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This is to certify that the Asset Allocation Fund, managed by Pak Qatar Asset 
Management Company Limited (PQAMCL), is structured under an 
Investment Agency (Wakala-tul-Istithmaar) contract. Under this arrangement, the 
funds received from unit holders are invested by the AMC as an agent of the 
investors, for which a certain fee is charged by the AMC. 

As the Shari'ah Advisor of the Asset Allocation Fund, I confirm that: 

•! The investment strategy of the fund adheres to the guidelines and ethical 
standards outlined by the Shariah, ensuring that the fund engages only in 
permissible (Halal) activities, while avoiding prohibited (Haram) sectors, such 
as interest-based transactions, gambling, and industries contrary to Islamic 
values. 

•! Based on my review and the information provided by the management, all 
aspects of the fund’s structure, operations, and investments have been found 
in compliance with the principles of Shariah as of the year ended June 30, 
2024. 

 

 
______________________________ 
Mufti Muhammad Shakir Siddiqui 
Shariah Advisor 
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info@pqamcl.com
www.pqamcl.com

Suite # G8/9, Business Arcade, Block 6, P.E.C.H.S.,
Shahrah-e-Faisal, Karachi-75400.
UAN:111-PQMACL (772-625)




