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PAK QATAR ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT 30 SEPTEMBER 2022

30 September

2022
Note ==mme==- Rupees =======-

ASSETS
Bank balances 4 33,256,220
Investments 5 169,298,643
Profit receivable on bank balances 542,559
Deferred formation cost 6 833,561
Total assets 203,930,983
LIABILITIES
Payable to Pak-Qatar Asset Management Limited - Management Company 7 104,855
Payable to Central Depository Company of Pakistan Limited - Trustee 8 10,041
Payable to the Securities and Exchange Commission of Pakistan 9 889
Accrued expenses and other liabilities 10 868,010
Total liabilities 983,795
NET ASSETS 202,947,188
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 202,947,188
CONTINGENCIES AND COMMITMENTS

-~-Number of units--
NUMBER OF UNITS IN ISSUE 2,021,660

mmmmmmmme R U EE §mmmmmmmms
NET ASSET VALUE PER UNIT 100.3864

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

For Pak Qatar Asset Management Company Limited
(Management Company)
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PAK QATAR ISLAMIC STOCK FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

INCOME
Profit on bank balances

Net unrealised gain on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Total income for the period

EXPENSES

Remuneration of Pak-Qatar Asset Management Limited -
Management Company

Sindh Sales Tax on remuneration of the Management Company

Remuneration of the Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan

Accounting and operational charges

Shariah advisory fee

Auditors' remuneration

Annual listing fee

Securities transaction cost

Printing and postage charges

Legal and professional charges

Amortization of formation cost

Bank charges

Total expenses

Net income for the period before taxation
Taxation
Net income for the period after taxation s

Earnings per unit

Allocation of net income for the year

- Net income for the period after taxation
- Income already paid on units redeemed

Accounting income available for distribution:

-Relating to capital gains
-Excluding capital gains

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

For Pak Qatar Asset Management Company Limited

(Management Company)
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For the Period
From
23 September
2022 to
30 September
2022
------ Rupees =---

542,559

674,990

1,217,549

88,860
11,852

8,886
1,155
889
4,443
14,362
6,383

285,703
6,383
3,191
4,131

424

436,363

781,187

781,187

781,187

781,187

674,990
106,196

781,187




PAK QATAR ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

Net income for the period after taxation
Other comprehensive income

Total comprehensive income for the period

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

For Pak Qatar Asset Management Company Limited
(Management Company)
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PAK QATAR ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF MOVEMEMNT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

30 September 2022
Capital value Un?'IStnbUtEd Total
income
RUPEES-m-mmmmmmmmmmemnan
Issue of 2,021,660 units 202,166,001 - 202,166,001
Redemption of Nil units - P u
Total comprehensive income for the period - 781,187 781,187
Shariah non-compliant income set-aside for charity - = -
Net assets at end of the period 202,166,001 781,187 202,947,188
Undistributed income carried forward
- Realised gain -
- Unrealised gain 781,187
781,187
{Rupees)
Net assets value per unit at end of the period 100.3864

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

For Pak Qatar Asset Management Company Limited
\ (Management Company)

il N e ~

W@rﬁial Officer Chief cutive Officer DirectorU ¥




PAK QATAR ISLAMIC STOCK FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Mark-up on bank deposits with banks

Net unrealised appreciation on re-measurement of investments classified
as ‘'financial assets at fair value through profit or loss'

Amortization of formation cost

(Increase) / Decrease in assets
Investments
Deferred formation cost

(Decrease) / Increase in liabilities

Payable to Pak-Qatar Asset Management Limited - Management Company
Payable to the Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Net cash used in operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Net receipts from issuance of units

Net cash generated form financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

\ For Pak Qatar Asset Management Company Limited
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For the Period
From
23 September
2022 to
30 September
2022

Note —-—-— Rupees ------

4

781,187

(542,559)

(674,990)
4,131
(1,213,418)

(168,623,653)
(837,692)
(169,461,345)

104,855
10,041
889
868,010
083,795

(168,909,781)

202,166,001

202,166,001
33,256,220

33,256,220

Director



PAK QATAR ISLANMIC STOCK FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

1.1

1.2

1.3

1.4

15

21

2.2

LEGAL STATUS AND NATURE OF BUSINESS

Pak Qatar Islamic Stock Fund {the Fund} is an open-ended shariah compliant scheme constituted under a trust deed
entered into on 28 June 2022 between Pak Qatar Asset Management Company Limited (PQAMCL) as the Management
Company and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The investment activities and
administration of the Fund are managed by PQAMCL whose registered office is situated at Ground Floor, Business
Arcade, PECHS, Shahrah-e-Faisal, Karachi. The Fund was authorised by the Securities and Exchange Commission of
Pakistan as a unit trust scheme on 07 July 2022.

The Fund is an open-ended Shariah compliant fund. The units of the Fund were initially offered to public (IPO) on 22
September 2022. The units are transferable and can also be redeemed by surrendering to the Fund.

According to the Trust Deed, the principal activity of the Fund is to provide capital appreciation to investors schemes by
investing in Shariah Compliant equity securities..

The titles of the assets of the Fund are held in the name of the Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Act 2020” as empowered under
the Eighteenth Amendment fo the Constitution of Pakistan. Various new requirements including registration under the
Trust Act have been infroduced. The Management Company submitted the Collective Investment Scheme Trust Deed to
the Registrar (acting under Sindh Trusts Act 2020) to fulfil the requirement for registration of Trust Deed under Sindh
Trusts Act 2020. Subsequent to the year ended June 30, 2021, the Trust deed has been registered under the Sindh Trusts

Aat NN

BASIS OF PREPERATION

STATEMENT OF COMPLIANCE

These financial staiements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the Trust

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and reguirements of the Trust Deed differ from the IFRS
Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.

New / Revised Standards, Interpretations and Amendments

There are certain new and amended standards, issued by International Accounting Standards Board (IASB),
interpretations and amendments that are mandatory for the Fund's accounting periods beginning on or after July 01,
2021 but are considered not to be relevant or do not have any significant effect on the Fund's operations and therefore
not detailed in these financial statements.



[

2.3  Standards, interpretations and amendments to approved accounting standards that are not yet effective

The following standards, amendments and interpretations with respéct to the approved accounting standards as applicable
in Pakistan would be effective from the dates mentioned below against the respective standard or interpretation:

Effective date (annual

Standard or Interpretation periods beginning
on or after)
Property, Plant and Equipment: Proceeds before Intended Use —

Amendments to IAS 16 January 01, 2022
Onerous Contracts — Costs of Fulfilling & Contract — Amendments to IAS 37 January 01, 2022
IAS 41 Agriculture - Taxation in fair value measurements January 01, 2022
IFRS 3 - Reference to the Conceptual Framework (Amendments) January 01, 2022
IFRS 9 Financial Instruments — Fees in the 10 per cent’ test for derecognition of financial liabilities January 01, 2022
Definition of Accounting Estimates - Amendments to IAS 8 January 01, 2023
Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2 January 01, 2023
Deferred Tax related to Assets and Liabilities arising from a Single Transaction ' Amendments to IAS  January 01, 2023
Classification of liabilities as current or non-current - Amendment to 1AS 1 January 01, 2024
Sale or Contribution of Assets between an Investor and its Associate

or Joint Venture - Amendment to IFRS 10 and IAS 28 January 01, 2023

The above standards and amendments are not expected to have any material impact on the Fund's financial statements in
the period of initial application.

2.4  Critical accounting estimates and judgements

The preparation of financial statements in accordance with the approved accounting standards as applicable in Pakistan
requires the management to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses. The estimates, judgements and associated assumptions
are based on historical experience and various other factors including expectations of future events that are believed to be
reasonable under the circumstances, the results of which form the basis of making judgements about carrying values of |
assets and liabilities. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the year in which the estimate is revised if the revision affects only that year, or in the year of
revision and future years if the revision affects both current and future years.

2.5 Accounting convention

These financial statements have been prepared under the historical cost convention except where investments that are
required to be carried at fair value.

2.6  Functional and presentation currency

These financial statements are presented in Pakistani Rupees, which is the Fund's functional and presentation currency.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting polices applied in the preperation of these finghical statements are set out as below.

31 Financial instruments

a) Initial recognition and measurement
Financial assets and liabilities, with the exception of bank balances are initially recognised on the trade date, i.e., the date
that the Bank becomes a party to the contractual provisions of the instrument. This includes regular way trades: purchases
or sales”of financial assets that require delivery of assets within the time frame generally established by regulation or
convention in the market place. Bank balances are recognised when funds are transferred to the banks.

-

All financial instruments are measured initially at their fair value plus transaction costs, except in the case of financial assets
and financial liabilities recorded at fair value through profit or loss.



b) Classification
Equity intruments

On initial recognition of an equity investment that is not held for trading, the Fund may irrevocably elect to present
subsequent changes in fair value in OCI. This election is made on an investment-by-investment basis. An equity instrument
held for trading purposes or in which FVOCI election is not taken is classified as measured at FVTPL. Given the objectives
of the Fund, all investments have been classified as FVTPL,

Debt intruments

A debt instrument is measured at amortised cost if it meeis both of the following conditions and is not designated as at

FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows: and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. : ! : S

A debt instrument is ineasured at FVOCI only if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is he.d within a businass model whose ohjective is achievéd by both cellecting contractual cash flows and
selling financial'assets; and ;

B the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A debt instrument held for trading purposes or which does not meat the solely payments of principall and interest (SPPI)
criterion is classified as measured at FVTPL.

In addition, on initial recognition, the Fund may irrevocably designate a debt instrument that otherwise meets the
requirements to be measured at amortised cost or at FVOC] as at FVTPL, if doing so eliminates or significantly reduces an
accounting mismatch that would otherwise arise.

Business model assessment

The Fund's business model is not assessed on an instrument by instrument basis, but at a higher level of aggregated
portfolios and is based on observable factors such as: the objectives for the portfolio; how the performance of the business
model and the financial assets held within that business model are evaluated and reported to the entity's key management
personnel; the risks that affect the performance of the business model (and the financial assets held within that business
model) and, in particular, the way those risks are managed etc.

Assessments whether contractual cash flows are solely payments of principal and interest (SPPI)

As a second step of its classification process the Fund assesses the contractual terms of financial assets to identify whether
they passes the SPPI criteria.

‘Principal for the purpose of this test is defined as the fair value of the financial asset at initial recognition and may change
over the life of the financial asset (for example, if there are repayments of principal er amortisation of the premium/discount).
The most significant elements of interest within a lending arrangement are typically the consideration for the time value of
money and credit risk. To make the SPPI assessment, the Fund applies judgement and considers relevant factors such as
the currency in which the financial asset is denominated, and the period for which the interest rate is set.

In contrast, contractual terms that introduce & more than de minimis exposure to risks or volatility in the contractual cash
fidws that are unrelated to & basic lending arrangement do not give rise to contractual cash flows that are solely payments
of principal and interest on the amount outstanding. In'such cases, the financial asset is required to be measured at FVTPL.

-

¢) Subsequent Measurinent

Debt investments at FVTPL

Thase gssets are subsequently measured at fair value. Interest / markup income calculated using the effective interest
method, foreign exchange gains and losses and impairment are recognised in income statement.

Debt instruments at Amortised Cost '

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest / markup income, foreign exchange gains and losses and impairment are

Debt instruments at FVOC]

FVOCI debt instruments are subsequently measured at fair value with gains and losses arising due to changes in fair value
recognised in OCI. Interest income and foreign exchange gains and losses are recognised in profit or loss in the samea
manner as for financial assets measured at amortised cost. On derecognition, cumulative gains or losses previously

recognised in OCI are reclassified from OCI to profit or loss. The Fund has not used this classification for its investment
portfolio. ;



Equity investments at FVTPL

These assets are subsequently measured at fair value. Dividends are recognised as income in income statement unless the
dividend clearly represents a recovery of part of the cost of the investment.

Equity instruments at FVOCI

Upon initial recognition, the Fund can elect to irrecovably classify an equity investment as FVOCI when they meet the
definition of Equity under IAS 32 Financial Instruments: Presentation and are not held for trading. Such classification is
determined on an instrument-by instrument basis.

Gains and losses on these equity instruments are never recycled to profit. Dividends are recognised in profit or loss as other
operating income when the right of the payment has been established, except when the Fund benefits from such proceeds

as a recovery of part of the cost of the instrument, in which case, such gains are recorded in OCI. Equity instruments at
FVOCI are not subject to an impairment assessment.

Financial liabilities

Financial liabilities mexsured at amortised cost

All financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the
instrument. They are initially recognised at fair value and subsequently stated at amortised cost.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.

d) Derecognition

A financial asset (or, where applicable, a part of a financial asset or a part of a group of similar financial asseis) is
derecognised where the righis to receive cash flows from the assei have expired, or the Fund has transferred its rights to
receive cash flows from the asset, or has assumed an obligation to pay the received cash flows in full without material delay
to a third party under a pass-through arrangement and the Fund has:

(a) Transferred substantially all of the risks and rewards of the asset; or
(b) Neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the

When the Fund has transferred its right to receive cash flows from an asset (or has entered into a pass-through
arrangement), and has neither transferred nor retained substantially all of the risks and rewards of the asset nor transferred
control of the asset, the @sset is recognised to the extent of the Fund's centinuing involvement in the asset. In that case, the
fund also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that
reflests the rights and obligations that the fund has retained. The Fund derecognises a financial liability when the obhgatlon
under the llablhty is discharged, cance\led or expired.

e) Reclassification of financial assets and liabilities

From the application date of IFRS 9, the Fund does not reclassify its financial assets subsequent to their initial recognitior,
apart from the exceptional circumstances in which the Fund acquires, disposes of, or terminates a business line.

f) Regular way contracts

Regular purchases and sales of financial assets are recognised on the trade date - the date on which the Fund commits to
purchase or sell the asset.

g) Impairment of financial assets ‘ =

IFRS 9 requires an expected credit loss model which requ'res an entity to account for expected credit losses and changes in
those expected credit losses at each reporting date to reflect changes in credit risk since initial recognition. In other words, it
is no longer necessary for a credit event to have occurred before credit losses are recognized.

However, SECP throuch its SCD/AMCW/RS/MUFAP/2017-148 dated November 21, 2017 have deferred the applicability of
above impairment reguirements in relation to debt securities for mutual funds and accordingly, basis defined in Circular No.,
33 of 2012 dated, October 24, 2012 have been followed.

.

h) Offsetting of financial assets and liabilities g
Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities if

there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
fo realise the assets and setitle the liabilities simultaneously.



3.2

3.3

3.4

3.5

3.6

10

i) Determination of fair value

The fair value of financiai assets are determined as follows:

a) Debt securities {other than Government securities)

The debt securities are valued on the basis of rates determined by the Mutual Funds Association of Pakistan (MUFAP)
in accordance with the methodology prescribed by SECP for valuation of debt securities vide its Circular No. 33 of
2012 dated 24 October 2012. In the determination of the rates, MUFAP takes into account the holding pattern of these
securities and categorises them as traded, thinly traded and non-traded securities. The circular also specifies the

valuation process to be followed for each category as well as the criteria for the provisioning of non-performing debt
securities.

b) Debt securities (Government securities) .

The government securities not listed on a stock exchange and traded in the interbank market are valued at the

average rates quoted on a widely used electronic quotation system (PKRV rates) which are based on the remaining
tenure of the securities.

c) Equity securities
The equity securities are valued on the basis of closing quoted market prices available at the Pakistan Stock Exchange

Cash and cash equivalenis

Cash and cash equivalents include deposits with banks and other short term highly liquid investments with original
maturities of three months or less.

Provisions

Provisions are recognised when the Fund has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate of the amouint of obligation can be made. Provisions are regularly reviewed and adjusted to reflect the current best
estimate.

Unit holder's Fund

Unit holders' Fund representing the units issued by the Fund, is carried at the redemption amount representing the
investors' right to a residual interest in the Fund's assets.

Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the application received during
business hours on that day. The cifer price represents the Net Asset Value (NAV) per unit as of the close of the business
day, plus the allowable sales load and provision of any duties and charges if applicable. The sales load is payable to the
Management Company / Distributors as processing fee.

Units redeemed are recorded at the redemption price applicable to units for which the Management Company receives
redemption application during business hours of that day. The redemption price shall be equal to NAV as of the close of the

business day, less an amount as the Management Company may consider to be an appropriate provision of duties and
charges as processing fee.

Distribution to unit holders

-
Ll

Distribution to unit holders is recognised upon declaring and approval by the Management under powers delegated to them

by the Board of Directors of the Management Company or declaration and approval by the Board of Director of the
Management Company.
Distributions declared subseguent to the year end reporting date are considered as non-adjusting events and are

recognised in the finansial statements of the period in which such distributions are declared and approved by the Board of
Directors of the Management Company.



3.7

3.8

3.10

3.1

312

3.13

11

Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units

The Securities and Exchange Commission of Pakistan through its SRO 756(1)/2017 dated 03 August 2017 includes a
definition and explanation relating to "element of income" and excludes the element of income from the expression
"accounting income" as described in regulation 63 (amount distributable to unit holders) of the NBFC Regulations. As per the
notification, element of income represenis the difference between net assets value per unit on the issuance or redemption
date, as the case may.be, of units and the net assets value per unit at the beginning of the relevant accounting period.
Further, the revised regulations also spacify that element of income is a transaction of capital nature and the receipt and
payment of element of income shall be taken to unit holders' fund. However, to maintain the same ex-dividend net asset
value of all units outstanding on the accounting date, net element of income contributed on issue of units lying in unit holders
fund will be refunded on units in the same proportion as dividend bears to accounting income available for distribution.
MUFAP, in consultation with the SECP, specified methodology of determination of income paid on units redeemed under
which such income is paid on gross element received and is calculated from the latest date at which the Fund achieved net
Revenue recognition

- Dividend income is recognised when the right to receive the dividend is established.

- Profit on bank balances, placements and deposits is recognised on an accrual basis.

- Gains/losses on sale of investments are included in the Income Statement in the year in which it arises.

- Unrealised gain / (loss) in the value of investments classified as 'financial assets at fair value through profit or loss' are
included in the Income Statement in the period in which they arise.

Expenses

All expenses chargeable to the Fund including remuneration of Management Company and Trustee and annual fee of SECP
are recognised in the income statement on an accrual basis.

Taxation

The income of the Fund is exempt from income tax under clause 99 of Pari | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the year, as reduced
by capital gains, whether realised or unrealised, is distributed among the unit holders. The Fund intends to distribute such

income at the year end in order to avail this tax exemption. Accordingly, no provision is made for current and deferred
taxation in these condensed interim financial statements.

Net asset value per unit

The net asset value per unit disclosed in the statement of assets and liabilities is calculated by dividing the net assets of the
Fund by the number of units in issue at the year / period end.

Earnings per unit

Earnings per unit (EPU) has not been disclosed as in the opinion of the management determination of cumulative weighted
average number of outstanding units for calculation of EPU is not practicable.

Preliminary Expense and floatation cost

The Fund has recorded all expenses incurred in connection with the incorporation, registration, establichment and

authorization of the Fund as preliminary expenses and floatation costs which are to be amortized by the Fund over a period
of five years.
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30 September

2022
Un-audited
BANK BALANCES Nate ~Rupees -—
- Profit and loss sharing accounts 4.1 __033,256,220
The rate of return on these accounts range between 14.00% o 15% per annum.
INVESTMENTS .
Fainancial assets at fair value through profit or loss account -
- Listed equity securilies 51 169,208,643
At fair value through profit or loss - Lisied equity securities
Shares of listed companies - fully paid up ordinary shares with a face value of Rs 10 each unless stated olherwise.
Bonus / Market
p—— Purchases s::::s dsuarT:\sg As at 30 |Average cost as | Market value as ::::;n?:;e Mark:st :alue capl:laaiidn‘;‘:he
Name of thvestee Company July 2022 durln? the issued the September |at .“?0 September|at 30 September of total pefcentage fivas tua
perad durin'g the| period 4023 22 y 402 investment | of net assets| Company
period s
Number of sh Rupee: P g
Banis
Meezan Bank Limited (Note 5.3) [ — 95,000 - - 95,000 10,794,850 10,426,250 6.16 5.14 0]
- 95,000 - - 95,000 10,794,850 10,426,250 6.16 .14
Textile Composite
Nishat Mils Limited = 37,428 - - 37,428 2,513,195 2,548,595 1.51 1.26 .0
z 37,428 - = 37,428 2,513,195 2,549,595 1.51 1.26
Cement .
Cherat Cement Company Limited - 22,500 - = 22,500 2,603,700 2,600,325 1.54 1.28 0
D.G. Khan Cement Company Limnited - 52,000 - i 52,000 2,989,750 3,152,240 1.86 1.55 0
Lucky Cement Limited - 28,000 - 28,000 13,606,040 13,803,680 821 6.85 0
Maple Leaf Cement Faclory Limited - 124,000 - - 124,000 3,475,720 3,454,640 204 1.70 0
Pioneer Cement Limited - 26,000 - - 26,000 1,755,635 1,761,760 1.04 0.87 0
- 252,500 - - 252,500 24,430,845 24,872,645 14.69 12.26
Power Generation & Distribution
The Hub Power Company Limited - 130,000 - 130,000 8,834,800 9,088,300 5.37 4.48 0]
- 130,600 - - 130,000 B,834,800 9,088,300 5.37 4.48
QIil & Gas Marketing Companies
Pakislan Stale Ol Company Limited - 52,500 - - 52,500 8,614,725 8,527,575 504 4.20 —ol
Sul Nerthern Gas Pipelines Limited - 75,000 - - 75,000 2,338,440 2,521,500 1.48 1.24 0
- 127,500 - B 127,500 10,863,165 11,048,075 6.53 5.44
Qil & Gas Exploration Companies
Mari Petroleumn Company Limited - 6,500 w - 6,500 10,451,285 10,171,265 6.01 501 0
Qil & Gas Development Company Limited (Note 5 - 161,500 . E 161,500 11,899,320 12,228,780 7.22 6.03 a
Pakistan Cilfields Limited 37,000 - 37,000 12,922,827 12,917,440 7.83 6.36 0
Pakistan Petroleum Limited (Note 5.3) a 172,000 = = 172,000 10,078,200 10,568,400 6.24 5.21 . 0
- 377,000 - B 377,000 45,352,632 45,886,885 - 27,10 22,61
Engineering
Amreli Steels Limited - 69,000 - - 69,000 1,813,884 1,860,240 1.10 0.92 0
Inlernaticnal Industries Limited - 27,000 - - 27,000 2,763,682 2,717,280 1.61 1,34 0
International Steels Limited - 40,000 - - 40,000 2,203,365 2,205,200 1.30 1.09 o
Mughal lron And Steel Industries Lid - 40,000 - - 40,000 2,664,000 2,607,200 1.54 1.28 0
- 176,000 - - 176,000 9,444,931 9,389,920 5.55 A.63 !
Automobile Assembler
Millat Tractors Limited - 5,200 - = 5,200 4,344,602 4,285,008 2.53 2.1 o]
- 5,200 - - 5,200 4,344,602 4,285,008 2.53 241
Technology & Communications
Avanceon Limited L - ‘ 43,000 I - - 43,000 3,289,750 3,200,920 1,89 1.58 0.01
Systems Limiled - - 31,500 - - 31,500 12,112,714 11,890,620 7.02 5.86 0.01
s 74,500 - - 74,500 15,402,464 15,091,540 3.91 7.44
Fertilizer
Engre Ferlilizers Limited ’ B 142 500 = - 142,500 11,042,391 11,117,850 6.57 548 u.m"
Engro Corporation Limited (Nole 5.3) - 65,500 - - 65,500 15,288,055 15,164,560 8.96 7.47 0.01
. - 208,000 - . 208,000 26,330,445 26,282,410 16.52 12.95
Pharmaceutisals
The Searle Company Limited | - 28,000 - - 28,000 2,767,745 2,846,480 1.68 1,40 0.01 |
- 28,000 - - «28,000 2,767,745 2,846,480 1.68 1.40
Chemicals .
Engro Polymer & Chemicals Limited 1 - 31,000 - - 31.c00 1,717,807 1,699,730 1.00 0.84 DAOD-|
- 31,000 - - 31,000 1,717,807 1,699,730 1.00 0.84
Foods & Personal Care Products
Unity Foods Limited - 140,000 - - 140,000 3,078,647 3,158,400 1.87 1.56 0.01]
- - 140,000 - - 140,000 3,078,647 3,158,400 1.87 1.56
Inv. Bankflnv. Companies/Securities Co. :
Dawood Hercules Corporation Limited [ . 289 500 . 4 29,500 2,657,526 2,672,405 1.58 1.32 0.01 ]
- 29,500 - - 29,500 2,657,526 2,672,405 Y 158 1.32
Total as at 30 September 2022 168,623,652.98  169,298,643.36 100.00 83.42

5.2 The cost of listed equity securities as at 30 September 2022 is Rsy 168,623,652.93
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30 September

2022
: Un-audited
Preliminary and floatation costs ‘ -—-Rupees--
Preliminary and floatation costs 833,561

Formation cost represents expenditure incurred prior to the commencement of the operations of the Fund. These are being

amortised over a period of five years commencing from the end of the initial offering period in accordance with the Trust Deed of
the Fund and the NBFC Regulations.

30 September

2022
Un-audited
! ) Note  ~-Rupees -
PAYABLE TO PAK-QATAR ASSET MANAGENIENT COMPANY LIMITED -
MANAGEMENT COMPANY - (RELATED PARTY)
Remuneration of the Management Company - 7.1 88,860
Sindh Sales Tax payable on '=2muneration of the ' .
Management Company - 7.2 11,552
Accounting and operational charges. 7.5 4,443

104855

As per the amandments made in the NBFC Regulations, 2008 vide SRO 639 (1) / 2019 daied 20 June 2019, the Management
Company shall set and disclose in the offering document the maximum rate of fee chargeable to Collective Investment Scheme
within allowed expense ratio. The Management Gompany has charged management fee at the rate of 2.00% on average annual
net assets. The fee is payable to the Management Company monthly in arrears. t

During the period, an amount of Rs'. 11,552 was charged on account of sales tax on remuneration of Mahagement Company levied
through Sindh Sales Tax on Services Act, 2011. )

The. Management Company is allowed to charge actual expenses related to regisirar services, accounting, operations, and
valuation services to the CIS with effect from 20 June 2019 as per SECP SRO 639 (1} /2019 dated 20 June 2019. Keeping in view,
Management Cempany has accordingly charged expenses at the rate of 0.10% of the average annual net assels of the Fund for
allocation of such expenses to the Fund.

30 September

2022
Un-audited
PAYABLE TO CENTRAL DEPQOSITORY COMPANY OF Note ~  ~eeee- Rupees--em-um-
PAKISTAN - TRUSTEE - RELATED PARTY -
Remuneration of the Trustee 8.1 8,886
Sindh sales tax on remuneration of the Trustee 8.2 " 1,155

10,041
The Trustee is entitled to monthly remuneration for services rendered to the fund at the flat rate of 0.2% p.a of average net assets.

Sindh Sales Tax has been charged at 13% on trustee fee jevied through Sales Tax on Services Act, 2011 during the period resulting
in an amount of Rs. 1,155.

30 Sepfémber

2022
Un-audited
PAYABLE TO THE SECURITIES AND =~ o * Note e T
EXCHANGE COMMISS!ON OF PAKISTAN (SECF) .
Annual fee payable i ' 9.1 889

| i % - &=

In accerdance with the NBFO ‘Regulations, 2008, a collective investment scheme ciassified as an equity scherne is required to pay

the Securilies and Exchange Commission of Pakistan an amount equal 1o 0.02% of the average annual net assels of the Fund as
annuai fze. :

30 September

2022

' s : ) R o Un-audited
ACCRUED EXPENSES AND OTHER LIABILITIES o _ Note —-Rupees -
Auditors' remuneration payable ‘ ' ) 6,383
Printing charges payable 6,383
Preliminary expenses and flotation. costs payable ; 5. 1 AR ) 837,692
Legal and professional charges payable ; ‘ ' 3,191
Payable to Shariah Advisor ' 14,361

868,010
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13

14
141

14.2

14.4

14.5

14.6

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commilments outstanding as at 30 Seplember 2022.
TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of lhe Fund as at 30 June 2022 is 8.74% which includes 0.21% representing government lavies on
the Fund such as sales taxes, annual fee to the SECP, etc.

30 September
2022
Un-audited
AUDITORS' REMUMERATION . - Rupees -
Audit fee i © 5,910
Sindh sales lax on services : 473

' 6,383

TRANSACTIONS WITH CONNECTED PERSONS / OTHER RELATED PARTIES

Connected persons include Pak-Qatar Asset Management Limited being the Management Gompany, the Central DepOSIlor‘j
Company Limited being the Truslee, other collective investment schemes managed by the Management Company, any person or
company benef‘c:ally owning .irectly or indirectly ten percent or more of the capital of the Management Company or the net assets
of the Fmd directors and their close family members and key managément personnel of the' Management Company.

Transactions with connecled persons essontially comprise sale and redemption of uniis, fee on account of managing the affairs of
the Fund, other charges and distribution payments to connected persons. The transactions with connected persons are in the
normal cours«: : of business, at contracted rates and at lerms determined in accordance with market rates.

Romuncrat\on lo the Management Company and the Truslee of the Fund is determined in accordance with the provisions of the
NBFC Regulatnons 2008 and the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the period and balances with them at the period
end are as follows:

30 September

2022

Un-audited
Transactions during the period - Rupees ---
Paic Qatar Asset Management Company Limited (Management (‘ompany)
Remuneration of the Management Company = . 88,860
Sindh Sales Tax on remuneration of the Management Company 11,552
Armortization of formation cost 4,131
Accounting and operational c'1argas 4,443
Issue of 20,000 upits - 2,000,000
Central Depository Company of F‘aklstan Limited (Trustee} : A ) L
Remuneration of the Trustee 8,886
Sindh Sales Tax on remuneration of the Trusiee 1,185
Palk Qatar Individual Family Participant Investment Fund (Group Company) * .
Issue of 2,000,000 units 200,000,000
Key Management Personnel of Management Company *
Issue of 1,660 units 166,000
Balances as at period end g
Pak Qatar Asset Management Company Limited (Management Company)
Remuneration payable fo the Management Company - 88,860
Sindh Sales Tax payable on rimuneration of the management cormpany . il 11,552
Accounting and operational ¢: Garges payable 3 ' R 4,443
Units held 20,000~~~ | \ ' s 2 2,007,728
Central Depo;:::itory Comyany of Pakistan Limited (Trustee).
Remuneration of the Trustee : W : - o 8,886
Sindh sales tax payable on remuneration of the Trustee . s i 1,155
Pak Qatar Individual Family Pamc:pant Irwestrnent Fund (Group Gempany) * } iy
Units held 2,000,000 2 200,772,800
Key I\fianagement Personnel of Management Company
Units held 1,660 166,641

This represents that the realted party also holds more than 10% of the cufstanding units.

. 10



15 FINANCIAL INSTRUMENTS BY CATEGORY

-As at 30 September 2022

At fair T At fair value
Amortised through other
through profit : Total
Cost comprehensive
or loss .
income
Financial Assets (Rupees)
Bank balances 33,256,220 - - 33,256,220
Investments - 169,298,643 - 169,298,643
Profit receivable on bank balances 542,559 - - 542,558
Deferred formation cost 833,561 - - 833,561
34,632,340 169,298,643 - 203,930,983
nemenememanenesAS 2t 30 September 2022--saamiameaans
. At fair value
At thie value_ through other
through profit . Total
comprehensive
or loss f
_  —income
Financial Liabilities Bl (341] s -T-15) IR
Payable to Pak-Qatar Asset Management Limited- 104,855 - 104,855
Management Company
Payable to Central Depository Company of Pakistan 10,041 - 10,041
Limited - Trustee
Accrued expenses and other liabilities 868,010 - 868,010
982,906 - 982,906

16 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing parties in an
arm's length transaction,

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and
liabilities date. The estimated fair value of all other financial assets and liabilities is considered not significantly different from book
value.

16.1  Fair value hierarchy

Following hierarchy is used in determining and disclosing the fair value of the following financial instruments by valuation technique:

Level 1: quoted prices in active markets for identical assets.
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly.
Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based on
. observable market data. s

The Fund recognises equity securities at fair value which is determined using the rate at which they are guoted on Pakistan Stock
Exchange Limited (Level 1). Fair value of remaining financial assets is not significantly different from their carrying value.

17 GENERAL
Figures have been rounded off to the nearest Rupee unless otherwise stated.
18 DATE OF AUTHORISATION FOR ISSUE .

These condensed interim financial statements were authorised for issue by the Board of Directors of the Management Company on

For Pak Qatar Asset Management Company Limited
(Management Company)

N pot

\_¢hief Fi Tcial Officer Ch[gvé)\ecutive Officer Director
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