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TRUSTEE REPORT TO THE UNIT HOLDERS
PAK-QATAR ISLAMIC INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of Pak-Qatar
Islamic Income Fund (the Fund) are of the opinion that Pak-Qatar Asset Management
Company Limited being the Management Company of the Fund has in all material
respects managed the fund during the six months period ended December 31, 2023 in
accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(i)  The management fee, fee payable to Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.
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Badiuddin Akber

Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi: February 29, 2024
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AUDITOR’S REVIEW REPORT
ON CONDENSED INTERIM FINANCIAL INFORMATION

TO THE UNIT HOLDERS OF PAK QATAR ISLAMIC INCOME FUND

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Pak Qatar Islamic Income
Fund (the “Fund”) as at December 31, 2023, and the related condensed interim income statement, condensed interim
statement of comprehensive income, condensed interim cash flow statement and condensed interim statement of
movement in unit holders’ fund and notes to the condensed interim financial information for the half year ended December
31, 2023 (here-in-after referred to as the ‘condensed interim financial information’). The Management Company (Pak
Qatar Asset Management Limited) is responsible for the preparation and presentation of this condensed interim financial
information in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on this condensed interim financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Other Matter

The figures of the condensed interim income statement, the condensed interim statement of comprehensive income and
related notes for the quarter ended December 31, 2023 have not been reviewed by us, as we are only required to review
the cumulative figures for the half year ended December 31, 2023.

The engagement partner on the engagement resulting in this independent auditor’s review report is Hena Sadiq.
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artered/A¢countants

Date: February 27,2024
Place: Karachi
UDIN: RR202310057tfGzr7k3W
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PAK QATAR ISLAMIC INCOME FUND _
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2023

The-annexed notes 1 to 23 farm an Integral part of this condensed inteiim financial information,

Chigf Exe!iu_ti've Officer

For Pak Qatar Asset Management Company Limlted
{Management Company}

Y

hjef F_IQ'anclaI Officer

(Un-audited} {Audited)
Decerber 31, 2023 June 30, 2023
: Pak-Qatar . ; = Pak-Qatar )
Pak-Qatar Incomea s .. Pak-Qatar Khalis , Pak-Qatar . . Pak-Qatar Khalis e
) Menthiy Income- ) Tofal e Monthly Income G : Total
| Note Plan Plan . Bachat Plan Incorrie Plan Pian Bachat Plan
Agsels {Rupees).- — (Rupees)
Bank balarices 5 2,406,637,956 290,188,441 119,650,600 2,816,376,997 1,283,968,051 92,103,248 80,152,293,  1,466,223,502
Investments 6 4,073,-354,_940_ 3_&_4,552,5__63 : 2_54.483,442 4,712,390,545 3,165,976,521 241,102,706 214,452,691 3,621 ,531_.91 8
Profit-receivable 7 160,673,969 25,736,802 13,844,126 200,254,887 138,014,140 11,257,939 9,024,688 158,296,767
Recelvahla against sala-of utits 20,000,000 - 205,500 20,295,500 179,625,188 - 49_5._000. 180,1_20,1 86.
Advances, deposits and 'p'r'epé'yments 8 29 ,604,61_8 4,631,411 1,763,965 25,999,994 667,044 271,164 25'9;964 : 'I'._.'_l 98,172
Preliminary expenses and floatation cost 9 209,483 208,769 208,769 629,001 237,921 237,921 237,821 713,763
Total assets 6,682,480,936 703,318,986 390,947,402 7,775,947,324 4,768,488,873 344,972,978 314,622,557  .5,428,084,408
Liabllitles
Payable to Management Company 10 3,806,823 2,369,648 2,139,170 8,315,639 2,486,837 583,030 ‘347,825 4,017,692
Payable-against redemption of tnits - E16,248 21,968 538,216 . - - -
Payable to Trustes " 455,666 46,730 27,793 530,189 277,253 23,756 21,042 322,051
Payable to the Commission 12 401,088 41,188 24,222 466,495 -330,288 34,488 34,836 399,612
‘Accried expenses and other liabliities 13 670,221 034,448 152,798 1,757,467 || 1,059,502 143,253 378,979 1,581,624
Total liabilitles 5,333,798 3,908,257 2,365,951 14,608,005 4,153,970 784,527 1,382,682 6,321,179
Net dssets 6;677,_1 47,138 8"99,-4'-1 E_i_,729 387,784,481 7,764,335,318 4,764,334,003 ) 344,188,451 313,239,875 5421,763,229
UNIT HOLDER'S FUND (As. per
condensed Interlm statement of o o )
movement In unit holders* fund) B,677,147,138 699,410,729 387,781,451 4,764,334,903 344188451 313,239,875
Units In issue (Nurmnber) 59,956,201 6,046,726 3,498,087 47,568,347 3,436,468 3,127,590
Net assets value per unit {Rupees} 111.3671 100.6821 110.8553 1006.1619 1008.1576 100.1538
Contingencies: and commitments 14

<M/
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Dit:ector




PAK QATAR 1SLAMIC INCOME FUND
CONDENSED INTERRM INCOME STATEMENT {UN-AUDITED}
FOR THE-HALF YEAR ENDED DECEMBER 31, 2023

INCOME - Hote

Proflf eamad 15
Canpitaf Gain / (foss).on disposal of invéstinents

Unreallsed  appreciation /  diminution on -remeasurement. of

tnvestments classifiéd as {inancial assats ab [&ir value through profit

or joss - net

Totaf income-

EXPENSES

Remuneration of Management company 1'D.1_
Sinch Sales ax on remunemtlon of Marragement compary 102
Remuneration of trusles 44
Sindh sales tax on the remuneration of Iristes 1.2
Annual fee lo Comimlssion 124
Auditor's remurnieration

‘Transaction charges

Legel and professional charges:

Printing charges ) ) ) _ )
Amortisation of preliminary expenses and floatation costs
Amortisalion of premium an debt securities

Selling and marketing expense: - 104
. Allocated expenses 10:3

Sharfah advisory fee

Bank charges

Fimnd rating fees
Total 8XpENSes

Net income for the. perlod Yefore taxatlon

Taxallon 17

Net Income for the perl'od after taxation

Allocatlon of het Income for the pérind

-Net income for ihe period after taxation

Income already paid on units redeamed

Accountlng income avallable for distribution

Relating to cagital gains
Exeluding capltal gains.

For the half year ended Degermnber 34, 2023

For the perlod from-Oclober 03, 2022 to-Decermbar ail, 2022

- Pak-Qatar Pak-Clatar- Pak-Qatar Pak-Qatar
lnzzl::aa;?; n Monthly Khalls Bachat Total I niiﬁg?;?;n Monthly Ingeme  Khalis Bachat Totat
i : !n::ome Flan Plan ) Plan Plan )
{ Rupees ] - { Rupeas)
630,060,739 72,040,905 38,044,278 740,145,922 37,444,463 6,313,312 5,068,955 48,724,730
27,458,083 2,717,788 2,439 30,178,310 {17,226} (3,499% {5,114) {25,039)
4,074,428 499,751 B47,458 5,411,637 (1,043,010 (124;509) {1,079,007} {2,247,516)
661,593,250 75,248,444 3B,884175 775,735,880 38,583,327 6,185,214 4,882,834 47,451,375
14,885,088 1,676,010 733,874 T8,255,070 1,513,144 ] 272,426 43,526 3.375,000
1,935,191 217,881 225404 2,378,476 106,708 35,415 57,658 289,762
2,234,207 251,402 430,041 2,615,650 171,054 20,041 27,707 227,862
291,400 32,817 17,215 341,492 22,361 3,795 3,997 30,143
‘2,232,813 251,402 130,041 2,614,366 ‘45,814 7,744 7,498 60,854
84,885 84,885 84,885 254,655 32,963 -32,963 32,983 98,889
1,188,495 108,837 22,744 1,320,076 279,854 38,2090 98,573 356,676
18,363 - - 18,363 16,462 16,482 32,083 65,827
- . - 24,722 24,722 24,722 74,166
28,458 23152 28,152 84,762 13,617 13,847 13,817 40,851
3,942,189 389,300 168,347 4,499,845 81,228 8,798 10,603 100;629
- 1,676,010 1,152,162 2,328,172 767,573 114,789 118,704 1,001,066
2,977,217 336,202 173,387 3,485,806 -228,072 38,722 37462 304,278
66,848 66,849 66,349 200,547 43,951 43,951 43,951, 131,853
4,902 3,072 4,623 12,597 - - . -
74,422 | 20,558 28,087 132,068 - - - -
28,565,587 5,451,378 3,065,871 39,082,838 3,437,374 680,674 884,042 5,012,090
631,627,563 70,047,066 34,920,304 736,663,033 32,545,953 5,504,540, 3,089,792 42,430,285
631,627,863 70,097,066, 34,928,304 735,653,033 82,946,963 5,504,540 3,088,762 42,430,285
631,627,663 70,097,086 34,928,304 736,653,033 ‘32,048,053 5,504,540 ‘3,888,792 4243@255
(69,582,438) {37,355,935) (540,044} (107,478,418} . (4,053,370) . 48 {4,053,423)
662,045,224 32,741,139 34,388,260 629,474,615 32,845,853 1,451,461 4,888,748 /38,385,862
31,532,511 3,207,539, 849,897 35,580,947 - - - _ -
530,512,713 29,633,592 33,538,383 K93.584,668. -32:945,953 1,451,161 3,088,748 38,385,862
562,045,224 32,744,131 34,388,260 ‘629,174,615 32,845,855 1,451,161 3,088,748/ 38,335,862

The.ahnexed notes 1 o 23 form an Integral part of this condensed intarim finanelat information,
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PAK QATAR ISLAMIC INGOME FUND
CONDENSED INTERIM INCOME STATEMENT {UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31,2023

INCOME Note

Profit earned ] 15
Capilal gain / (loss) on disposal of invesimenls

Linrealised appreciation / diminution en remaastfament of

Investmients classified as financial assels at falr value through profit

‘or loss - net

Total income

EXPENSES

Remuneraflon of Management company 0.4

Sindh Sales tax-on rermuneration of Management company 0.2

Remuneration of trustee Ma
Stndh sales tax on e remuneration of trustée 11.2
Annual fes 1o Commission 121
Auditor's remunaration

Transaction charges

Legal-and professianal charges

Printing charges

Ameorlisation of preIiminary expenses and foatatlon cosis’

Amortisatien of premium on debt securities

-Selilrig-and markelrng expense 104
-Allocated expenses 10,2
Sharlah advisory fee

Bank charges '

Fund rating fees

Tolal expenses

Not Inconve for the period before taxation

Taxalfon 17
et Income for the perlod after taxation
Allocatlon of net income for the perlod

‘NetIncome for the period after taxation.
Income glieady paid an units redaemed

Aceounting Income avallable for distribution

Relating to capital gains
Excluding capilal gains

For the quarter ended Decomber 2023

For thie quarter ended December 2022

The annexed notes 4-to 23 form an integral part of this condensed interim financlal Information,

.y
;ﬁ?}l -

ChiefExecutlye Officer

tMana ment Cumpany}
Q{[g_fjrﬁa al Officer

i MW*?‘
|

i
Director .7

Cvifa Pak-Qatar Pak-Qatar ' Pak-Gatar = Pak-Qatar
..m':;';f;a;f;“ Monthly  Khatis Bachat Total _miiﬁg‘;ff;n Monthly income *Khyalis Bachat Totdl
- Income Plan Plan D Plan Pian
{ Rupees)) {Rupees )
-336,488,073. 42,151,629 20,085,692 397,726,594 37,444,463 6,313,312 5,960,955 49,724,730
26,183,141 2,759,766, BB,969 - 31,031,876 (17,225) (3,489 {5,114) (25,839)
(8,627,050) (830,240 661,685 {6,795,604) (1,043,910) {124,509) {1,078,007) 2,247,515}
357,044,164 44,081,155 20,336,547 421,951,866 136,383,327 6,185,214 4,882,634 47,451,375
7,983,708 -981,430 508,975 9,884,111 1,513,144 272,426 443528 2,228,068
4,039,182 127,686 118,167 4,284,935 196,708 35,415 57,658 280,782
1,189,058 147,215 68,174 1,414,448 171,084 20,041 27,787 277,862 §
156,676 19,236 8,215 185,127 22,351 3,795 3,997 30,143
1,199,066 147,215 ‘68,174 1,414,445 45,614 7,744 7,496 80,854
52,953 52,953 52,853 158,859 32,862 32,963 42,683 ‘98,845
ABS,BY? 38,484 44,466 538,626 279,804 38,208 38,573 358,678
18,363 - - 18,363 16,482 16,482 32,063 65,927
- - . - 24,722 24,722 24,722 74,186
14,076 14,076 14,078 42,228 13,617 13,817 13,617 40,0851
2,680,488 306,492 99,973 3,094,951 81,228 8,798 0,603 100,629
981,430 681,731 1,853,164 787,573 114,789 118,704 1,001,088
- 1,598, 741 196,286 90,897 1,885,924 228,072 38,722 37,482 304,276
33,516 33,598 33,518 100,548 43,951 43,851 43,951 131,853
4,336 2,925 4,085 11:327 - - - -
57,3768 12,513 11,041 80,930 - - - .
16,644,199 3,081,358 2,176,423 21,777,980 3,437,374 880,674 834,047 5,012,000
340,502,965 41,019,797 18,66%,124° 400,183,866 32,945,953 5,504,540 1,988,792 42,439,288
-340,502,965 41,019,797 48,661,124 400,183,986 42,945,953 5,504,640 3,988,702 42,439,285
340,502,965 41,049,737 18,661,124 400,183,886 32,945,953, 5,504,540 3,908,792 42,439,285
(57,289,014). __ (20,182,715} {354 441% (27,826,170) - {4,053,379) {44) (4,053,423)
203,213,951 20,837,082 18,306,683 322,357,718 32,945,953, 1,451,161 3,908,748 38,385,862
21,556,091 1,929,526 760,665 24,236,272 _ . - - .
261,657,860 18,907,556 17,556,028 208,124,444 ‘32,945 053 1,451,161 3,988,748 38,385,862
. 283,243,951 20,337,002 18,306,683 322,357,716 32,945,053 1,451,161 3,888,748 38,385,862
For Pak Qatar Assat anagement Company Limited e "”’}



‘NetIncome for the

PAK QATAR ISLAMIC INCOME FUND
GONDENSED INTERIM STATEMENT OF COMPREHENS!VE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DEGEMBER 34, 2023

Fer the half year anded

For the perod from

For the quarter andad,

For lhe quarior ended.

perlad after taxatien

Othér comprehenzive
‘Income:fer the pariod

Tota] comprehensive

Dacomber 31, 2023 Oclaber 03, 2022 to Dacember 31, 2022 Decembar 2023 December 2022
o Pak-Qiar . o Pak-Qatar . . .
Pakatar wommy  PLUIRAT pakcater  FUCIN PR e PekGaar  Monthly P ot PakQaiar  FLECRR PREERET o
Ineorme-Plan In;;::;;na BachafPlan i Incame.Pian Innq'mg-Plah_ Bachat Flan ' fncome Plan In;!:::u Bachat Flan - Income Plan Income Plan Bachat Plan
{ Rupees ) —( Rupeas} { Rupess} { Rupies )-
631,827,661 70,007,066 34,926,204 736,653,033 32045053 5,504,540 3,808,702 42430285 240,502,965 41,019,797 18,661,124 400,183,886, 32045953 5504540 3980792 -42,430,285
631,627,660 70,007 DEE 34,828,304 736,663,033 32045053 5504540  98BB70Z- 42,436,285 340,502,065 41,018,797 10,661,424 400,193,886 32,9450853 5504540  39BETBZ  42,435.285

ineome for the-parlod

The annexed.noles 1 o 23 form an integral part.of this condensed inleriim fnanclal information.
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PAK (ATAR ISLAMIC INCOME FUND

CONDENSED INTERIM STATEMENT OF. MOVEMENT IN. UNITHOLDERS' FUND (UN-AUDITED)

FOR'THE PERIOD ENDED DECEMBER 31, 2023

Not assets at'the beginning of the petiod (sudited)

Issuance of unlts PCIP: 24,714,911 units; PQMIP: 31,559,633 unis
PQKBP: 531,331 unils Dec 31, 2022: PQiIP: 17,023, 50,
PQMiP: 6,308, :367 nits,: PQKBP 2,504,849 units,

- Capital value
_~Eiement of income

Redemption of Units PQIP; 12 325,057, PQVIP ; 28, GaQ 375 units,
POKBP 160, 334 unils Dec 31, 2022 PQIP nil, PQM!P 3,866, 005
units, PQKBP : 1,630 units

“ Capital valus _
- Element of Income

Total comprehensive Income for (he pariod
Distribution dufing the period
Net assets at thie.ond of the pertod {un-audited):

Undistrbuted Income-brought forward comprising of ;
- Reatised incoma
~ Unrealised-income

Accounting Income avafiable for distrivution

"~ Relaling to capltel gains

- Excluding capital gains

Distribution-during the period
Undistributed income carried forward

Undistributed income carrled forward-comprising of:
~ Realiged incanie
~ Unreallsed income’

Net assets value par unit &4 beginning ¢f the period’
Neét asseéts'valie per unlt.at end of the.perlod

Dacemhber 31, 2023

Pak-Qatar Income Plan

Pak-Qatar Monthly Incorme Plan

Pak-Qtatar Khalis. Bachat Pian

The annexed notes 1 1o 23 férm.an Integra! part of ihfs cdndensed intefim financizl information.

Chidf Exb@\utwe.mﬂcer

I - Undistributed . Undistribnsted . Undistributed s Totat
Ital _ Un :
Capltal valua Income Total Capltal vilus Income Total Capital value Income Total
RUpLEs
4,747,251,852 17,083,021 4,764,334,903 342,290,360 1,808,081 3'44,1"33,451_ 312,599,919 648,965 313,238,875  6,421,763,229
2,407,571,049 - | 2487,671,048 }I 3,161,938,842 -~ 3,161,938,642 53,214,822 = 53,214,822 | 5,702,724,813
111,888,383 111,886,383 47,466,221 - 47,468,221 ~3,273,251 - 3,273,264 162,625,855
2,599,457,432 - 2,599,457.432  3,208,404;863 - 3,209,404,963 56,488,083 - 56,488,083 5,865,350,378
(1,234,601,189)) - | t1.234,501,168)]] (2,810;359,528) - | 12,810,359,528) {16,108,102) - (18,108,102)[ (4,060,968,899)
{14,189,252)) _ (68;502.439)  {83,771,691) (6429,197) (37,355935)]  (43,785:132) {226,665} {540,044) (766,709} (128,323,532}
(1,248,690,421) * (69,582,438) (131B,272,860) (2,816,708,825)  (37,355,935) (2,064,144,7650)  (16,334,767) (540,044} ~ {16,874,817) (4,109,292,431)
- £31,627;863 631,627,663 . 70,057,066 70,057,086 - 34,923,304 34,928,304 746,653,033,
- - (39,968,471} (30,166,420}  (70,434,881) - - - (70,134,891}
6,098,018,893 579,028,245  6,877,147138 694,937,927 4472802 695,410,720 352,744,226 35037,225 30778451 7,764,339,318
5,866,024 1,450,738 472,005
10,246,997 447,356 176,880
17,083,021 1,898,091 £48,965
31,532,811 3,207,539 849,897
530,512,713 28,535,592 33,538,363
62,045,224 32,741,131 34,388,250
- 30,186,420} -
678,128,245 4,472,802 25,037,228
575,053,817 3,983,081 34,188,767
4,074,428 489,751 | 947,458
579,128,245 4,472,802 35,037,226
100618 -100,1576 100.1538
111.3674 100.6821 110.8553
; oy

For 'P_'a_k Qatar Asset Ma

{Marage;

e
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PAK QATAR ISLAMIC INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT [N UNITHOLDERS! FUND (UN-AUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2022 (COMPARATIVE}

‘Net assets at the beginning of the perlod {audited)

Issuznce of units PQIP: 17,023,350, POMIP: 6,308,367 units,

FQKBP: 2,501,849 unils.

- Capital vaiug
- Element of Income -

Redémption of Units PGIP: nif, PQMIP : 3,666,005
units, PGKB# ;1,630 unils

- Capltal valug®
~ Element of income

Total comprehensive income for the period
Bistribution during the period.

Net assets-atthe end of the perfod (un-audited)
Undisliibuted Income brought forward comprising of :

- Realised Income
= Unrezilsed inceme

Adcoun_ting__ income avallzble fc_r'dT_st_r}bptiun
- Relating to'capltal gains
- Excluding capital galns

Distribution during the pericd
Undiskibuted income earried forward

Undistributed incame carried forward oomprising of::
- Reallsed income
< inrealised income

Net assels value per unit at beginning of the peiiod
Net assets value per uni_l_ atend of the pericd

for the perlod from Qctober.03, 2022 to.Docemlicr 31, 2022

Pak-Qatar [ncome Plan

Pak-Qatar Monthly lcome Plan

Pak-Qatar Khalis Bachat Plan

Capltal valio Undistelbutad

The annexed notds 1 16 23 form an integral part of this condensied interim financial informalion.

Chlef E\ecutrva Officer

Fof Pak Qatar Asset Mariagement Company Limited

{(Managémbht Company)-

[} o
Wal\cla!.omcer

a3

{

] D}iactorj

b

; Undistributed oo Undistributed : Total
income Total Capltal valie income Totat Capital valug income Tota!
Rupees
1,702,334,000 . 1,702,335,000 630,836,700 . 610,835,700 250,_184.900" N 250,184,800 || 2,583,355,600
20,815,000 . 20,845,009, 5,093,614 - 5,093,514 2,232,434 - 2,232,434 28,140,948
1,723,150,000 1,723,150,000 115,930,214 - ‘635,930,214 253 417,334 - 252,417,338 2,611,487,548
- - - '{386,600,500) - (386,600,500} {162,900 - (162,90m|( (386,763,400}
- - - {160,592) {4,053,379) (4,213,971} _ {55} {44) (89) {4,214,070}
- ' - - '{386,761,092) {4,053,379)  (390,874,471) (162;955) (34 (162,988) ~ (380;977,470)
- 32,945,953 '32,845,353 - 5,604,540 5,504,540 - 1,088,792 3,988,793 42,439,285
. - - - {4,142,084) 11,945,470) {5,287,564) - - - -(5,287,564)
1,723450,000 32945983  1,756,095,953 24'5;027;1’123 205,691 245,332,719 252,254,379 3,588,748 256,243,127 2,257,671,799
| 32,845,953 | 1,451,161 3,588,748
32,845,853 1,451,181 3,088,748
- (1,345,470) -
32,545,953 305,691 _ 3,988,748
33,989,863 430,290 5,067,755
(1,043,010} {124,809) {1,078,007)
32,945,053 305,601 . _ 3,988,748
-103,1581 100.4480 102.4883



PAK QATAR ISLAMIG INCOME FUND

GONDENSED INTERMW CASH FLOW STATEMENT (UN-AUDITED)
.FORTHE HALF YEAR ENDED DECEMBER 31, 2023

“CASH FLOWS FROM.OPERATING ACTIVITIES

Nelincome for lhe petod before texafton

‘Adjustments for non cash and elher Stors:

Amartisalion of prerlmlnary axpenses and floatalion togts
Profit eamed on saving accounta

Rrofil gaimed on Gof Jars sukuks cenificates

Profit esmiod on sukuk cerlificatas
Profiteamed on maney market placemenls
Amortisailon of premium on debt securties
Capl!al gain o dispasal of. lnveslments

3] aps lon {.diminution on n

crassrnnd a3 financial assels nt folr valun |hrnugh profit orfosa-« nal

{Increase) f decrease in asaols:

tnvestments « nal

Profit réeclvatle

Rcr.elvabla againgt sale of unils

Dap « pTepay j-and olherr :"'... les

Prefiminary expuns'es and fioalation cosia

Increage f {decrease) In Habliitles -

. P_a;_rahie‘ ta Managemerl Company

Payable agains| redemplion of unils
Payable 1o Trustae

" Paysble {o.lhe Commissian

%

Accrued expenses.and olher liabililies

‘Income recelved from sav'ing aceounta

incoms recelved Trom GoP ljara sukuk cailfficates
Incoma réceived from Sukuk cortificalas

Incame récelved from Monay market placsments
Metcash used In operating activities

EASH FLOWS FROM FINANCING ACTIVITIES -

Regcalpis from issuanca of unils
-Paymant agalnst redemplion of units

Distribulion dudng the period
Net-cash genesaled froim financing activities
NetIncrease in eash and cash equivalonts

.Cash and cash equivatenls al beginning.of the period

Cash and cash aqulvalents at end.of ihe parlod

'Chféf.Exnf:ullm Cfficer

2asurement of investmienls

For the half year ended D ber 21, 2023 Forlhe period from Oclober 03, 2022 1o Decsmber 31, 2022
Pak-Qatarinzome  Pak-GatarMonibly  Pak-Qatar Klialls Total Pak-Qofarincome . Pak-QalarMenthly  Pak-Qalst Klialls Tatal
Note Plan Income.Plaiy Bachat Flan Plan- Incoms Plan Bdchal Plan oA
{R ) { Rupess )
631,627,863 70,097,066 134,920,304 736,653,033 32,045,053 5,504,540 4,088,792 42,439,285
28,458 28162 28,182 84,762 13,817 13,617 13617 A0,05%
(216,869,281) (40,030,387} (11,775,540) {263,485,328) - . . “
(213,621,413} {18,456 817) {5,188,143) {238,266,373)- - . - .-
{198,108,741) {21,603,852) {20,938,932) {240,640,525) “ - - -
{473,290 {149,840 ©{141,855) {7,764,608) - - - .
3,542,199 189,300 188,347 4,400,046 E - -
- - - - 17.226 3480 5,114 25.839
{4,074,428) . 1459.751'}__ {847,4586) {5,41%,637) 1.043,990 124,589, 1,079,007 2,247,518
1,463,153 (2,018,138) 19,768,933} {4,315,918) 34,020,705 - 5,848,255 5,008,530 14'_4.-?53.491
(982,248;10) 163,349,455) (E4361,640)| [ (1,189,047,236)) [ (1,015,016,659) (SAT7.250)| [ (71859850 | (1,296,657 397
ot - R - (43,657,443) {TAs0307) {7.007.730 {57.864,480)
459,628,186 . 199,500 169,824,586 - - - -
{20,937,574) {2,360,247) £1,504,001) {24,004,822) -{2,350,882) (200,764 {282,809 {2.814,855)
- - - - {279,231% (279,230 (279,2531) (837,693}
{842,558,678) (456,709,853} (55,656,141} {1,054,924,372} {1,081,918,208) {188.:926:551) (179.429.418) {1.408,274,178)
1,319,986 786,616 1,191,345 4,257,947 2:150,34B 695,733 824,437 " 3,670,518
- 516,248 21,968 536216 - - - -
178,413 22078 B,754 208,138 120,352 18,071, 18,376- 168,500
70,800 . B;89T {10,614) 65,885 45,614 7,744 7,408 60,864
(389,371} 791,188 |, {226,181} 176,643 | 350,328 166,496 173,377 739,108
1,179,028 3,123,730 983,283 6,286,827 2,715,811 888,049 1,023,686 4,627,371
(040,915,697 {164,602,08%) (58,432,506) {1,053,257,453) {1.025,181,862) (160,382,252} 4173,315,202) (1,358,893,316)
178,451,034 27,224,264. 9,865,370, 215,537,668 - - - -
205,967 497 10,192,070 5,637,483 222,017,050 - - - -
215,282,568 19,971,325 17,339,131 253,593,044 - - - .-
7,679,801 177,983 162,056 4,048,040 - _- _ - :
.(233,514,877) {57,040,018}- (25,274,365} {355,768,661} (1,025,181 B82) (160,392,252) {173.310.202) {1,358,693,318)
2,689,457,432 3,208,404;863 56,488,083 s,;na_s,n_su,ajm' 1,723,150,000 £35,830,294 252,417,334 2,611,497,548
{1,316,272,860) (2,864,144,760) {16,874,811) (4,189,292,434) - {380.014,471) {162,999 (390,077,470}
X e " r0.434.881) _ {70,134,861) . {5.287.564) - (5.28?.56_4}
1,281,184,572 - 286,126,212 ' 39,813,272 1,605,923,066 1,723,150,000 239,828,178, 252,254,335 '2,215,232,514
1,047,655,805 188,005,193 14,398,307 4,250,163,395 697,968,138 70,435,927 78,835,133 556,320,108
1,358,968,061 102,103,248 105,152,203 1,566,223,602 - - -
18:  2,408,837,956 200,188,441 118,550,600 2,816,376,957 697,068,138 79,435,827 78,935,133 - ‘856,320,108
. = =

The annexed notes 1 10.23 form an Integral part of this condensed interim financia! information;,

For Pak Qatar Asset Mana tgnent Company Limited

L]

{Management

[\

cmpany)

~

lef Rl dr_i_ﬂﬁl Officer

W]
kel




PAK QATAR ISLAMIC INCOMEFUND _
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMRBER 31, 2023
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2.1.2

LEGAL STATUS AND NATURE OF BUSINESS

Pak Qatar Istamic Income Fund (the Fund) is an open-ended Shariah compliant scheme constituted under a Trust.
Deed eritered into on June 28, 2022 betwsen Pak Qatar Asset Management Company Limited (PQAMCL) {herein after
referred as the Management Company) and the Central Depository Company of Pakistan Limited (CDC) (herein after
referred as the Trustee). under Sindh Trust (Amendment) Act, 2021. The Fund was authorised by the Securities and
Exchange Commission of Pakistan (the Commiisison) as a unit-trust seheme on July, 07 2022. The reglstered office of
the management company is situated at Sulte # (3-B/9, Business Arcade, Block 8, PaKistan Employees. Co-Operative
Housing Society (PECHS), Karachi, in the province of Sindh. The initial public offering (IPO) of the Fund was made on
Initial Offering Period. from September 21, 2022 to October 02, 2022 (both days inclusive}, and the Fund commenced
opération from October 03, 2022, Ih .accordance with the Trust Deed, the first accounting petiod of the Fund
commenced on the date on which the Fund's property was first transfetred o the trustee i.e;, period commencing on
Octaober 03, 2022 and shall ending on June 30, 2023 of the succeeding calendar year.

The: Management Company of the Fund is registered as Non Banking Finance Company (NBFC) under NBFC Rules;
2003 and has obtained the requisite lidense from the Commission to undertake Asset Management Services..

The Fund is an open-ended Shariah Compliant Fund and offers units for public subscription on a continucus basis. The
units are fransferable and can also be redeemed by surrendering to the fund.

According to the Trust Deed, the objective of the Fund is to generate superior, long term, risk-eriented retums in
accordance.with Shariah Campliant Islamic Income category. All the three plans which comprises of Pak Qatar Income
Plan, Pak Qatar Monthly lncome Plan and Pak Qatar Khalis Bachat Plan under the fund.are perpetual in nature. The
Fund is categoriséd as an open end Shariah Compliant (Istamic) Income Scheme in-accordance with Circular 7 of
2008, issued by the Commission. Mufti Dr Muhammad Zubair Usmani acts as its Shariah Adwsur to-ensure that the
activities of the Fund are in compliance with the principles of Shariah.

The fund has been given stability fating of "A+(f)" for PQIP and PQMIP ‘and "A{f)" for PQKBF by PACRA on December
01, 2023.

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial information have been preparéd in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in

Pakistan comprise of:

- Infernational  Accounting Standards (IAS-34), Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB).as notified under the Companies Act, 2017 (the Act);

- Provisions of and directives issued under the Act, part VIIIA of the repealed Companies Ordinance 1984; and

- Non-Banking Finarice. Companies {Establishment -and Regulations) Rules, 2003 (the NBFC Rules), Non-

-Bankmg Finance Compames and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirement
of the Trust Deed.

Where provisions of and directives jssued under the Act, part VIHA of the repealed Companies Ordinance, 1984, the
NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the IAS 34, the provisions of and
directives issued under the Act, part VIlIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC
Regulations and the requiremerits of the Trust Deed have been followed.

In compliance with Schedule V of the Non- -Banking Finance Companies and.Notified Entities Regulaﬂnns 2008, the
direciors. of the Managenient Company heréby declare that these condensed interim financial information gwe frue and
fair view of the state of the Fund’s affairs as at December 31, 2023,
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These condensed interim financial infarmation do not include-all the information and disclosures required in -annual
financial statements and should be read in conjunction with the annual audited financial statements of the Fund for the
year ended June 30, 2023, These condensed interim f nancial information are unaudited, however, the same have been
subject o limited scope review by -the statutory auditors of the Fund, and are being submitied to unit holders as
required by the listing regulanons of Pakistan Stock Exchange lelied and Section 237 of the Companies Act, 2017

The figures of these condensed interim income statement and condensed interim statement of comprehensive income
for the quarters ended December 31, 2023 and December 31, 2022 and notes forming part thereof have not been
reviewed by the auditors of the Fund, as they have reviewed the cumulative figures for the six manths ended December
31, 2023.

As disclosed in note 1, the fund began its operations on October 03, 2022 therefore condensed interim income

st_a_teme_ri’t, condensed inferim slatement of other comprehensive income, coridensed intetim statement -qf movement .ir__a
unit holders* fund and condensed interim statement of cash flows for the period ended Decemrther 31, 2022 dees not
representa full six months period of operations therefore the comparatives are not enfirely comparable.

‘Basis of measurement

These condensed interim financial information -are prepared under the historical cost convention except for certain

investments that are carried at fair value.
Functional and presentation currency

These condensed interim financial information have been presented in Pakistani Rupess, which is the funciional and
presentation currency-of the Fund-and is rounded. off to the nearest rupses, unless otherwise specified.

SUMMARY OF MATERIAL ACCOUNTING POLICY IN FORMATION', ACCOUNTING ESTIMATES,.
JUDGEMENTS AND RISK MANAGEMENT POLICIES

The accounting' policies -and methods of ‘computation adopted in preparation of this' condensed interim financial
information are stated below:

The preparation of thesé condensed interim financial information requires management {o make-judgements, estimates
and assumptions that affect the appiication of accdunting palicies and the reporied: amounts of assets and Fabilities,
income and-expenses. Actual results may differ from these estimates. In preparing these: condensed interim financial
information, sigrificant judgemenis made by management in applying accounfing policies and the key sources of
estimation and uncertainty were the same as those that applied to the audited financial statemenis as at and for the
yearended June 30, 2623,

Dunng the period, the Fund adopted Disclosure of Accounfing Policies ( Amendment to IAS 1) from January 01, 2023,
The amendments require the: disciosure of ‘tnaterial, rather than ‘significant’, accountmg policies.The amendments. did
not result in any changes to the accounting policies themselves,

FINANCIAL RISK MANAGEMENT

The Fund's risk management objective and palicies are consistent with those disclosed in the. annual audited financial
statements of the Fund as at and for the year ended June 30, 2023.



5.1

BANK BALANCES

(Un-audited) (Audited)
December31, 2023 June 30, 2023
§ Pak-Qatar Pak-Qatar G -Pak-Qatar Pak-Qatar
Inii';‘:a;?;n Monthly  Khalis Bachat Total. Inii‘;g?jfa"n Monthly  Khalis Bachat Yotal
Incomie Plan Plan Income Plary Plan:
Note : «-{ Rupees }-- (‘Rupees }-
Savin_g accounts. 5.1 2,406,637,956 290,188,441 119,-550,600 2,816,376,997 1,283 958,061 92,103,248 90,152,293 1,466,223,602
Mark-up rates on these accounts range between 19.25% to 22% (June 30, 2023: 14.5% to 21%) per annum.
INVESTMENTS.
{Un-audited) (Audited)
December 31, 2023 _ June 30, 2023
. Pak:Qatar Pak-Qatar : _ Pak-Qatar Pak-Catar
k- Q3  gonthly  Khalis Bachat  Total poaeQelal  Cponthly  Khalls Bachat  Total
' Income Plan Plan. o ; Income Plan Plan

Note
At fair value through profit or loss

- Sukuk certificates
- GoP fjarah

At amortised cost.

~ Meney Market Placements

{ Rupees )

( Rupees }--

4,073,354,940

61-63 V721,636,019 295,007,842 182,664,147 2,199,308,008 1,762,138,858  156,105526 169,400,682 2,087,744,064
T 2,351,718,921 89,544,721 71,819,295 2,513,082,937 1,328,837,665  74,007.180  20.953.009 1 /433,787,854
6.4 - - SR 75,000,000 . 10,000,000 15,000,000 160,000,000

384,552,563 254483442 4,712,390,945 3,165976,521 241,102,708 214,452,691 3,621.531.018
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6.1.1.1

Pak Qatar Income Plan

Sukuk certificates

Purchased Soldf matured.

Az at

Unrealised

Cariylng value Market value ds  appréclafion/ Market valio as

Market valuo as

Name of livestee company Aool oy ™' duringthe  duringthe  Decemberdt, asatDecember atDecomber (diminution)as apercentage of ® Percentage of
: perlad pariod 2023 34,3023 39,2023 atDecesiiber 31, net assots total
2023 investments
weee {Numbar of certificates) ——e - (Rupees } {%)
Abhi (Pvi]j Limited - Short Term Sukuk « [ 120 - 120 - - - - . 0.00
K-Electric Limited Sirkuk - 93,000 6,250 - 89,250 378,290,543 375,804,051 {2,485,408; 563 .23
K-Electric Limited Sukuk - V. 300 300 - 600 60,781,442 60,720,000 (61,442) 0.91 1:49
K-Eleciric Limited Sukuk - VI 350 - - a50 35,722,589 35,420,000 (302,56G) 0.52 o.87
K-Electrlc - Short Term Sukuk - XV 57 - 57 - - - - - 0.00
K-Electric - Short Tam Sukuk ~ Xvii 30 30 - - - - - 0:00
Pakistan Energy Sukuk - I 11,000 22,000 - 33,000 165,024,488 185,042,380 18,192 247 4.05
Al-Baraka Bank Tier- )| 320 - 20 200 200,111,962 200,000,000 (11,962 3.00 491
Al-Baraks Bank Tier - fi 110 .50 - 160. 168,965,375 160,800,000 1,834,625 2:41 3.95
TPL Trakker Limited Sukuk - I 64 B4 - - _ - - » ¢:00
OBS AGP (Pvt) Limited Sukuk 1,156 600 385 1,391 5,827,804 96,205,038 377,234 1.44 .36
Lucky Eleetric « Short Térmn Sukuk - % 140 128 140- 128 ' - . - 0.00
Hub Power Holding Limited 1,000 - - 1,000 102,070,558 101,990,000 (80,555) 1.53 2,50
The Hub Power Gompany Limitéd. Sukuk - I 800 - - 80D 20,028,771 20,031,500 1,729 0.30 0,49
Hub Power - Shott Term Sukuk.- | 50 8o 130 . - - . - .00
Dubat Islamic Bank Limited Stkul Tler 235 20 20 235 235327562 236,410,000 1,082,438 264 -5.80
Gharii Chetmical Indistries Lirited - || 1,200 - 1,200 120,000,000 120,000,000 . 1.80 2.95
Meezan Bank Limited Tier - ) - 50 - ' 50 46,266,904 49,213,050 '{43,854) .74 f.21
Pak Telecommunication Company Lid-- Short Term Sukuk - | - 100 - 100 100,000,000 100,000,000 . 1.50 245
“Total as of Decembar 31, 2023 108,632 30,778 ‘948 138,464  1,721,408,701 _ 1,721,636,019 227,318 2578 42,27
Total as of June 30, 2023 1,768,129,59C  1,762,138,856°
Significant terms and conditions of sukuk cerlificates held as at December 31, 2023 are as follows:
Particilars Issug date Maturity date. Profit rate
. {%)
K-Electic Limited Sukuk - V- - e e AUGUSES, 2020, August 3, 2027 .24!52
K-Electric Eimited Sukuk - VI November 23, 2022 Novembér 23, 2028 24.84
K-Electic Limited Sukuk - Vi Navember 1, 2022 November 1, 2029 24.84
Pakistan Energy Sukuk -} May 21,2020 May 20, 2030 21.95
Al-Baraka Bank Tiar - li Datambar 22, 2021 December 22, 2031 23.63
Al-Baraka Bapk Tier- [l December 22, 2021 ‘December 22, 2031 2384
OBS'AGP (Pvi) Limited Sukuk July 15, 2021 July 15, 2026 24.16
Lucky Electrié ~ Short Term Sukuk - X April 12, 2023 'Ogiober 12,2023 23.27
Hub Power Holding Limited November 12, 2020 November 12, 2025 24.58.
The Hub Power Company Lihited Sukuk - IV ‘March-18, 2020 March 18, 2024 23.35.
Dubai Islamic: Bank Limited Sukuk Tier 1 December 2, 2022 December 2, 2032 22,87
Ghani Chemical Industries Limited - ! Deceinber 18, 2023 Decamber 18, 2031 22,08
Meezan Bank Limlted Tier- 1) December 16, 2021 ‘Decamber 16, 2031 2201
Pak Telecommunication Company Lid - Short Ters Stikuk - | December 20, 2023 June 20, 2024 2184
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6.2

GOP ljara Sukuk

Totat as of June 30, 2023

) t ] Unrealised
_ _ o AsatJulyos, Furchased  Sold/matured Asat -Carrying value ‘Market value a5 appreciation/ Market valus as _Market-\_r_?luq az;
Name of investae compariy " pgzz | duringthe  duringthe  December31, asatDecember atDecember (diminution} as .a percentage of a_perie?a?g_e °
- peiiod petiod 2023 31,2023 31, 2023 atDecember 31, net assets ol
2023 : : Investmaeants
ererinmesstis NUMDbO Of CRriNCAtes) —mresem—mmr e [RUPEES | ——emrraneeerees ' )
‘GOP ljara Sukuk 13,323 156,460 2 3442 138,341 2,347;871,811.  2,351,718,921 3,847,110 35,22 57,73
‘Significant terms and conditions of GOP §ara sukuk cartificales held as at December 34 i -2_{}23:_are_ as-fq'!!q.ws__:
Particulars Issus date Maturity date Profit rate
‘. ()
PKO552610272 October 26, 2022 Cctober 26, 2027 24.94 22738
PK058 0412283 December 4; 2023. December 4, 2028 21.23
PKC151704240 April 17, 2023 April 17, 2024 22,67 ~ 23.60
PK0182806246 -June 26, 2023 Juns 26, 2024 22.00
PK0ASO0708242 August 7, 2023  August 7, 2024 2371
PK0150910244 ‘Cttober 8, 2023 Octaber 9, 2024 22.49
PKO1F1207241 July 12, 2023 July-12,2024 22.15
PKO1 8091 0244 _Octobel' 9; 2023 OG{Ober 9, '20.24 2249
PKO3F0442269. December 4, 2023 December 4, 2026 16.19
Pak Qatar Monthly Income Plan
Sukuk cgrﬁficfaies_
) Unrealised Market val
_ _ o As at July 01 Purchased Sold/ matured. As at Carrying value Marketvalue as- appreciation/ Marketvalusas o n?:';ai
Name of investee company 2023 *  during the duringthe:  Decamber31, as atDscember ‘atDecember {(diminution}as a percentage of 2 perc_;e tal'g -0
period period 2023 31, 2023 39, 2023 atDDecember 31, net assets a
. . 2023. - : Investments
_ . {Numhsr of certificates) --- —_ {Rupaes ) - : (%) -
K-Electric - Short Term SukulesV 4,100 | - 4,100 15,622,683 16,524,692 (97,994) 0.02 D04
Pakistan Energy Sukuik - [f 6,000 3,800- - 9,600 48,014,432 48,014,400 (32) 0.07 012
Al-Baraka Bank {Pakisian} Limlted Tier - 1| ' 35 - - 85 35,019,593 35,000,000 (19,593) 0.05 Q.09
TPL Trakker Lifnited Sukuk - | 13 4 17 - S - - - -
K-Electric Limited Sukuk - vii 160 - - 100 10,206,454 10,126,000 {66,454) 0.01 0.03
Lucky Electric-Short Term Sukuk « 1X 20 - 20 - - - - - -
K-Electric - Short Term Sukuk - XV 5 i - 5 - - " - - -
K-Eleciric - Shori Term Sukuk - XV § - 5 - - - - - -
Abh} Private - Short Term Sukuk - | 18 - 5 - - - - - .
Hub'Power - Short Tarm Sukuk - | 10 - 10 - - - - - -
DBS AGP (Pwi} Limited Sukuk “ 300, - 300 20,652,895 20,748,750 95,855 0.03 0.05
K-Electric Limited Sukuk - VI : 500 - 500 50,833,681 50,600,000 {233,681) 0:07 0.13
Gharii Chemical Induslries Limited - I - BOO - 60O 60,000,000 60,000,000 - o.09 0.16-
Lucky Electric Short Term Sukuk - XV 55 = 58 58,000,000 55,000,000, - _ 0.08 0.14
“Total as of Decembar 31, 2023 10,303 5,058 72 15,280 295,349,738° 295,007,842 {341,898} o pd2 o077

155,654,116 156,105,526
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65.2.21

‘Significant terms. and conditions-of sukuk cerlificates: held as at December 31, 2023 are. as follows:

Particularg Issue date “Matusity date Profit rate
K-Electric - Short Term Sukuk -V August 3, 2020 Aqgust':s. 2027 -24.52%

Pakistan Energy Sukuk - I May 21, 2020 May 20, 2030 21.96%

Al-Baraka Bank (Pakisfan) Limited Tier- Il December 22, 2021 -December 22,2031 23.83%

K-Eleclric Limited Sukuk - VIl November 1, 2022 November-1, 2029 24.84%

OBS AGP (Pvi).Limited Sukuk July 15, 2021 July. 15, 2025, 24.16%

K:Electtic Limited Sukuk - VI MNovember 23, 2022 Movember 23; 2029 24,84%
Ghani Chemical Industries Limited - I December 18, 2023 December 18, 2034 '22,06%

Lucky Elettric- Short Term Sukuk ~ XV Becember 28, 2023 June’ 28, 2624 21.74%

GOP ljara. Sukuk

Unrealised

Maiket value as

) ) Purchased  Sold / maturad As at Carrying value Market value as  appraciation /  Market value as
Name of Investee company As a;;:;y o, during the duringthe  December 31, asatDecembar atDecember (dminutionjas a percentage of -a_.-percti?:ge of
period perlod. 2023 31, 2023 34, 2023 at December 31;,.  net assets i iis
2023 nvestmen
mmeerremeeeeeey {NLIMBEF-Of COMIfiCAlES) mnmsaaen —emrmeeeeeeneeeen (ReipEES ) 4}

GOP Jizra Sukuk, 750 2,535 2,400 885 88,713,074 89,544,721 831,647 23,20

SiginHficanit terms and.conditions of GOP Jjara suku!_&.perl_'iﬁl;at'es held.as at December 31,_2023-are ag follows:

Particulars Issue date Matutity date, Profit rate.

PK0552905250 May. 28, 2020 May 29, 2025 '24.35% - 21.81%

PK0552610272 October 26, 2022 Oclober 26, 2027 21.94% - 22.38%

PKO1S0708242 August 7, 2023 August 7, 2024 23.17%



6,3 Pak Qatar Khalls Bachat Plan
634  Sukuk certificates
- - ; Unreallsed Market valute as
) As at July 01, Purchasad Sold/ matured As at Carryngvalue Marketvalugas appraclation/ Marketvalue as 2 porcentage of
Name of Investes company 2023 durrathe  duringthe December3f, &satDecember atDecember (diminition)as apercentage of 2 P .
i perlod geriod 2023 31, 2023 31,2023 at Decembar 31,. net.assets PR
2023 : : vestmonts
memremeionnanene— (Number of certificatés) o «—-r- [Rupees } -» nmie (Go) u
Abhi Private Ltd - Short Terrn Sukuk - | 15 - 15 - - - - . -
Al:Baraka Bank (Pv) Limited Sukuk - Tier I} 20 . - 0 20,011,196 20,000,000 {11,198) 0.05 0.08
Al-Baraka Bank (Pvi) Limited Sukuk - Tier I 10 . - 10 9,905,943, 10,050,000 144,057 0.03 0.64
Crescent Steel & Allied Prodlct Limited - Suk_uk | 300 300 kS 600 39,760,861 -39,800,896 239,335 0.10 .16
Hub Powar - Short Term Sukulk -1 19 “ 10 - _ - - - - -
K-Electric Limited Sukuk - v 4,830 3,900 - 8,730 33,190,817 33,055,611 {135,206) 6.09 0.13
K-Eleiric Limited Sukuk - VIl 100 . - 100 10206454 10,420,000 (86,454) 0.03 0.04
K-Electric Short Tém Sukuk - XV 5 - 5 . - - - . .
K-Electric:Stort Ferm Sukuk - XVII 5 - 5 - - " “ - -
Lucky Efectric - Short Term Sukuk - IX 17 “ 17 . . - - . .
Pakistan Enargy Sukuk - I 4,000 - . 4,000 20,003,707 20,006,000 2,203 0.05 0.08
TPL Trakker Limited Sukuk - || 19 . . 19 8,647,484 9,574,790 27,326 o2 0.04
OBS AGP (Pvi) Limited - 440 - 140 9,541,785 9,682,750 40,985 0,02 0.04
Meezan Bank Limitéd - Tier II - 30 - .30 30,071,233 30,075,000 3,767 0,08 0.12
Total as of December 31, 2023 9,339 4,370 52 13,649 182,439,260 182,664,147 224,087 0.47 0.72
Total as of June 30, 2023 160,205,822 158,499,602
6311  Significant terms and condifions of sukik cert’iﬁcatas_i'held_ as:at December 31, 2023 are as follows:
_Parliculars lIssuedale. Maturity. date Profit rate
- )
Al-Baraka Bank (Pvi) Limited Sukuk - Tler'll_ December-22,._202_1 December 22, 2031 2303
Al-Baraka Bank (Pwt) Limited. Sukuk: - Tier I December 22, 2021 December 22, 2031 23.64
Crescent Steel & Allied Product Limited - Sikuk | Cctober 14, 2022 QOctober 11, 2028 24.09:
K-Electic Limited Sukuk - Auguist 3, 2020 August 3, 2027 24.52
K-Electric Limted. Stkisk - Vil Nevember 1, 2022 Noveraber 1, 2029 24.84
Pakistan Energy Sukuk - Il May 21,2020 May 20, 2030 21.96
TPL Trakker Limlted Sukuk - || March 30, 2021 March 30, 2028 2566
'OBS AGP (Pvt) Limited July 45, 2021 July 15, 2026 24.16
Mezzan Bank Limited - Tierlt January 9, 2030 January 9, 2030 22.0
632  GOP ljara Sukuk
. S . . unrealised Market valla as
As at duly D1, Purchased Sold { matured - Asat Cairylng value Marketvalueas appreclation? Marketvalue as a-percentage of
Name of investee company s 320:3}" ' during the duringthe  December3i, asatDecembor atDecember {diminution) as a pereentage-of ' satal
e of e COl n perfod period 2023 31,2023 31, 2023 at December 31, net assets investments
2033
{Number of certificates} ~————-r— R - {Rupeas } %)
GOP jjara-Bukuk, 200 1,010 ‘600 610 71,196,724 71,819,295 622,571 1B.52 28.22




6.3.2.1

6.4

6:4.1

B.4.2

6.4.3

Significant terms and conditions of GOP jjara sukuk certificates held as at December 31, 2023 are as follows:

Particulais Issue date Maturily date Profit rate
. . (%)
PKO151704240 April 17, 2023 April 17, 2024 23,60
PK0150708242 August 7, 2023 August 7, 2024 2371
Moneéy Market Placements
Pak Qatar Incoma Plan
—— Face-Va‘Ii.l_a - - y
Counterparty neme Profitrate  AsatJuly 01, Purchasad Sold/Maturity at December  fssue date Matutity date
2023 during the during the 21, 2023 o
i petlod petiod '
% -(Rupess)
Zarai Taraqlati Bank Limited 20,10 75,000,000 S 75,000,000 . 26-Juni-23 7-Jok-23
Zaral Taragfali Bank Limited 20.25 - 100,000,000  108;000,008 . 26-Jul-23 31-Jul23
Zarai Teraglali Bank Limited 20,35 - 150,000,000 150,000,000 - 10-Jul-23 21-Jul-23
Zarai Taraqiati Bank Limited 20.50 . 15,000,000 15,000,000 . 30-Aug-23 1-56p-23
Zarai Taragiati Bank Limited 20.50 - 15,000,000 15,000,008 . 25-Aug-23 30-Aug-23
UBL Ameen (Islamic Bankfng) 2075 - 300,000,000 300,000,000 - 31-Oct-23 21-Nov-23-
UBL Ameen (lslamlc Banking} 20.75 - 300,000,000 300,800,000 . 21-Nov-23 5-Dec-23
UBL Ameen {Istamic-Bankirig) 20,76 - 300,600,000 300,000,000 - 31-Oct-23 21-Nov:23.
UBL Ameen (Islamic Banking) 20.75 - 300,000,000 300,000,000 - - 21-Nov-23 5-Dec-23.
Total.as of December 31,2023 75,000,000  1,480,000,000  1,555,000,000 -
Pak Gatar Monthly Incoma Plan
Face Value
Counterparty name Profitrate  AsatJulyos,  rchased . SoldiMaturity ... 5o oo ohor Issucdate  Maturity date
2023 dudpg_ the: during the 2 2023
petlod pariod P
b {Rupaes)
Zarai Taraqiati 8ank Limited 20.10 10,000,060 - 10,000,000 - 26-Jun-23 7-dul-23
Zaral Taragiati Bank Limited 20285 20,000,060 20,000,000 - 26-Jul-23 B1-Juk23
-Zaral Taragiati Bank Limited 2035 - 10,000,000 10,000,000 - 10-Jul-23 24 Jul-23;
Zaral Taragiali Bank Limited 2025 - 20,000,000 20,000,000 . 26-Juf-23 31-Jul-23
-Zarat Taraglati Bank Limited 20,35 . 10:000,000 10,000,000 - 10-Jut-23 21-Jul-23
10,000,000 60,000,000 70,000,000 -
Pak Qatar Khalis Bachat Plan
-Face Value .
Counterparty nare Profitrate  AsatJuly.01, Purchased  SoldMaturity .\ pocore.  Issué date Maturlty date
: 2023 o during the . during the a4 2023
perled pariod '
%- -(Rupees)
Zaraj Taragiali Bank Limited 20,10 15,000,000 ok 15,00_0;0_9_0 - 26-Jun-23 7'-.;-._1|-23_
Zarai Taradlati Bank Limited. 20.35 - 15,000,000 15,000,000 - 10-Jul-23 2t-Jul-23
15,000,000 45,000,000 30,000,000 -



R

6.5

8

Untealised appreciation / dimiiution on remeasuremant of investments classified as financial assets at

fair value through profit or loss.~ net

Market value of investments:
Cartylng amount of Investments

PROFIT RECEIVABLE

Profit receivable from:

-Saving-accounts _
-GoP ljarah sukuk certificates:
-Sukuk ceftificales
-Placements,

ADVANCES, DEPOSITS AND PREPAYMENTS

Depdsits with Tristee
‘Prepaid rating fee
Advance tax

(Un-audited} (Audited)
December 31, 2023 June 30, 2023
Fak-Qatar Pak-Qatar g . Pak-Qatar Pak-Qatar
Pak-Qata L : . ’ ;
Iﬁc%mqeal'-‘larh Monthly Khalls Total ek Qala  anthiy tncome  Khalis Bachat Total.
i ' Income Plan  Bachat Plan ST Plan Plan
{Rupess) ~{RUpeas)-
4,073,354,940 384,552,563 254,483,442 4'.712:.390,945' 3,080,976,620 231,102,706 199,452,692 3_,52'1 531,918
4,069,280,512 384,062,812 253,635,994 4,706,879,308  3,080,759,523 230,655,350 199,275,812 . 3,510,690,685
' 43074!428 489,751 847,458 5,411,637 10,216,997 447 356 176,880 _10,847,233
{Un-audited) {Audited)
December 31, 2023 June 30, 2023
Pak-Qatar Pak-Qatar Pak-Qatar PakQatar
InI::::nqea;?ar'n Monthly Khalis Total | :iiﬁgﬂgh Monthly income  Khalis Bachat Total
Income Plan  Bachat Plan - Plan Pian
{Rupees) {Rupees)
50,894,085 5,335,764 3,450,384 59,680,233 18,485,828. 1,726,841 1,640,106 21,752,575
5?,560,__626_- 42,320,977 _ 3_91',136 70,372,739 /50,028,710 3,056.-2_30 1,040,476 54,123,416
52,119,248 8,83:0,031 410,002,606 70,201,915 69,295,005 8,447 534 6,402,805 82,145,434
- - - - 208,507 27,534 41,301 275342
160,673,959 25,736,802 13,844,126 200,254,887 138,014,140. ' 11,257,939 9,024,688 158,296,767
{Un-andited) {Audited)
Pecember 31, 2023 June 30, 2023
Pak-Qatar. Pak-Qatar _ _ . Pak-Qatar * Pak-Qatar _
| Pak-Qa};c?r Monthly Khalis Total lniiﬁgsglgn Monthly Income  Khalls Bachat Total
neome.rlal  income Plan  Bachat Plan R Plan Plan
A =-=-{Rupoes) -{Rupees)
100,000 100,000 100,000 300,000 100,000 100,000 'TOD,UDD 300,000
366,436 39,829 25,106 435,371 24,088 24_4._088 24,089 72.265
21,138,182 2,491,682 1,634,859 25,264,623 542 956 147,076 135,875 825,807
21,604,618 2,631,411 1,763,966 25,999,994 867,044 271,164 259,964 1,198,172




9,

9.1

10,

1041

10.2

10.3

PRELIMINARY EXPENSES AND FLOATATION COST

{Un-audited} {Audited)
December 31, 2023 ) June 30, 2023
Pak-Qatar Pak-Qatar ' _ Pak-Qatar Pak-Qatar
Pak-Qata ar-tal _ . :
in ci-miam;n Monthly Khalis- Total ]'rl-.::;a;:-ngaijlaarn Monthly Incorme  Khalis Bachat Total
Income Plan Bachat Plan ) Plan Plan
Nofe,. s=r- S — {RUPEES)-sns: - — reameesms(RUDEBS)
Cost 279,231 279,234 279,231 837,693 279,231 279,231 275,231 ‘837,693
Accumulated amortisation _ .
Opening balance {41,310) {#1,310) {41,310) {123,930} - - - -
Amortisation during the pericd 8.1 (28,458) (28,162) . {28,152) (84,762) {41,310 (41,310 (41,310) {123,930)
Closing batance {69,768) (69,462) (69,462) {208,692} (41,310) 41,310} (41,310) {123,930)
209,463 209,769 209,769 629,001 237,921 237,021 237,621 713,763

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of operations of the Fund. These.costs-are-amortised ovér a period of five years in accordance
with clause 15.3.1 set gutin the Trust Deed of the Fund and the requirements set out in the Non- -Banking Finance Companies and Notified Entities Regulations, 2008,

(Un-audited) . {Audited)
December 31, 2023 June 30, 2023
Pak-Qatar Pak-Qatar ] Pak-Qatar Pak-Qatar
!nl:‘c%:)kéga;]a;n Monthly Khalls Total ]rii}:;gﬂgn ‘Monthly Income  Khalis Bachat Total
Income Plann Bachat Plan o s Plan Plan
_ _ {Rupees} - i mmna S — e | (Vo] T-TY B
PAYABLE TO M'ANAG'E_MENT COMPA_NY
Management fee 10.1 2,_674,0'45 274,398 323,584 3,272,528 1,635,711 140153 248283 2,024,147
Sindh sales tax on of the Manageiment fee 10.2 347,626 5,737 42,0686 425,429 212,642 18,220 32,277 263,139
Other pay_abt'e to the Management Company 7,891 1,100 270,762 279,693 - - 254,476 254,476
Allocated expenses payablas. 10.3 534,809 54,980 32,358 622,147 395,973 97,737 94,551 588,261
Selling and marketing expenses 10.4 - 1,760,420 1,227,889 2,888,309 - 84,409 75,727 160,136
E;?-'a"gfgwexpe"ses and floatetion costs 242,511 242511 ‘242,511 727,533 242,511 242,511 242,511 727,533
3,806,823 2,360,646 2,439170: 8,315,639 2,486,837 583,030 947,825 4,017,_692_-.

As per regulation 61 of the NBFC Regilaticns, ‘2008, the Managament Company: is enfitled to a remuneration equai to an.amount not exceeding the maximum rate of the management fee as
disclosed-in the Offering Document subject to the total expense, ratlo limit, As-per Offating Documen! the Management Cempany can charge management fee upto: 1%,1% and 1,5% of average
annual net assets on PQIP and PQMIP and PQKBP respectively: The fee is payable monthly in arrears to the Management Company: The Management Company has charged management fee at
the rate of 0.50%, 0.50% and 1% (June 30, 2023: 0.50%, 0,50% and 1%).on average annual net asseis on PQIP, PQIMP and PQKBP respectively..

Sindh Sales Tax on services at the rate of 13% on gross value of management fee is charged under the provisions of Sinc_ih sales.tax on _S_er\.?ices Act, 201 1,

I accordance with Regulation 80 of the NBFC Regulations, the Management’ Company is entitled to charge fess dand expensés related {o registrar sarvices, accounting, operation and valuation
sirvices related to Collective Investment Scheme (CIS). The Managemeni Cormipany has allocated expanses at the rate of 0.10% of the average annual net assets on PQIP, PQIMP and PQKBP,



10.4  The Commission has éliowed 1he Asset Management Companies to charge selling and marketing expanie to afl ¢ategories of open-end mulual funds {oxoept funid of funds). The assel management company can charge selfing &
marketing expanses to the.furd based on ils discretion subjéct to nét belng higher the actuzl expenses The Management Gompany has.charged sefling and marketing expenses.at following rales;.

Pak Qatar Income Plan
From July 04, 2023 to Dacember 31, 2023
Nill

Pak Qatar Monthly income Plan
From July 01, 2023 to Decamber 31, 2023
0.5% on average-annual net-asgets of POMIP

Pak Catar Khalls Bachat Plan
{From July 01, 2023 ta September 05, 2023 (Frum Septamber 08, 2023 to December1,-2023
0,5% on'average annual net assets of PAKBR) 0.75% on avarage annual net assets of PQKBRY

1), PAYABLETO TRUSTEE

{Un-audited} _[Audited)
December 31, 2023 j ) Juna 30, 2023
Pak-Qatar Pak-Qatar Pak-Qatar
Pak.-Gatav  Pak-Qatar Monthly . Pak-Qatar P P
. Khalis Bachat Total ) Manthly Khalls Bachat Total
Incoma Plan Incéme-Plan Plan . Income Flan Income Plar Plan
e T e e (Rupess)

Tn_;sieefee_ _ 11.4 402,401 41,235 24,693 468,220 245,357 29,023 18,045 785,325
-Sindh sales tax payable on Trustee fea. 112 . 53,265 §.485 3,200 64,960 31,896 2,733 2,097 36,726
455,666 45,730 27,793 £10,188 277,253 23,756 21,042 ao081

114 The Thustes is-enlitled 1o monlhly remuneration for seivices rendered ta the fund at the flat rate of 0,075% per annum of avarags net assets,
11.2  Sindh salés tax on sarvices has been chargad-at 13% on gross value of Trustes fee levied through salss tak:en Services Act, 2011,

12, PAYABLE TO-THE COMMISSION

{Un-audited) {Audllad)
Cecember 31; 2023 ' Jurle:a0, 2023
: Pak-Qatar Pak-Ctatar Pak-Qatar
Pak-Qatar  Pak:Qatar Monthly Pak-Qatar o
R . Khalls Bachat Total s FHe Monthly Khalls Bachat Total
Income Plan Incoine Plan’ Plan ncoms Plan fhcome Plan Plan
Note - - wiie{RUpEES) . - . e : {Rupees)
Fee payablé {¢ Commission 12.1 401,088 41,185 24,222 AGB,486 330,288 34,488 34838 399,612

124 In accordance with fhe NBFG Regulations 2008; 4 Colleclive Invesiment Scheme (C18) 18 required lo pay annualfeé {0 the Commission-on annual basis at the rate of 0.02% of avérags Net Assets of Colleclive invasiment Scheme
‘calculated on dally basis. However, effective as of July 4, 2023, the Commission, through SRO 532 dated May-17, 2023, has reiised the annual fee rate from 0.02% to 0:075% and inlreducet a shift n payment fregitency, from anfual to
monthly basis:

13 ACCRUED EXPENSES AND OTHER LIABLITIES

{Un-audlted) . . {Audited)
December 31, 2023 . JJune 30, 2023
j Pak-Ontar Pak-Qatar Pak-Clatar
akQatar P a':'c‘"‘“" 'g:’“""*’ Khafls Bachat  Total Pai-Qatar. Monltly  Khalis Bachat Total
fcome Flan. ficome,Flan Plan lnccme Plan ‘Plan
{Rupees)-— - - - e {Rupees):
Legal'and professional charges payable - 13,173 63,1_72- 76,345" 2,867 24,233 84,231 1_21,.161 _
Withholding tax payable ' ' - 847_,974 - 34?-.'974- 796,181 42768 223,458 1,062,415,
Shariah advisory fee payable 33,516 33,518 33,516 100,847 - - - -
Auditor’s remunaralion payable 39,735 38,708 38,785 119,356 63,800 63_,&00' 53,800 191._410_0
Brokerage fee payabls 207,458 - - 207,458 196,823 1,940 1,408 200,180
Cagital gain tak payable 188 462 - 15,325 405,787 81 _5D5. 5,082 5,068

670,221 934,448 152,788 1,757,487 1,060,602 143,263 378,979 4,581,624



14,

15,

16.

17..

18

4o,

CONTINGENCIES AND COMMITMENTS

There were no contingencles and-commitments as'at Decembar 31,2023 and June 30,2023,

For the half year ended December 31, 2023 For the pesicd from-Qctober 03, 202210 December 31, 2022
: Pak-Qatar ’ Pak-Qatar Pak-Qatar
Pak-Gatar  Pak-QatarMonthly . SRR Pak-Qatar - )
tncome Plan Income Plan Khalls Bachat Total trcome Plan ) Mcnl!giy_ Khalls Bachat Total
Plan - Ihedme Plan Plan
PROFIT EARNED e - TROpees)——— G (Rupzes)
Prolit earned on:
- Saving accounts 210,869,291 30,830,387  H1,775648 253465326 18,765,680 3117,517 2,915,222 74,828,419
- GoP Ijanan sukuk cerfificales 213,621,412 9,456,817 ‘5,188,143 238,266,373 2,890,164 161,960 215,48 3,368,070
- Interest income from Sukiuk certificates 198,106,744 21,603,852 20,038,932 240,848,525 15,658,619 3,033,835 2,835 787 21,528,241
- Profit an placaments 7,473,294 149,349 141,855 7,764,698 - -~ - W
£30,060,739 72,040,305 38,044,278 740,145,922 27,444,453 5,313,212 5,966,955 49,724,730

TOTAL EXPENSE RATIO

The Total Expense Ratlo (TER} of the Pak-Qalar income Plan, Pak:Qatar Monhtly Income Pian, Pak-Qatar Khalls Bachat Plan as at December 31, 2023 {annualised) is 1.01%, 1.63%, 2.28% which Tncludes 0,15%,0,15%;0.22%
representing. government.levies on the Fund such as sales 1axes, annual fee fo the Commisslon, elc respactively {December 31, 2022 (annuglised) Is 1.19%,1.26%,1.74% which includes 0.10%,0.08%,0.14% respectively, represeniiing
govemment lévias on the Fund such as sales taxes, annual feeto tha Commission elg), B ) '

TAXATION

The Fund's Income Is:exempt from income fax as pef clause {88) of parl Lof 1hée Second Schedule to Ihe.Income Tax Ordinance, 2001, subject to the candition that not less than §0% of the aceounting Income fdr the year as reduced by
capllal gafns, whether realised or unreaBised, Ia distributed amongst the unit halders by way of dividend. Funhermete, as per regulation 83 of the Non-Banking Finance Companies- and Notilled Enlities Regulation, 2008, the: Fund Is
faquired o distibute 0% of the net-aceotinting income olher than unrealised capllal galns to the unit.holders. Since, the management. Intends to distribule the Income eamed by the Fund during the period to lhe unit tiolders in the
manner as explained above, accordingly no proviston for tazailon has been made in this condensed Interim financial information. Furiher, the Fund is also exempt fram the: provision of-Seclion 113 (minlium tax) under clavee 11A of Pag
W of the Second Schedule 1o 1he Income Tax Ordinance, 2001: ' '

o _ . {Un-audited) _ {Audited)
CASH AND CASH EGUIVALENTS D ber 31,2023 June 30, 2023
' _ _ - Pak-Qatar Pak-Qatar - Pak-Qalar
Pak-Qatar Pak Datar Morthly \piis Bachat  Total pacQael Moty Knalls Bachat Tota!
wome Flan ) me Slan Plan S lncomie Plan Plan
Note - {RUPEES)inase : : ' = “(Rupeas)
Saving-accmints 5 -2,406,637,956 290,188,441 419,550,600 2,3'13.3_?5.997_ 1,283,968,081 82,103,248 90,152,203 1.466,223,602
Maney market placements 8 - - - - 75,000,000 40,000,000 15,000,000 100,000,000
2,408,637,956 290,188,441 119,550,600  2,016,378,997  1,350,968,081 102,103,248 105,152,293 1,566,223,602

TRANSACTIONS WITH CONNECTED PERSONS { RELATED PARTIES

Related pa:fti'es_l connacted persons of the Fund include the WManagement ¢ormpany and ils felaled enlilies, tlie trustes of the fund, olher colleciive'1nveslment-s_chemes_, penslon fund schemes rnal:la_ga_d b_y_' lhe Man_a‘gerqg_nt Company,
directors; key managemen? personnel and ‘other associated ‘uhderiaking arid connected persons. Connected persons alsa include any person bensfically awing diréctly orindirectly 10%.or mora units in the issue / nat assets of the Fund.

Transaciions with' connected persons / related pariies éssantially comprise sale-and redamption of units, fee on accounl of managing tha affairs. o_!'g_ihe Fund, olher charges and distribution payrients to connected persens..The .
transaofions with connected parsons. are In the.nofmal course of business, at contracted rates and at t_err_ns determined in accordance with market rates,

Remuhération 1o the Management Company and the Trustee of the Fund i5 determined in:accordanca with the provisions of thé NBFG Regulalions, 2008 ang {he Trust Deed.

Fhe detalls of transactions-carried oul by the Fund with connecled persons and rélated parties during the perlod and balances with them as ait_p‘eri'od end are as follows:



18.1

19.2

Transactions during the period:

With the Management company

Rentuneration fo Managemerit company

Sindh sales tax on Management Remu_qera_fiqn

Selling and marketing expense

Amorﬂ_satian of preliminary experises and floatation cost
‘Allocated expanses

Trustee

Trustee remuneration

Sindh sales tax on Trustee remuneration
Security deposit

For the half year ended Dacémber 31, 2023

Eor fhe period from October 03, 2022 to December 31, 2022

Detalls of balances with connecied persons / related parties as at period end are as follows:

With the Management company

Remuneration payabla

Sindh sales tax on management remuneratigh
Other payable to Management Company

Selling and marketing expénse

Allocated expenses payable

Preliminary éxpensés.and floatation costs payable

‘With the Trustee

Remuneration payable.
Singh sales tax on Tiustee remureration payable
Security deposit

Pak Qatay Pak Qatar Pak Qatar : .
Pak Qatar . : - - Pak Qatar _ : Pak Qatar Khalis
incomé Plan  Monthly Khalls Baghat Total Ihcome Plan Monthly Inceme Bachat Plan Totai
Income Plan Plan Plan )
{Rupees) {Rupees)

14,886,086 1,676,010 1',733,_8?4 18,295,970 1,513,1 44 472,426 443,526 2,229,096
1,935,181 217,881 2'2_5,404 ) 2'.-378,47_5 196,708 35,415 57,858 289,782,
- 1,676,010 1,152,162 2,828,172 767,573 114,789 118,704 1,001,066

23',453_ _2_3,15_2 28,152 84,762 13,617 13,617 13,617 40,851
2,917,217 335,202 173,387 3,485,808 228,072 38,722 37,482 304,276
2,234,207 251 402 130,041 2,618,650 1_71._._054' 28,041 27,787 227,882
291,400 32,817 17,275 M1 492 22,351 3,795 3,897 30,143

- - - 400,000 100,000, 100,000 ‘300,000

{Un-audited) (Audited)
December 31, 2023 June 30,2023
. Pak-Qatar Pak-Qatar - Pak-Qatar . o
Pak-Qatar s . Pak-Qatar R Pak-Qatar Khatis
Monthly Khalis Bachat Total . : Monthly ncome POpih, Total
Income Plan Income Plan Plan, Income Plan Plan Bachat Plan
{Rupees) -(Rupees)

2,674,046 274,898 323,584 3,272,528 1,635,711 1.40,1_ 53 248,28 3 '2.024, 147
347,626 35,737 42,066 425,_429 212,642 18,220 _3_2,27? : 2&_3_3.1 39
7,831 1,100 270,762 279,693 254,476 254,476
- 1,760,420 1,227,889 2,989,309 84,408 75,727 160,136
534,3(__19' 54,980 32,358 622,147 385,573 97,737 94,551 588,261
2_42,51_-1 242,511 242,511 727,533 242,511 242511 242,511 727,533
402,401 41,235 24,593 468,229 245,357 21,023 18,945 285,325
53,265 5,495 3,200 61,960 31,895 2,733 2,097 36,726
100,000 100,000 100,000 300,000 100,000 -100;000 100,000 300,000
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Trarisactions during tHe pesiod with ‘connected persons _'.~" retated partias in unts of the Fund;

Pak Qatar ncome Plan

{Un-audited)
For the half year ended December 31, 2023
A o ; : Asat - : ; ]
As at Issted  Disbribution S . As at Issued Dishribution . ) As at Docomber
July 01,2023 forcash  ralnvested edgemed Pecemberst  tuly 04, 2023 forcash  velnvested  edeRmed T aioy
. _ . ' {Number of units) —— [ U —
ASSOCIATED COMPANIES / UNDERTAKINGS:
Pak Qatar Individual Family Parficipant investmant Fund 37,108,124 17,772,477 - 6,513,352 48,365,249  3,716,619,881  1,587,000,000 - 685,000,000  5,388,297,501
Pak-Qatar Investment Account 8,321,172 911,190 . 3,926,095 ‘5,306,267 833,464,398 98,305,000 - 320,000,000 .590'.94'3'_.5_98-
Qalar Group (Private) Limited 355,840 - - - 355,840 35,641,610 - - . 39,528,869
Pak Qatar Individuat Famlly Parficipant Takaiful Fund 270,809 - - 270,889 - 27,132,757 - - 29,265,612 -
Pak Qatar Family Takafu Limited . 5,246,203 - 3,410,135 1,836,058 . 561,267,003 . 204,267,003 204,477,600
AK Advisors LLLP 1,632 44,043 - - 46,575, 163,464 5,000,000 - - 5,186,905
Directors, Key Management Persons and their close _ _
family members | . 5,237 - 9,237 - - 944,008 - 989,122 -
{Un-audited) R
For'the peried from October 03, 2022 to December 31, 2022
Asat L As at As at : A
October 03, flsrs::::h Drleslzcs:tt::in Redeemed Decembar3i,  October 03, .-r!.?fg::h D:;zc:;’:ézn Redeemeod As ?*D;tc:};;}ber
2022 - e 2022 2027 o o
_ o {Number of nits) - cormemerssassesans (RUPEEE]) - anrnnmeen
ASSOCIATED COMPANIES / UNDERTAKINGS:
Pak Qatar Individual Family Participant tnvestment Fund - 1_4;491"-,5_57 " . 14,491,857 . 1,465,000,000 - . 1,494,931,802
Pek Qatar Investment Account . - 22 6,165 - - 2,210,165 - . 225,000,000. - - 227,596 422
Qatar Group (Private) Limilted - 320,029 - - -320,029- : 33,000,000 . - -33,013,584
Pak Qatar Monthly Income Ptan
{Un-audited}
For the half yearended December 31, 2023 .
. ‘As at . e
As at Issued  Disbribution . . o . As at Issued Disbribution L As at December
July 01,2023  forcash  relnvested cusemed D“;‘Eg;" 3L Juy 01, 2023 forcash  relnvested  cucemed 31,2023
: - (Number of units) - - - {Rupess)- -
ASSOCIATED COMPANIES | UNDERTAKINGS:
Pak Qatar Individual Family Participant Investment Fund 1,868,296 15,386,265 - 18190,868 2,063,758 187,124,043 1,566,607,033 ~  1,547,244,579 207,787,315
Pak Qatar (nvestment Account 1,563,544 9,928,498 - 0,766,778 1,725,265. 158,600,815  1,041,753,586 - -895,555,863 473,703,439
0% Above
Jamia Darul Uloom Karachi - 1,534,143 137,042 - 1,671,185 - 155,257,503 13,725,797 - 168,268,418




{Un-audited)
Forthe period from.Octeber 03, 2022 to December. 31, 2022

As at y As at Asat . . .
. Issued Disbribution . e lssued Dishribution As at Dacember
Dctober 03, Redeemed Dacember3l,  OctobarD3, o Redeemed
2022 faorcash  relnvestad T opan 2022 for cash. relnvested 31, 2022
(Number of units) seei—e- . i —mceeeeseneeens [RUPGRES) P
ASSOCIATED COMPANIES | UNDE_RT».'\KINGS_:
Pak-Qatar Indlvidual Family Parifcipant Investment Fund - 1,991,553 19654 1,000,551 1,010,656 - 201,369,451 1,968,794 101,369,451 101,519,385
Pak Qater Investment Account : 4,265,758 31,422 2865474 1,431,706 - 429,445,020 3146949 289,445,020 143,843,436
19.3.3  Pak Qatar Khalls Bachat Plan
fUn-audited)
Fot the half year ended December 34, 2023
. As at . :
As at fesued  Disbribution . As ot lssued Dishribution As at December
July 01,2023 forcash relnvested oocomed DOCSMBOCAt, iy ior 9023 forcash  relnvosted  Redeemed 31, 2023
(Number of unlts) «——-- — e (1] ]7:1:3 TR
ASSOCIATED COMPANIES / UNDERTAKINGS:
Pak Qatar Individual Family Participant Investment Fund 2,763,101 - - . 2,763,101 .276,735,024 . - - - 306,304,345
Pak Qatar Individual Family Participant Takaful Fund . 98,034 - . 98,034 . 18,000,000 - . 10,867,602
Dlirectors, Key Manageriant Persons and thelr cloge- . ' o ey . o
family members 15,021 1" - 7_,254 7,878 1,504,410 11,480 - 732,392 873,318
{Un-audiited).
For 1he period from October 03, 2022 to December a1, 2022 )
Asat . : . Aspat As at : i
Qctober 03, fl:rs::l'::h Drl;?‘ﬂ:::;n Redeemed December 24, October 03, fios:::::h E::;::g::;‘:in Reédesmed As 'a;;lu';;;? ber
2022 2022 2022 ' ’ !
e {Humber of unlis) —- . {RUpRES) =—eer rmrrvammm——
ASSOCIATED COMPANIES [ URDERTAKINGS:
Pak Qatar Individua) Famlly Patticipant Investment Fund - 2,477,870 - . 2,477,970 - 250,000,000 - . 253,962,933
Directors, Key Management Persons and their close- _ 8138 . 085 2 152 . 849,983 N 100,000 732006

famtly members

20, FAIR VALUE OF FINANCIAL INSTRUMENTS.

IFRS 13 - ‘Fair Value Measurement establishes a single source of guidaice undér IFRS for alf fair vahia measurements and disclosures about fair valus messurement where such measurements are required as parmilted

by other IFRSs. It defines fair value as the price that would be received to sall an asset or paid to teansfer a liability in-an orderly transaction bebween marliat participenis at the measurement dats (.8, an exit price).

Financial assets wh'it_:h are tradable in an open market are revalued at the marke! prices prevailing.on the close of trading I.e. period erd date, The estimated fair value of-all other financial assets and financial liabililies is
considered not significantly different from book value astheise are short term in nature, ’

The: foliowing lable shows financial instruments recognisad at fafr value based on:

Level1: quoled pricesin active markets fcf ldentical assets or liabiliies;
Level2:  those ifwalvinginputs other than quoted prices included In Lével 1 that are observabla for the-asset or !'iébi_lity, efther directly (as prices) or indirectly {derived from-prices); srd
Level 3: _(hqse with.inpuls for the agset or liability that.are not based oh observable market-data:(unobssrvable inputs).



™

The following table show the carrying amount and fair values of financial assets-and financiat liabilities includin_g the levels in the fair value hirearchy.

a) Pak Qatar lncome Plan

Financial assets measured at fair
value

‘Sukuk certificates

Government securities ~GoP ljara
sukuks

Financiat-assats not measured at
fair value

Bank balancés

Recejvable against sale of units
Profit receivable

Déposits with Truslee

Financlal Habilities not measured
at fair value:

Payable to Management Company
Payable to Trustee-

Accrued expenses and other

- iigbilties

a) Pak Qatir Income Plan

Financial assets mieasured at fair
valug

‘Sukuk cerliicates

‘Govemment secuiiiies - GoP fjara
sukuks )

Ei'narti:ié[ assefs not measured at -

fair valye

Bank balances

Maney market placements
Profit recaiirable.

Reeeivable agains! sale of unils
Deposits. with frustee

Financiaf liabilities not measured

-at fabr value

Payable to Management Company
Payable to Tnistee

Accrued expenses and other
lizbiities

December 34, 2023 {Un-audited)

Cirrying amount fair value
Fair value ﬂ‘Fr:flr:a:;: . _ _
through profit: oA OtEr o rtised cost Total Level 1 Leval 2 Level 3 Total
- comprehensive
orloss )
income
- {Rupees)
1,721,635,018 - - A721536,019 - 4,721,636,019 < 1,721,636,019
2:351,718,921 - - 235171892t - 23,718,921 - 23541921
4,072,354,940 - - 4073354,940 - 4,073,354,940 ~  4,073,354,840
- 2,406,637,956  2,406,637,956
- . 20,000,090 20,000,000
- . 180,873,955 160,673,359
- - 460,000 100,G00.
- - 2S87414,915 2,567,411,915
- - .3,459;197 3,459,197
- - 402,401 402,401
- - 280,759 280,759
- - 4142386 - 4142857
June 30, 2023 (Audited)
Carnying amount Fair value
_— Fair vakie '
Fair value - .
: inraugh othar Amoiilsed ] 1A .
mwught:s;;rpﬂor comiprehensive cost Tatal Level 1 Level 2 Level 3 Tota!
income -
: {Rupees)y
1,762,138,856 - - 1,762,138,856 . 1.?52,133,3555 - 1,762,138,856

1,328,837,565

1,328,837,685 -

1,328,837 ,665 +  1,328,837.865

3,090,976,521

3,090,576,521 -

3;090,576,521 -

3,080,978,521

- 1,283,068,061

1,283,968.061

- - 75,000,000 75,000,000
- - 138,014,140 138,014,140
- - 979,625,185 179,625,186
. - 100,000, 100,000
- - 1£76,707,387 1,676,707,387
- - 2,274,195, 2,274,195
- - 245,357 245,357
- - 253,320 253,320
- - 2,782,872 2,782,872




[TV

b) Pak Qatar Monthly Income Plan

Financial assets measured:at fair
valug

Sukuk_cert'iﬁcates

Govemnment securities - GoP fara
sukuks

Financialassets not measured at
fair value

Bank balances

Proft receivable

Depos;f.swrth Trusiee

Financial liabilities not measured
at falr value

Payable fo Managemnent Cofmpany.
Payable {0 Trustes

Accrued expenses and dther
Tiabiliies

b) Pak Qatar Monthly Income Plan

Firancial assets measured at fair
value
' Sukuk certificates
Goverimeni sectrities - GoP fjara®
stikuks

Financial assets not measured at.
fair valoe

Eank batances

Money marke! placements

Profit receivable N

Deposits with trustée

Financial liabilities not measured
at fair value’ '

Payable to Management Company
Payable o Thistee

Accrued expenses and alher
Rabities

@g

BDacember 31, 2023 {Un-auditad)

Carrying amount Fairvalue
. -Falr value
Fairvalue o ghother . - "
through profit 9 Amorised cost Total Level 1 Level 2 Loval 3 Tatal-
comprehansive
orfoss
income
[Rupees)
295,007,842 - - 296,007,842 - 285,007,842 - 295,007,842
89,544,721 - - 89,544,721 - 88,544,721 - 88,544,721
384,552,563 . - 384,552,563 - 384,552,563 - 384,552,563
- - 290,188,441 290,988,441
- - 26,735,802 25736,502
- - 400,000 100,000
- “ 316,025,243 315,025,243
- - 2,333,909 2,333,909
- - 41,235 41,235
- - 86,474, BEAT4.
- - 2,461,618 2,461,618
June 30; 2023 (Audited)
Carmrying amount: Falrvalua
) Fair ralue
Fair valus: e ...
; through ather Amortised . e -
.thmﬂgh[:sr_;mﬁ; o om irehensive cost Total Laval1 Level 2 tevel3 Total
ncome
< (Rupees)
156,105,528 - - 156,105,528 - 156,105,526 - 156,105,526 .
74,997,180 - - 14,897,180° - 74,987,180 . 74,397,180
231,102,708 - - 231,102,706 - 231,102,706 - 231,102,708
- - 82,103,248 92,103,248
- - 10,800,000 10,006,000
- - 11,257,938 11,257,939
- - 100,600 100,000
- - 113461,187 113,461,187
- - 2,333,508 2,333,909
- - 21,023 21,023
- - 29,982 83,882
- - 2454914 2454,914



¢} Pak Qatar Khalls Bachat Fund

Finzncial assets measured at fair
value

Sikuk cedificates

Covemmeit secunties - GoP ljara
sukuks

Financial assets not measured at
“falr value

Bénk balances

Proft receivable

Deposits with Trustee
-Receivable against sale of units

Financial Fabllities not measured
at fair value

Payable io Management Company
Péyable-tu'Tmstee

Accnied expenses and othisr
liabilities .

c) Pak Qatar Khalis Bachat Fund-

'Financlal assets measurad at fair

valus
Sukuk certificates

Gavernment securies - GoP [jara
sukuks

Financial assets not measured at:
fairvalue

Bank bkalances

Money.market placements

Profit receivable

Receivable against sale of units -
Deposits with trasiés

Financial lizhilities not mezsured
at fair value

Payable to Management Company:
Payable to Trustee

Accrued expenses and other
lkzbilities

December 31, 2023 (Un-avdited)

Canrying amount: Fair value
Falr value ﬂ:::':r :lah';':er S ) - .
through profit L oan O Weed cost  Total Eevel 1 Levei 2 ‘Leve3 Total
. comprétiensive
orloss .
ingome _
{Rupees}
182‘,66‘4.14?- - - "482,654,147 - 182,654,147 - 182,584,147
71i819,285 - - 71,819,285 - 71,819,295 - 71,819,245
254,483,442 - - 254,483,442 - 252483442 - 254,483,442
- - 119,550,600 119,550,600
- - 13,844,126 13,844,926
- - 100,000 100,000
- - 295,500 295,500
- - 132,760,226 133,790,226
- 2,097,104 2,087,104
- - 24,593 24,593
- - 136,473 136,873
- - 2,258,170 2,258,170
June 30, 2023 {Audited)
C_any‘m'_g_s_tmou_n@' Fairvalue
. Falrvalue
Fair value . .
through other Amoriised o o . ;
!hroug::.sr,;mﬁt or comprehensive cost Total Lavel 1 Level 2 Level 3 Totsi
i income
(Rupses)
169,495,682 - - 169,489,682 . 169,499,682 - 169,488,682
‘28,953,009 - - 29,953,009 - 29,953,008 - 29,953,608,
199,452,691 . - 199452881 - 199452891 - 199,452,691
- - 90,152,293 90,152,292
- - 15,500,000 15,000,000
- - 5,024,688 5,024,688
- . 495,000 435,000
- < 100,000 100,000
- - 114771881 114,771,881
- - ‘915,548 915,548
- - 18,945 16,945
- - 148,439 149,439
- - 1,083,032

1,083,932




1.

21.1

22..

23.

GENERAL
Figures have been rounded off to the nearest rupees unless otherwise stated.
CORRESPONDING FIGURES

Corresponding figures and balances have been rearranged and reclassified, wherever considered necessary, for the-

purpase of comparison, the effects of which are not material.

DATE OF AUTHORISATION FOR ISSUE

]
(i)
Trrar
=

Thiis condensed ‘interim financial information was authorised for issue on by the Board of

Directors of the Management Company.

For Pak Qatar Asset Managernent Company Limited
{Management Company)

s

\\/\\'9‘“/ ) oo @WW /| /

f

Ghié/f Eﬁqcuﬁve Officer dﬁiefﬁh%ndia[ Ofﬁce_r- fbireff:tor/

4
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