocation Plan IA
A ITIIA IIA
Note (Rupees) (Rupees)
PRELIMINARY EXPENSES AND
FLOATATION COSTS
Cost 231,837 231,837 287,368 751,042 187,757 187,757 375,514
Accumulated amortisation
Opening balance 187,757 187,757 - 375,514 - - -
Addition 76,298 76,298 303,675 456,271 221377 227377 454,754
Amortisation during the period 9.1 (32,218) (32,218) (16,307) (80,743) (39,620) (39.620) (79,240)
Closing balance 231,837 231,837 287,368 751,042 187,757 187,757 375,514

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of operations of the Fund. These costs are amortised over a period of five years in accordance with the
requirements set out in the Trust Deed Clause 15.3 of the Fund and the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

December 31, 2024 - (Un-Audited)

JUNE 30, 2024 - (Audited)

PaloQatr Aaset Pak—Qa.lnr Asset Pa.k-Qa.ur Asset Pak-Qatar Asset Pak—Qa'tar Asset
: Allocation Plan Allocation Plan Total : Allocation Plan Total
Allocation Plan IA Allocation Plan IA
Note I1A IIIA ITA

PAYABLE TO PAK QATAR ASSET (Rupees) (Rupees)
MANAGEMENT COMPANY LIMITED -
FUND MANAGER
Remuneration of the Management Company 10.1 1,070,974 1,808,690 1,202,440 4,082,104 322,890 468,165 791,055
Sindh sales tax on the Management fee 10.2 160,646 271,303 180,366 612,315 41,975 60,862 102,837
Preliminary expenses and floatation costs payable 242,940 242,940 242,940 728,820 227377 227377 454,754

1,474,560 2,322,933 1,625,746 5,423,239 592,242 756,404 1,348,646

10.1 The Management Company has charged a management fee of 0.10% till Aug 31, 2024 & 0.15% tll Dec 31, 2024 (2023: 0.45% dll Apr 15, 2024 & 0.10% till June 30, 2024) on the average annual net assets of 'Pak-
Qatar Asset Allocation Plan IA & IIA and 0.15% on Plan IT1A since the launch of the plan in September 2024. The fee is payable monthly in arrears to the Management Company.

10.2 Sindh sales tax on services at the rate of 15%(2023: 13%) on gross value of management fee is charged under the provisions of Sindh sales tax on Services Act, 2011.
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December 31, 2024 - (Un-Audited) JUNE 30, 2024 - (Audited)
Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
Allocation Plan IA  Allocation Plan ITA  Allocation Plan ITIA . Allocation Plan IA  Allocation Plan T1A
Note (Rupees) (Rupees)
11 PAYABLE TO CENTERAL
DEPOSITORY COMPANY OF
PAKISTAN LIMITED- TRUSTEE
Trustee fee 111 535,487 904,345 886,558 2,326,390 242167 351,125 593,292
Sindh sales tax payable on Trustee fee 11.2 83,459 135,652 132,984 352,095 31,482 45,646 77,128
618,946 1,039,997 1,019,542 2,678,485 273,649 396,771 670,420

111 The Trustee is entitled to monthly remuneration for services rendered to the fund at the flat rate of 0.075% per annum of average net assets of Pak Qatar Asset Allocation Plan Al & All and 0.2% per annum of Net
Assets Upto 1 billion, plus 0.10% per annum of Net Assets, on any amount exceeding 1 billion of average net assets of Pak Qatar Asset Allocation I1TA.

11.2  Sindh sales tax on services has been charged at 15% (2023: 13%) on gross value of Trustee fee levied through sales tax on Services Act, 2011.

December 31, 2024 - (Un-Audited) JUNE 30, 2024 - (Audited)
Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
Allocation Plan IA  Allocation Plan ITA  Allocation Plan I1TA o Allocation Plan IA  Allocation Plan TIA
Note (Rupees) (Rupees)
12.  PAYABLE TO SECURITIES AND

EXCHANGE COMMISSION OF
PAKISTAN

121 678,133 1,145,355 761,545 2,585,033 306,595 444,609 751,204

12.1  Under the provisions of the Non-Banking Finance Companics and Notified Entities Regulation, 2008, all Asset Allocation Collective Investment Schemes are required to pay monthly fee, to the Securities and Exchange
Commission of Pakistan, an amount equal to 0.095 (2023 0.095%) percent of the average annual net assets of the scheme.

December 31, 2024 - (Un-Audited) JUNE 30, 2024 - (Audited)
Pak-Qatar Asset Pak-Qatar Asset Pak-Qatar Asset Total Pak-Qatar Asset Pak-Qatar Asset Total
Allocation Plan IA  Allocation Plan ITA  Allocation Plan ITIA 2 Allocation Plan IA  Allocation Plan ITA
(Rupees) (Rupees)
13. ACCRUED AND OTHER LIABLITIES
Auditor's remuneration payable 59,888 59,888 41,580 161,356 89,100 89,100 178,200
Brokerage fee payable - - 4,822,993 4,822,993 35,160 52,890 88,050
Shanah advisury fee payable 50,411 50,411 35,000 135,822 150,000 150,000 300,000
Withholding rax payable 14,607 24,170 142,570 181,347 423 625 966,637 1,390,262

124,906 134,469 5,042,143 5,301,518 697,885 1,258,627 1,956,512
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14.

15.

16.

17.

18.

18.2

18.3

18.4

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments as at December 31, 2024,

FOR THE HALF YEAR ENDED 31 DECEMBER 2024 For the Period From August 18, 2023 TO December 31, 2023
Pak-Qatar Asset Pak-Qatar Assect Pak-Qatar Assct Total Pak-Qatar Assct Pak-Qatar Asset Total
Allocation Plan IA  Allocation Plan ITA  Allocation Plan I11A Allocation Plan IA  Allocation Plan ITA
Note ( Rupees ) ( Rupees )
PROFIT EARNED
Profit camed on:
- GoP Tarah sukuk certificates 611 6.1.2 301,384,097 443,586,151 . 744,970,248 66,259,453 41,817,105 108,076,558
- Income from Sukuk certificates 621,622 144,431,004 289,971,021 - 434,402,025 - - -
- Savings accounts 5.1 92,797,484 171,572,417 32,603,646 302,973,547 39,482,906 30,963,911 70,446,817
- Money market placements 4,583,219 23,488,493 - 28,071,712 - - -
543,195,804 934,618,082 32,603,646 1,510,417,532 105,742,359 72,781,016 178,523,375

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Pak-Qatar Asset Allocation Plan I (PQAAP 14), Pak-Qatar Asset Allocation Plan 11 (PQAAP 11A) & Pak-Qatar Asset Allocation Plan 111 (PQAAP I11A) as at December 31, 2024 is
0.44%, 0.42% & 0.89%(2023: (.65%, 0.68" & 0°%), which includes government levies of 0.13%, 0.13% & 0.17% (2023: 0.14%, 0.14%% & 0°4), respectively, on the Fund such as sales taxes, monthly fee to the Commission,
cic.

TAXATION
The Fund's Income is exempt from Income tax as per clause (99) of part 1 of the Second Schedule to the Income Tax Ordinance, 2001, subject to the condition as mentioned in the said note. Furthermore, as per
regulation 63 of the Non-Banking Finance Companies and Notified Entitics Regulation, 2008, the Fund is required to distribute 90% of the net accounting income other than unrealised capital gains to the unit holders.

Since, the management intends to distribute the income earned by the Fund during the period to the unit holders in the manner as explained above, accordingly, no provision for taxation has been made in these financial
statements. Further, the Fund is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties include the Management Company, the Trustee, other collective investment schemes ged by the Management Company, any person or company beneficially owning directly or
indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund, directors and their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing of affairs of the Fund, other charges, sale and purchase of investments and distribution of payments of
mvestments and distrbution payments to connected persons. The transactions with connected persons are in the normal course of the business, at contracted rates and at terms determined in accordance with market
rates.

R ation to the Management Company and the trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and notified entities regulations, 2008 and trust deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Rules and the Trust Deed.
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18.5 'The details of ransactions carried out by the Fund with related parties / dp and balances with them are as follows:
Half year ended December 31, 2024 For the Period From August 18, 2023 TO December 31, 2023
Pak-Qatar Asset Pak-Qafau Asset Fak-Qa.tar Asset Pak-Qatar Asset Pnk-ann: Asset
: Allocation Plan Allocation Plan Tortal ; Allocation Plan Total
Allocation Plan 1A Allocation Plan IA
1A 111A IIA
( Rupees ) ( Rupees )
Transactions during the period
Pak Qatar Asset Management Company Limited (Management
Company)
R ration to the Management Company 4,646,756 7,446,063 3,083,648 15,176,467 2,546,373 1,533,536 4,079,909
Sindh sales tax on Management Remuneration 697,013 1,116,209 462,547 2,276,469 331,028 199,360 530,388
Prelimunary expenses and floatation cost 242,940 242,940 242,940 T28,820 2731 227377 454,754
Amortisation of prehmimary expenses and floatation cost 11,103 11,103 - 22,206 16,944 16,944 33,888
Central Depository Company of Pakistan Limited (Trustec)
Trustee remuneration 2,537,721 4,039,441 2,322,067 8,899,229 424395 255,589 679,984
Sindh sales tax on Trustee remuncration 380,658 605,916 348,310 1,334,884 55,171 33227 88,308
Secunty deposit - - 100,000 100,000 100,000 100,000 200,000
Pak Qatar Individual Family Particiy 1 Fund
Issuance of units PQAAF-1A: 50,671,280 PQAAF-TT1A: 74,739,969 & 5,528,020,000 7,903,710,990 3,189,662,287 16,621,393,277 1,742.251,175 2 (43,500,000 3,787,751,175
PQAAF-TIIA: 31,148,901 units (2023: PQAAF-TA: 17,220,952, PQAAF-TIA:
20,022,969 units)
Dividend Reinvest of (2023: PQAAF-1A: 11427, PQAAF-1TA: 11,427 units) - - - - 1,142,740 1,142,740 2,285 480
Redemption of Units PQAAF-TA: 246783, PQAAI-IIA: 2462820 & (25,000,000) (260,000,000) (880,230,59) (1,165,230,596) (175,000,000) (262,000,000) (437,000,000)
POQAAF-TIIA: 7344460 (2023 PQAAFIA: 1734335 & PQAAF-ITA:
2,526,427)
Pak Qatar Investment Account
Issuance of umts PQAAF-TA: 24,178,664, PQAAL-IIA: 1,867,721 & PAQQI- 2,545,262,002 200,000,000 5,035,050,756 7,780,312,758 1,030,248,825 - 1,030,248,825
IITA: 46,175,508 units(2023: PQAAF-TA: 10,228,107)
Redemption of Units PQAAF-TA: 8,471,516 units & PQAAF-TITA: 1,257,755 (890,000,000) = (166,500,000) (1,056,500,000) (105,000,000) (105,000,000)
(2023: PQAAF-TA: 1,041,172 units)
Pak Qatar General Takaful Limited
Issuance of units PQAAF-ITA: 943,434 umts - 100,000,000 - 100,000,000 - >
Redempuon of Units PQAAF-TTA: 943,434 units - (99,973,867) - (99,973,867) - - -
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18.6 Bal as at D ber 31, 2024

| December 31, 2024 - (Un-audited) | [ June 30, 2024 - (Audited) |
Pak Qatar Asset Manag Company Limited (Management
Company)
Remuneration payable to the management company 1,070,974 1,808,690 1,202,440 4,082,104 322 890 468,165 791,055
Sindh sales tax on management remuneration 160,646 271,303 180,366 612,315 41,975 60,862 102,837
Preliminary expenses and floatation costs payable 242,940 242,940 242,940 728,820 227377 227377 454,754
Central Depository Company of Pakistan Limited {Trustee)
Remuneration payable 535,487 904,345 886,558 2,326,390 242,167 351,125 593,292
Sindh sales tax on Trustee remuneration payable 83,459 135,652 132,984 352,095 31,482 45,646 77,128
Security deposit 100,000 100,000 100,000 300,000 100,000 100,000 200,000

Pak Qatar Individual Family Participant Investment Fund

Units held of PQAAF-1A: 73,621,518, PQAAF-IIA: 134,405,125 & PQAAF- 8,220,902,672 14,850,731,421 3,396,341,266 26,467,975,359 2,328,749,660 6,239,488,988 8,568,238,648
T11A: 23,804,442 (2023: PQAAF-1A: 23,197,020, PQAAF-11A: 62,127,976)

Pak Qatar Investment Account

Units held of PQAAF-IA: 32,807,052, PQAAF-IIA: 1,867,721 & PQAAF- 3,663,379,764 206,368,741 6,408,721,119 10,278,469,624 1,716,660,035 . 1,716,660,035
IT1A: 44,917,752 (2023: PQAAF-1A: 17,099,905)
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19.

19.1.

19.2.

FINANCIAL INSTRUMENTS BY CATEGORY

Pak-Qatar Asset Allocation Plan IA (PQAAF - IA)

Financial Assets

Bank balances

Investments

Profit receivable

Deposits, advances and prepayments
Preliminary expenses and floatation costs

Financial Liabilities

Payable to Management Company
Payable to Trustee

Payable to Commission

Accrued expenses and other hiabilities

Pak-Qatar Asset Allocation Plan II (PQAAP IIA)

Financial Assets

Bank balances

Investments

Profit receivable

Deposits, advances and prepayments
Preliminary expenses and floatation costs

December 31, 2024 - (Un-audited)

JUNE 30, 2024 - (Audited)

At fair value

Amortised At fair value through Total Amortised iiircmtshi swenfitiog Total
Cost profit or loss Cost
loss
(Rupees) (Rupees)
2,541,784,193 - 2,541,784,193 579,013,406 E 579,013,406
- 9,059,418,066 9,059,418,066 = 3,324,553,061 3,324,553,061
272,672,865 - 272,672,865 131,299,198 - 131,299,198
13,072,020 = 13,072,020 12,226,644 i 12,226,644
231,837 231,837 187,757 187,757
2,827,760,915 9,059,418,066 11,887,178,981 722,727,005 3,324,553,061 4,047,280,066
1,313,914 - 1,313,914 502,242 - 592,242
535,487 - 535,487 273,649 - 273,649
678,133 - 678,133 306,595 - 306,595
105,863 - 105,863 697,885 - 697,885
2,633,397 - 2,633,397 1,870,371 - 1,870,371
December 31, 2024 - (Un-audited) JUNE 30, 2024 - (Audited)
Amortised At fair value through Total Amortised m:};;t’;i;f ' Total
Cost profit or loss Cost
loss
(Rupees) (Rupees)
4,370,696,887 - 4,370,696,887 1,975,057,518 - 1,975,057,518
- 10,453,151,593 10,453,151,593 - 4,071,422,280 4,071,422,280
225,547,818 - 225,547,818 185,913,686 - 185,913,686
12,114,781 - 12,114,781 9,764,158 . 9,764,158
231,837 - 231,837 187,757 - 187,757
4,608,591,323 10,453,151,593 15,061,742,916 2,170,923,119 4,071,422,280 6,242,345,399
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Financial Liabilities

Payable to Management Company
Payable to Trustee

Payable to Commission

Accrued expenses and other liabilities

19.3.  Pak-Qatar Asset Allocation Plan IITIA (PQAAF - I11A)

Bank balances

Investments

Profit receivable

Bank balances

Preliminary expenses and floatation costs
Receivable against sale of investments

Financial Liabilities

Payable to Management Company
Payable to Trustee

Payable to Commission

Accrued expenses and other liabilities

20, FAIR VALUE OF FINANCIAL INSTRUMENTS

December 31, 2024 - (Un-audited)

JUNE 30, 2024 - (Audited)

At fair value

Amortised At fair value through Total Amortised ot ok Total
Cost profit or loss Cost
loss
(Rupees) (Rupees)
2,051,630 - 2,051,630 756,404 - 756,404
904,345 - 904,345 396,771 396,771
1,145,355 - 1,145,355 444,609 - 444,609
105,863 - 105,863 1,258,627 - 1,258,627
4,207,193 - 4,207,193 2,856,411 - 2,856,411

December 31, 2024 - (Un-audited)

At fair value

Haneitsed through profit or Total
Cost
loss
(Rupees)

1,023,051,149 - 1,023,051,149
- 8,580,896,449 8,580,896,449
6,535,029 - 6,535,029
2,601,000 - 2,601,000
287,368 B 287,368
199,767,365 - 199,767,365
1,232,241,911 8,580,896,449 9,813,138,360
1,445,380 - 1,445,380
886,558 - 886,558
761,545 - 761,545
4,896,493 - 4,896,493
7,989,976 - 7,989,976

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing parties in an arm's length transaction.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its operations or to undertake a

transaction on adverse terms.




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2024

21.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities date. The estimated fair value of all other fimancial assets and
liabilities is considered not significantly different from book value.

Fair value hierarchy

Following hicrarchy is used in determining and disclosing the fair value of the following financial instruments by valuation technique:

Level 1: quoted prices in active markets for identical assets.
Level 2: those involving inputs other than quoted prices included in Level 1 that are observable for the asset or liability, cither directly (as prices) or indirectly (derived from prices); and
Level 3: those with inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The Fund recognises debt securities and listed equity securities at fair value which is determined using the rate which are quoted on PSX (Level 1), Debt Securities not quoted on PSX are also recognized
at fair value involving input other than quoted prices (Level 2). Fair value of remaining financial assets is not significantly different from their carrying value,

GENERAL
Figures have been rounded off to the nearest Rupee unless otherwise stated.
DATE OF AUTHORISATION FOR ISSUE
This condensed interim financial statement was authorised for issue on _06 February 2025 by the Board of Directors of the Management Company.
Q | MY
For Pak Qatar Asset Management Company Limited
(Manag t Company)

Chief Executive Officer Chief Financial Officer Director
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