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TRUSTEE REPORT TO THE UNIT HOLDERS
PAK-QATAR ISLAMIC STOCK FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of Pak-Qatar
Islamic Stock Fund (the Fund) are of the opinion that Pak-Qatar Asset Management
Company Limited being the Management Company of the Fund has in all material
respects managed the fund during the six months period ended December 31, 2023 in
accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance
with the requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid
from the Fund during the period are in accordance with the applicable
regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

\\«N& W

Badiuddin Akber
Chief Executive Ofﬁcer
Central Depository Company of Pakistan Limited

Karachi: February 27, 2024
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AUDITOR’S REVIEW REPORT
ON CONDENSED INTERIM FINANCIAL INFORMATION

TO THE UNIT HOLDERS OF PAK QATAR ISLAMIC STOCK FUND

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Pak Qatar Islamic Stock
Fund (the “Fund”) as at December 31, 2023, and the related condensed interim income statement, condensed interim
statement of comprehensive income, condensed interim cash flow statement and condensed interim statement of
movement in unit holders’ fund and notes to the condensed interim financial information for the half year ended December
31, 2023 (here-in-after referred to as the ‘condensed interim financial information’). The Management Company (Pak
Qatar Asset Management Limited) is responsible for the preparation and presentation of this condensed interim financial
information in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on this condensed interim financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

Other Matter

The figures of the condensed interim income statement, the condensed interim statement of comprehensive income and
related notes for the quarter ended December 31, 2023 have not been reviewed by us, as we are only required to review
the cumulative figures for the half year ended December 31, 2023.

The engagement partner on the engagement resulting in this independent auditor’s review report is Hena Sadiq.

oAl

-

artere countants

Date: February 27,2024
Place: Karachi
UDIN: RR2023100579pnzL1c4v
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PAK QATAR ISLAMIC STOCK FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITI ES-(UN-AUDITED}

AS AT DECEMBER 31, 2023
December 31, June 30,
2023 2023
(Un-audited) (Audited)
Nate —-r=s=s (Rupees) s
Assels
Bank balances 5 49,366,598 56,527,833
Investments 6 625,460,260 487 517,095,
Receivable against sale of investments ‘36,304,881 51,414,891
Profit receivable-on bank deposits 1,104,244 575,350
Dividend-receivable 11,976,298 -
.A‘dVances;de‘pbs’ité-,prep"ayme‘nt’s ‘and other receivable 7 2,460,874 1,108,738
Preliminary expenses and floatation cost 8 623,793 708,251
Total assets 727,296,948 607,854,058
Liabilities
Payable to Management company 9 3,679,011 1,942,181 |
Payable to Trustee 10 138,286 87,639
Payable to-the Commission k! 57,229 64,415
Payable against purchase of ifivestments. 30,678,532 62,149,269
Accrued and other liabilities 12 3,009,863 | 1,871,685
Total liabilities 37,560,921 65,815,189
Net assets 689,736,027 542,038,869
UNIT HOLDER'S FUND {As per statemerit of movemerit . . -
in units holder's fund) 689,736,027 542,038,869
{Number of units) —
Number of units in issue 4,688,997 5,421,403
g {101 =0 [ S —
Net assets valite per unit 147.0067 99.9813
Contingencies and commifments 13
The annexed notes 1 to 20 form-an integral part of this condensed interim financial irformation.
For F'ak_--Qa't‘ar_ Asset Management Company Limited ;
{Management Company) /

A |

Iy

. Chief’"Ei?utive Officer

GhigfFinancial Officer

Director,

NS



PAK QATAR ISLAMIC STOCKFUND _ )
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED}
FOR THE PERIOD AND QUARTER ENDED DECEMBER 31, 2023

A

{Mandgement Company)

Oﬁfﬁﬁ\xecutive Officar

i N
‘GhietFirtencial Officer

AN

Director

i
i
§

For.thie periad
Forthe half from Far the Far the
yearended September 21, quarter ended quarter ended
Decamber 31, 2622 ta December 31, December 3,
2023 December 31, 2023 2022
2022
_ Note {Rupees)
INCOME
Profit on bank baldnces 7,632,914 2,487,297 3,651,164 1,944,738
Net u'nreaflsed_g_alp_l .{.dlm:_nunqn)_ ?n- rg-_me_asgremem c.n.f mvestlmants 62 66,651,007 (14.700,255) 77,909,708 (15.:375:245)
classified as financial assets at fair value thraugh profitor loss , o
Dividenid income _ ) 23,31 9,083 5:410,106 13,841,338 5,410,108
Capital gain on sale of investments - net 138,135,807 2,042,680 80,175,498 2042 650
Total Income 233,738,811 (4,760,202) 175,577,706 (8,977.751)
EXPENSES
Remineratior of Management Company 9.1 . 5,661,465 1,482,772 3,085,376 1,393,912
‘Sindh sales tax of Management Company 9.2 735,990 192,760 401,089 181,200
Aliocatet expenses by the. management comparny - 9.3 283,073 74.139 154,269 69,688
Advertisement and marketing expense 2.4 1,415,366 181,756 - 181,756
‘Remuneration of Trustee: 10.1 568,147 148,277 308,538 139,391
Sindgh sales tax. on remuneration of Trustee 10.2 73,599 19,276 40,110 18121
‘Annuat fee.of the Commission 11.1 268,920 14,828 146,555 13,839
Shariah advisory fee 200,547 161,170 100,547 146,808
Auditor's remuneration 208,068 74.631 129,473 65,248
Securities transaction cost 3,666,223 890,890 1,472,273 605,186
Printing and postage charges - 71,631 771,344 65,126
Legal and professional charges 41,543 35,816 41,543 32,624
Amnortisation of preliminary expenses and floatation cost 84,458 46,360 42,229 42,229
Bank:charges 108, 302 35 -
Total expenses 13,195,504 3,391,608 6,693,391 2,955,245
Net income / (Ioss) for-the period before taxatian 220,543,307 (8,151,810) 168,884,315 (8,932,896}
Taxaticn 15 - - - -
Net.income { (loss) for the period after taxation 220,543,307 . ('8,151,310}. 168,384,315 (3,932.996)
Allocation of net incoma for the period
Net Income for the period after taxation 220,543,307 - 168,884,315 -
Income already paid on units redesmed {8,397.887) - (1,739,040} =
212,145,420 - 167,145,275, -
Accounting income available for distribution:
Ralating to capital gains: 202,786,813 - 158,086,204 -
Exeluding capital gains 9,358,607 - 9,060,071 -
212,145,420 - 167,145,275 -
The annexed notes 1 to-20 forin an integral part of this condensed interim finangial iformation.
o ‘For Pak Qatar Asset Management Company Limited




PAK QATAR ISLAMIC STOCK FUND _ _ _
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE PERIOD AND QUARTER ENDED DECEMBER 31, 2023

_ ‘For the period
me the half from For the quarter Forthe quarter
year ended September 21, ended ended
December 31, 202210 December 31, December 31,
2023 December 31, 2023 2022
2022
— {Rupees}

Net Income / {Joss) for the period after taxation: 220,543,307 (8,151,810) 168,884,315 (8,932,996)
Other comprehensive income far the period - - - “
Totaf comprehensive income / (loss) for the period 220,543,307 (8,151,810) 168,884,315  (8,932,956)

The annexed notes 1 to 20 form ari integral part of this.condensed interim financial information.

.
3 ; For Pak Qatar Asset Mariagement Company Limited

{Management Company)

chief:’_é(re&tive Officer flflﬁ’ef Fihq\nc’ial Officer Dire-}g/f




PAK QATAR ISLAMIC STOCK FUND

CONDENSED INTERIM STATEMENT O
FOR THE PERIOD ENDED DECEMBE

F MOVEMENT IN UNITHOLDERS'
R 31, 2023

December 31, 2023

FUND (UN-AUDITED)

Fram September 24, 2622 to
December 31, 2022

Accumulated

‘Capital

Capital

Accumulated

Net assels value perunitat end of the period

147.0987

The annexed notes 1 to 20 farm anintegral part.of this condensed interim financial.information,

Chiéf] Exe\iuti\re Officer

For Pak Qatar Asset Management Company Limited

(Management Company)}

}
A i . v
\_f&}‘\ - Pt
ChiefFinantial Officer

value Profit Totat ‘valug Profitf (loss) Total
————{Rupees) ~—— : {Rupees) ———onu
Net assets at beginining of the pericd 541,424,292 814;'577 542,038;869 - - -
Issue of 845,249 o
(December 31, 2022: 4,492,420} units
- Gapital vaitie: -84,509,083 - 84,509,083 || 449,242,000 - 449,242 000
- Element of income. 21,013,474 - 21,013,474 6,337,821 - ;337,821
Total proceeds on issuance of uiiits 108,522,557 - 106,522,557 464,573,821 E 454,579,821
Redemption of 1,577,655
(December 31, 2622: 198) units
- Capital value (at Ex-net asset value " . . .
per urit at issvie) (157,735,978) - (157,735,978} {18,890) {19,880)
- Element of income {11,620,331) (8,397,887)  (20,018,21 8} - {525) {525)
Tbtal'paymen_ts on.redemption of units (169,356,308) (8,397,887} (1 77,754,198) £19,880) (525) {20,418y
“Total comprehensive-income for the periocd - 220,,543_,307 220,543,307 - (8,151,810) (8,151,870)
-Dividend distibution (884} (613,626) (514,51_0) - (475,080) -(475,090)
Net assets at end of the period 477,589,656 212,146,371 688,736,027 '_ 454,559,931 (8,627,425} 445,932,506
Undistributed income brought forward
- Realised 21,451,527 -
- Unrealised {20,837,350) -
Dk Lt/ -
614,577 -
Accounting income available for distiibution
~ Refating to capital gains 202,786,813 -
- Excluding capital gains. 9,358,607 -
212,145,420 i
Distributions during the period. (613,526} (475,090
—— TR —_—
2121 46,371 (475,080
Undistributed income carried forward:
- Realised income 145,495,364 6,072,830
- Unrealised.income / {foss) 66,551,007 - (14,700,258).
. w e
212,146,371 {8.627.425)
==t mmactomre el
Net assets value per unit.at beginning.of the period _ 99,9813 -
.

99,2677

/ e
; f’,‘r K
-
i/
a7
Diregtof -

Co




PAK QATAR ISLAMIC STOCK EUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
‘FOR THE PERIOD ENDED DECEMBER 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit / (loss) for the period béfore taxation

Adjustments for non-cash items:

Profit'on bank balances

Dividend income

Netunrealised gain / {diminytion) on re-measurernent of
investments classified as 'at fair valug through profit and loss*

Amoriisation of preliminary expenses and floatation cost

{increase) / decrease in assets

Investments

Receivable against sale of i investments
Advances,deposits,other receivable and prepayments
Preliminary expenses and floatation cost.

‘(Decrease) / increase in liabilities

Payable to Management company
Payable to the Trustee

Payable to the commission

Payable against purchase of investments
Accrued expenses and other ligbilitics

Profit received on bank balances

Rividend received:

Net cash generated from / {used in} ope_rati'ng_ activities
CASH FLOWS FROM FINANCING ACTIVITIES

Amaunt received from i issuance of units

Amount paid against redemphon of units

Distribution during the period- _
Net:cash (used in} / generated from finanecing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the perigd

Cash-and cash equivalents at end of the periad

For the half For the period
year ended - ended
December 31, December 31,
2023 2022
Note pmmel {31711 [
220,543,307 {8,151,810)
(7.632814)  (2.487,207)
{23,319,083) {5:410,108)
(86,651,007} 14,700,255
84,458 46,360
123,024,761 (1,302,598)
(61,291,258)|{ (407,417,154)
15,110,008 (24,187.087)
{1,351,136) (707,859)
- {837.692)1
{47,532,385)  (433,149,822)
1,736,830 | 1,096,748
48,647 77,297
(7,186) 14,828
{31,470,737) -
1,438,178 7,240,662
{28,254,268) 8,429,535
7,104,019 523,028.
11,342,787 5,410,106
18,446,306 5,933,134
65684914 (420,089,751
105,522,557 454,579,821
(177,754,136) (20,415)
{614,510) (475,090)
(72,846,149) 454,084,316
{7,161,235) 33,994,585
56,527,833 -
5 49,366,593 33,994,565

The annexed notes 1 fo 20 form an infegral part of this condensedzinterim financial irformation,

For Pak Qatar Asset Management Company Limited
(Mana 'ement Company}

Chist Eg\(ecuﬁ;e-orﬁcer

('._'}ﬁﬁf Financial Officer

Al

D:rector i




PAK QATAR ISLAMIC STOCK FUND N
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE PERIOD FROM JULY 01, 2023 TO DECEMBER 31, 2023

14

1.2

1.3

1.4

2.2

LEGAL STATUS AND NATURE OF BUSINESS

Pak Qatar Islamic Stock Fund (the "Fund"} is an open-erided Shariah compliant scheme constituted: under & Trust Deed
entered-into on June 28, 2022 between Pak Qatar Asset Management Gompany Lirmited (PQAMCL) (herein after refer to as
the Management Company) and the Central Depository’ Company of Pakistan Limited (CDC) (herein after. refer to as
Trustee) dunder Sifidh Trust (Amendment) Act, 2021. The Fund was authorised by the Securities and Exchange Commission
of Pakistan (the Commission) as a unit trust scheme on July, 07 2022, The initial public. offering {IPO) of the Fund was
made on Initial Offering Period from September 21, 2022 to September 22, 2022 (both days inclusive), and the Fund
commenced operation-fromi September 21, 2022. In accordance with the Trust Deed, the first accounting pericd of the Fund
commenced on the date on which the Fund's property was first transferred to the trustee i.e. period commencing on
September 21,2022 and ending on Jurie 30,2023 of the succeeding calendar year. '

The Management Corripany of the Fund is registered as Non Banking Finance -Company (NBFC) under NBFG Rules, 2003
and has obtained the requisite license from the SECP fo' undertake Asset Management Services. The registeéred office of
the Management company is situated at. Suite # G-8/9, Business Arcade, Block 6, Pakistan Employees Co-Operative
Housing Society (PECHS), Karachi, in the province of Sindh.- '

The Fund is an.open-ended Shafiah Conipliant Fund and offers units for pubfic subscription on a confinuous basis. The
units are transferable and can also be redeeimed by surrendering to the fund.

According to the Trust Deed, the principal activity of the Fund is to provide capital appreciation to investors schemes by
investing in Shariah Compliant equity securities. The Fund is-categorised as an open end Shariah Compliant (Istamic)
Equity Scheme in accordance with Circular.7 of 2009, issuad by-the Securities and Exchange Commission of Pakistan
(SECP). Mufti Muhammad Shakir Siddiqui acts as its Sharizh-Advisor to ensure that the activities of the Furid are in
compliance with the principles of Shariah.

BAS!IS OF PREPARATION
Statement of compliance

This candensed interim financial infermation has been prepared in accordance with the 'accounting'"and reparting. stardards

as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan:

comprise of:

- International Accounting Standards (IAS-34)", Interim Financial Reporting, issued by the Intémational Accounting

Standards Board (JASB) as.notified under the Companies Act, 2017:

- Provisions of and directives issiied under the Companies Act; 2017, part VIl A of the repealed Companies Ordinance
1984; and '

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Bankin_g
Finance Companies and Notified Entities Regutations, 2008 (the NBFC Regulations) and requirement of the Trust
Deed.

Where ‘provisions ef and directives issued under the Companies Act, 2017, part VIl A of the répealed Companies
Ordinance 1984, the NBFC Rulés, the NBFC Regulations and requirements: of the Trust Deed differ from the IFRS

Standards, the provisions of and directives issued under the Gompanies Act, 2047, part VIl A of the repealed Companies

Ordinance. 1884, the NBFC Rules, the NBFC Regulation and requirements of the Trust Deed have been followed.

In. compiiance with Schedule V of the. Non-Sanking ‘Finance Companies and Notified Entities ‘Regulations, 2008, the
directors of the Management-Company hereby declare that this condensed interim financial information gives and true and
fair view of the state of the Fund's affairs as at Decembeér 31, 2023,

This condensed interim financial information do not include all the information and disclostres required in annual financiat
statements and should be read in conjunction with the annual audited financial statements of the Fund for the year ended
June 30, 2023. This condensed interim financial information. are unaudited; however, the same has been subject to limited
scope. review by the statutory auditors of the Fund, and are being submitied to unit holders as required by the fisting
reguiations of Pakistan Stock Exchange Limited and Section 237 of the Companies Act, 2017:



-~

2.3

2.4

2.5

2.8

5.1

The figures of the’ condensed interim income statement and condensed ‘inferim staterent of cemprehensive income for the
quarters ended December 31, 2023 and December 31, 2022 and notes forming part thereof h_ave.not been reviewed by the
auditors of the Fund, as they have reviewed the cumutative figures for the six months ended December 31, 2023 and

Decemiber 31, 2022.

As disclosed in note 1, the fund began its operations dn September 21, 2022 therefore condensed interim incama
statement, condensed interim statement of other comprehensive income, condensed.interim statemant of movement in unit
holders’ fund and condensed interim staiement of cash flows for the period ended December 31, 2022 does hot represent a
fuil six months period of operations therefore the comparatives are not entirely comparable.

Basis of measurement

This condensed interim finarncial information is prepared under the historical cost convention ‘except for certain investments
that are carried at fair value.

Functional and presentation currency

This -condensed interim financial information has been presented in Pakistani Rupees,- which is the functional and
presentation currency of the Fund and is rounded offto the nearest rupees.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUNTING ESTIMATES, JUDGEMENTS AND

RISK MANAGEMENT POLIGIES

The accounting policies and methods of computation adopted in preparation of this candenséd interim financial information
are same as those applied in preparation.of financial statements of the.Fund as at and for the year ended-June 30, 2023.
The preparation of candensed interim financial information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income
and expenses. Actual résults may differ from these estimates. In preparing this condensed interir financial information,
significant judgements rmade: by management in applying accounting policies and ihe key sources of estimation and
uncertainty were the same as those that applied to the audited financial statements as at and for the year ended June 30,
2023.

During the period, the Fund adopted Disclosure of Accounting Policies (Amendments ta 1AS 1) from January 01, 2023. The
amendments require the' disclosure of ‘material’, rather than ‘significant’; accounting policies. Although the amendments did.
not resultin any changes to the accounting policies themselves:.

FINANCIAL RISK MANAGEMENT

The Fund's risk' management objective and policies are consistent with those disclosed in the financial statements of the
Fund as at and for the year ended June 30, 2023,

Becember 31, June 30,
2023 2023
(Un-audited) {Audited)
Note - RUpees —-
BANK BALANCES
Saving accounts 5.1 49,366,598 56,527,833 .

Mark-up rates on these accounts range between 19:25% to 18.50% {June 30,2023: 14% to 19.25%) per annum:

December 31, June 30,
2023 2023
{Un-audited) {Audited)
. _ Mote — - - Rupees '
INVESTMENTS
At fair value through profit or loss -

Listed equity securities 6.1 625,460,260 - 497,517,895




-

6.1

Listed equity securities

Balance as at Decembor 31, 2023

Pald up value of

_ ~ BonusJ Sotd{ Market [ Market | sharesasa
_ _ o Face. As at July 1 Purchases rig_ht Issue dlsposed _.As at _ N value as value as .percentage of
Name of the investee conipany vame_ per 2023 ! during the recelved durlng the December Cariylng Market Appregiation percontage |-percontage total paid.up
share y period  during the petlod 3152023 | yorue / Cost value N tatal of nat capltal of the
' poriod : ' (diminution) |investmenis| assets Investoe
CoOMmpanny
Fully paid ordlnary shares {Rupees) memesmemr——--- {(Number of sharas) -=sseere—-aeen --— {Rupees) - {%) :
{unless otherwise stated)
Banks _
Meezan Bank Limited 10 422,143 817,286 - 1,084,390  18503% 23,935,137 29,857,803 5,922,756 477 433 0.02
Faysal Bank Limited 10 920,569 975,167 ~  1488,936 426,800 10,905,902 13,805,128 3,709,326 222 402 0.05
| 34,081,033 43,763,021 9,721,962
Textlle Composlte
Nishat.Milis Limitad 10 138,200 381,900 - 285000 236,100 16,847,039 18,113,502 1,166,553 2.00 263 £.05
Intertoop Limited 10 - 462,476 - 120,400 342,076 24,750,402 24,828,472 (120,930) 3.94 3.57 0.00
41,697,441 42,743,064 1,045,623
Cement _ _
-Cherat Cemerit Company Limited i) 112,607 316,964 - 248,664 180,907 27,854,380 20,484,223 1,629,843 47 4.27 0.05
D.G. Khanh Cemerit Company Limited 10 233,556 1,487,986 - 1408613 222920 16,605,439 17,254,705 £49,266 2.78 2:50. 04t
Lucky Gemant Limited 10 74,092 78403 . 82,059 58436 39,256,043 45,087,063 6,731,920 7.35 BBT 0.0
Maple Léaf Cemeént Factory Limited 10 855,400 1,108,186 - 1124871 336,024 12,283,818  13,113.082 ' 828,164 210 1.90 0.04
Pianeer Cement Limited. 10 87,661 378,452 - 382,455 84,658 8,962,871 9,730,501 747,720 1.56 1.41 0.06
Fauji Cement Company Limited 10 - 250,000 -7 50,000 200,000 3,740,980 3,784,000 43,040 0.00 0.55 0.00
108,723,611 119,354,564 10,630,953 '
Power Gongratlon & Distribution: _
The Huly Power Company Limited 10 392,840 652,495 - 787,654 257,682 26,096,420 30,71.985 4,075,556 4,82 437 0.02
Gables & Electrical Goods _
Pak Electron Lifnlied 40 747,258 925,000 ~ 1407500 174,759 2,488,185 3,046,068 1,457,873 0.63 0.57 0.08
Ol & Gas Marketing Compantes
Pakistan Staté: Ol Company Liniited 10 200,000 505,300 - ‘808,470 96,830 18,780,424  17,110.820-  ({1,649,505) 2.74 2.48 0.04
Sui Noithern Gas Pipelines Limitsd 10 269,693  269,13¢ - 477,455 B1.377 __ 4,304,748 4,512,437 207,689 0.72 0.65 0.02
: 23,065,172 21,623,266  (1,441,906)
Oll & Gas Exploration Companies
Mari Petroleum Campany Limited 10 19,403 49,518 - 15,633 23,289 37,422,831 48,816,073 11,393,142 7.80 7.08 0.01
Oil.& Gag Devélopment Company Limited 10 513,285 1,798,782 - 1,865,083 445,984 40,508,697 50,150,801 642,204 8.02 7.27 0.01
Pakistar Oiiflelds Limlted 10 76,586 41,000 - 117,566 - - - - - - - '
‘Pakistan Petroleurn Limiled 10 558,100 1,774,208 - 1872849 455368 46,474,127 52,494,631 6,020,504 8.39 7.6 0.01
133,405,755 151,461,605 18,055,850



Balance as at Dacember 31, 2023

Paid up value of

S Bonus / Sold/ Market: _ M'arkpt s_hares asa
_ o o Faca | a5 at iy 1 Purchases right issue disposed . Asat . __ . \_.*al.up as valuaas | percentage of
Nama of the invostee company value per 2023 ! du_rlng_the rec_gl_vad during the Da_r_:em_b_er . Cartying Market Appreciatlon | parcentage Pcfcﬂ.m_agﬁ tuga|. pam up
share pefiod durkig the perfo' d 31, 2023 vatue / Cast valte n'_ ~ oftotal of net capital of the
period - : {diminution) | investments | assots Investee
campany
Fully paid ordinary shares {Rupens) mreminnsivecenae (NUmber of Sharas) -—esrerseinsis —mimmmmrnresasem— (RUpERS) (%) . .
{unless otherwise stated). '

Englneering o _

Arreli Steels Limited 10 274040 184,731 - 248,474 210,308 3,895,238 4,840,656 053,418 0.78 0.70 0.08

International Indusirles Limited 10 93,838 190,835 - 123840 160,733 17,000,443 22,320,082 5,230,849 as7 3.24 0.06

International Steels Limitad 10 163,205 266,500 . 278,000 150,895 8,143,175 11,018,353 2,875,178 1.76 1.60 0:03

Muglia! Iren & Steet Industries Limited 10 185,807 262,499 - 318,000 130,306 8,551,523 8,623,651 72,128 1.38 1.28 0.04
37,681,079 46,812,652 9,131,573

Automebllo Paris and Accessories

Millat Tractors Limited 10 20,568 14,500 - 15,000 20,068  B649,910 11,664,926 3,415,016 1.87 1.69 0.01

Loads Limited 10 811,000 1,859,000 2,670,000 - - - 2 - -

Honda Allas Cars (Pakistan) Limited 10 - 74,208 74,205 - - - .~ - - -

' 8,549,910 11,664,926 3,115,016

Technology & Communications _ _ : :

Avancaon Limifed 10 164,540 315,000 288,763 180,777 14,246,104 0,939,153 (306,951) 1.75 1.59 0.04

‘Systems Limited 10 ‘63,600 65,342 . "78,403 50,539  22,199:211 21,408,200 (792,912) 3.42 3.10 0.02
33,445,315 32,345452  (1,099,863)

Fertllizer

Engro Fertilizers Limitad 10 367,719 595,000 . 446,775 615,044 47,505,808 57,904,305 10,208,585 8,26 840 0:03

Engre Corporation Limited - 10 70,000 103,600 - 61,4000 112,200 31,645,077 33,088,002 1,442,825 528 4.80 0,01

Fauji Fertilizar Company Limited 10 - 152,200 . 20,000 132,200 15,056,874 14,963,718 (63,156) 2:39 2197 0.00
94,308,760 106,957,015 11,648,255

Pharmaceuticals

Thie Searlé Company Limited 10 922,321 251,524 - 247,024 136,821 6,784,580 7,043,545 258,058 1.13 1.02 0.05

THE Searle Company Limited- LoR - - 53,644 - 53,644 - ‘8,047 8,047 000 0.00 .

CHi Pharma Limited 10 622,222 817,364 - 1208586 234,000 _ 5604,957 5,555,160 (49,807) 0.89 0.81 0,08
12,389,686 12,608,752 217,196

Chemlcals. . )

Engro Polymer & Chemicals Limited' 10 112,204 48,000 - 95,600 64,604 _ 2917,001 3,008,900 82,899 0.48 0.44 0.01

Total as at Degember 31, 2023

Total a5 at June 30, 2023

558,809,253 625,460,260 56,651,007

518,366,345 497,517,905 20,837,350




6.2

8.1

9.1

Deceamber _31,-_ December 31,

2023 2022
{Un-audited) (Uri-audited)
Note mreme—oicne (RUPEES) weessasiecoae.
Net urirealised diminution on re-measurement of
investments classified as ‘at fair value through profit or loss'
Market value of investmenis 6.1 625,460,260 392,716,929
Carrying value of investments 8.1 {558,808,253) (407,417,184)

66,651,007 (14,700,255)

December 31, June 30,
2023 2023
. . _ o (Un-audited) (Audited)
ADYANCES, DEPOSITS, PREPAYMENTS AND OTHER RECIEVAELE et remimeus (RUPEES) weme-
Prepaid legal and professional 75,607 -
Prepaid rating fee 86,287 -
Security deposit with Trustee 400,000 100,000
-Advance fax against bank grofits 1,013,704 142,703
-Other receivable : 1,185,276 867,035
2,460,874 1,109,737
PRELIMINARY EXPENSES AND FLOATATI_ON' COST
Preliminary expenses and floatation cost 837,692 83:{,692
Accumulated amortisation:
‘Opening balance 129,441 -
Amortised during the period / year 84,458 129,441
Closing balance 8.1 213,399 129,441
623,793 708,251

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencernent’.of'_op_eiéﬁon_s of the.
Fund. These costs are amortised over a period of five years in accordance with the réquiremerits set out in the Trust Desd
of the Fund and the Non-'B'anking__ _Finance-Companies and Notified Entities Reguiations, 2008:

Becember.31, June 30,
2023 2023
{Un-audited) (Audited)
PAYABLE TO MANAGEMENT COMPANY Note —eem—e— {Rupees) ——memmeau
Preliminary expenses and flodtation charges payabie 8.1 722,021 722,024
Managemeni fee payable 9.1 1,206,073 775,573
Sindh sales tax on management fee payable 9.2 156,789 100,824
Allocatéd expenses payable 9.3 60,302 225,303
Advertisement and marketing fee payabie 8.4 1,533,826 118,460
3,679,011 1,942,181

As perregulation 81 of the NBFC Regulations; 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of the management fee as disclosed in the Offering Document sibject into the
total expense ratic limit. As per Offering Document the Management Company can charge management fee upto 3% of
average annual net assets.. The fee is payable monthiy in arrears to the Management Company. The Management
Company has charged management fee at the rate of 2% of net assets.

Sindh Sales Tax on services at the rate of 13% on gross value of management fee is charged under the. provisions of Sindh
Sales Tax on Services Act, 2011.



2.3

9.4

10.

1041

10.2

11.

12.

13.

14,

In accordance with Regulation 60 of the NBFC Regulations, the Management Compariy is-entilled to charge fees -and.
expensis related to registrar senfices, accounting, operation and valuation services, related to Coltective investment
Scheme (Ci18), The Management Gempany has aliocated expenses at the rate of 0.10% of the average annual net assels
of the Fund.

In accordance with Circutar 11 dated July 5, 2019 with respect to charging. selling and marketing expenses, the
management company, based. on its own discretion, has charged selfling and marketing expense-at the rate of 0.5% par

‘annum of the average: annual net assets of the Fund during the year ended June 30, 2023, subject to lotal -expense

charged being lower than acfual expense incurred.

December 31, June 30D,
oo2023 2023
{Un-audited) {Audited}
PAYABLE TO TRUSTEE _NOt_E' e —— {Rupe_gs) —————
Trustee fee 10.1 120,607 77,557
Sindh sales tax on Trustee fee 102 15,679 10,082
136,256 . 87,6839

The Trustee is entitied to monthly remurieration. for services rendered o the fund at the flat rate of 0,2% per annur of

average nef assets.

‘Sindh Salés Tax on services has been charged at 13% on gross value of Trustee fee levied through sales iax on Services.

Act, 2011,
December 31, June 30,
2023 2023
_ _ {Un-audited) {Audited)
PAYABLE TQ COMMISSION Note — (Rupees) e
Monthly fee. payable 11.1 57,229 64,415

In siccordance with the NBFC Regulations, 2008, a collective investment scheme classified as. an equity scherne is required
to pay the commission an amount equal to 0.095% per annum .of the average annual net assets of the Fund as monthly
fee.

December 31, Junie. 30,
2023 - 2023
o (Un-audited) {Audited)
ACCRUED AND OTHER LIABLITI ES —— {(Rupees) =seo—meeeee.
Withholding tax payable . 163,068
Sales Ivad payable 332 -
Capital gain tax payable 26,283 37,304
'Fund rating fee payable 28,972 -
Auditor's remuneration 100,268 159,560
Payable to shariah advisor _ 100,547 -
Sales tax on broker commission 177,220 -
Charity and donation payable 1,214,753 1,211,753
Broker commisgion payable 1,364,484 -
3,009,863 1.571.‘_685

CONTINGENCIES AND COMMITMENTS

There were to contingencies and commitments as at December 31, 2023.

TOTAL EXPENSE

The Total Expense Ratio (TER) of the Fund from July 01, 2023 to December 31, 2023 is 4.69% {2022: 3.24%) which

includes 0.46% (2022: 0.24%) representing goveriment levies on the Fund such as sales taxes, annual fee to the
commission, eto,



16.

186,

16.1

16.2

16.3

TAXATION

The Fund's income is éxempt from ‘income tax as per clause (99) of part | of the Second
Crdinance, 2001, subject fo ‘the condition that nof less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders by way of dividend. Furthermare, as
per regulatipn 83 of the Non-Banking Finance Comparties ‘and Notified Entities Regulatior:, 2008, the Fund is required to
distribute 90% of the net accounting income other than unrealised capitai gains to the unit' holders in cash. ‘Since, the
management intends to distribute the income eamed by the Fund during the pefisd to the unit holders in the mdnneras
explained -above, accordingly, no provision for taxation has been made in this condensed interim financia! information.
Further, the Fund is also exempt frém the pravision of Section 113 (minimum tax) under clause 11A of Part iV of the.

Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH CON NECTED PERSONS / RELATED PARTIES

Connected persons/ refated parties include. the - Management Company, the Trusfee, other colleciive intrestfpe_n_t schemes
managed by the Management Company, any: person or company beneficially owning directly or indirectly. tén percent or
more of the capital of the Management Company or the nat asséts of the Fund, directors a

and key management persorinel of the Management Company,

Transactions with connected persons / related parties essentially .comprise sale.and redemption of units, fee on account.of

Schedule to the Income Tax

nd their close farnily members

managing the affairs of the Fund, other charges and distribution payments to.connected persons / related parties.

The fransactions with connected persons / related parties are in the normal course of business, at contracted rates and

terms determined in accordance with market rates.

Remuneration to the Management Company and the Trustee of the Fund is. determined i a

of the NBFC Regulations, 2008 and. the Trust Deed.

The details of fransactions carfied out by the Fund with connected persons / related parfies during the period and balances

with them at the period end are as foltows:

‘Details.of transactions with connected persons are as follows:

‘Management Company

Remuneration to Management cormpany.

Sindh sales tax on. managément reruneration
Accounting and operational charges.

Amortisation of preliminary expenses and floatation cost

Trustee
Trustee remuneration
Sindh sales tex on trustee remuneration

Details of balances due to related parties / connected persons as at pericd end:

Management company
Remuneration payabie {o the Management company
Sindh sales tax payable on rémurieration of the management company
Accounting -and operational charges payable:
Advertisement and markefing fee payable.
Payable against preliminary expénses and floatation cost

Trusfee
Remuneration payable
Sindh sales tax on remuneration payable
Deposits

ccordance with the provisions

December 21, December 31,
2023 2022
(Un-audited) (Audited)
e RUIpRES
5,661,465 1,482,772
735,990 182,760
283,073 74,139
84,453 48,360
56’6,‘147 148,277
73,599 19,276
December 31, "
3023 June-30, 2023

{Un-audited)

{Audited)

—-=- Rupees -—-

1,206,073
158,789
60,302

1,533,826

722,021

120,607
15,679
100,000

775,573
100,824
225,303
118,480
722,021

77,657
10,082
100,000

[



16.4

Tranhsactions during the year with connected persons / related parties in units of the Fund:

For the period ended December 31, 2023

As at Issued As at As at Issued As at
July 01, for cash Bonus |Redéemed | December July 01, 2023]  for cash Bonus | Redeemed ; December
2023 1or cas _ 31, 2023 y 01, o _ 31, 2023
S {Number of units} -smewucimem-: : : “remnermmaneemmnnnenenes (RUPEES)
Associated Companies / Undertakings :-
Pak Qatar Asset Management o o
Company Limited (Management 152,387 134,034 - 285,598 20823 15235850 16,177,767 ~ 20561027 3,062,995
Company}
Pak Qatar Individual Family Participant 4 4. o A 4806 3,208,182 044436 414,703,636 . 533,073 23214483 138,923,361
Investment Fund
Pak Qatar Investment Account 330,807 3,208,182 383 - 3539482 33,083,612 30,978,402 42,527 - 520,643,180
Pak Qatar Investment (Private) Limited 20,076 . 23 . 20,099 2,007,225 . 2,581 - 2,956,497
Pak Qatar Family Takafut Limited 380,060 352,357 - 649,370 83,856 38,089,776 44,812,650 - 73,631,850 12,349,651
Pak Qatar General Takaful Limited 380,969 324,371 - 635,377 69,8963 38,089,776 40,677,208 - 71,496,408 10,291,326
Key Management Personnet of 1038 11,637 1 7,012 5,664 103,781 1,325,654 134 796,161 833,156
Management Company ' ' " ! " e o !
For the period ended December 31, 2022
As at o As at e _ As at
July 1, -fl:rS::J::h Bonus |Redeemed| December. Jul ‘5681 a;{mz . fi:fz::h Bonus | Redeemed | December
2022 : 31, 2022 yeL 31, 2022
— {Numbear of units) tmmmn “ammmincriinn e (RUPEES)
Associated Companies / Underfakings :-
Pak Qatar Individual Family Parficipant AR - o _ _ S
Invesiment Fund - 4,140,319 - - 4,140,319 - 418,389,500 - = 410,999,945
Pak Qatar lnvéstment Account = . 330,209 - - 330,200 - 34,000,000 - - 32,788,022
Pak Qatar Investment (Private) Limited - 20,040 - - 120,040 - 2,003,895 - - 1,989,325
Key Management Peisonnel of - 711 3 49 665 - 71,141 326 5,000 65,715

Management Company




17.

FAIR VALUE -OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Measurement' estabiishes a sihgle source of guidance under IFRS for afl fair value ‘measurements and
disclosures-about fair valie measurement where such measurements are required as permitted by other IFRSs. It defines

fair valie as the price that would be received-to sell an asset or paid to transfer a. liabitity in an orderly transaction between
market participanis at the measurement date {i.e.'an exit price). '

Financial asse_fs which are tradable iri an open market are revalued at the matket prices prevailing on the close of_"tradin_g
i.e. peiiod end date. The estimated fair value of all other financial assels and financiat liabilities is considered nof
significantly.different from book value as these are short term in natiire,

The following table shows financial ingtrumenits recognised at fair value baséd on:

Level1: quoted prices in active markets for identical assets oi liabilities;

Level 2: those. involving inputs other than quoted prices included in Level 1 that are observable for the assef or liability,

either directly (as prices) or indirectly (derived from prices); and

Level 3: those with inputs for the asset or fiability that are not based on observable markat data {unobservable inputs).

Az at December 34, 2023 {Un-audited)

Carrying amount Fair Value
Fair value Fair va_'iue .
Amortised through  ‘Prough othier Level 1 Level 2 Level3 ~  Totat
Cost : d comprehensive:
profit or loss -
: income
{Rupees).
Financia) assets measured at fair value
through Prafit or Loss
Listed equity securities. - 625,460,260 625,480,260 - - 625460,260
Firiancial assets not measured at fair value
Bank balances. 49,366,593 - - - - - 49,366,508
Recaivable against sale of fivestments 36,304,881 - - - - - 36,304,881
Profit receivatle an bank deposits 1,104,244 - - - - - 1,104,244
Dividend ieceivablo 11,976,208 - . - - - 11,975,298
Security deposit with Trustee 100,060 - - - - 100,000
98,852,021
Financial Habilities not measured at fairvaiue
Payable to Management company 3,285,432 - - - - - 3,365,432
Payable ta Trustes 120,607 - . - - - - 420,607
Payahle against purchase of investriisnts 30,678,532 - - - - - 30,678,532
Accrued and offier liabilitias 2,806,350 - - - - - 2,806,350
36,870,931



“Carrying amount Fair Valtia.
Fairvalye i value
Amorfised. ) through other : .
Cost through compretiensive Level 1 Level 2 Level 3 Tetal
profit orloss b
income
{Rupees.).
F'jnancial assets measured at fair value
through Profit or l.oss
Listed equity securities - 487517905 ~ _ 497517.985 - = 497517095
Financial assets not mieagured at fair value
Bank balgnces 56,527,333 - - - - - 56,527,833
Recsivahta against sale of investmanis 51,414,889+ . - - - - 51,414,891
Profit recelvable onbank deposits 575,350 - - - - - 575,350
Security depostt with Trustee 100,000 - - - - - 100,000
108,518,074 ]
Financial liabilities not measured at fair value
Payable to Management compariy 1,841,357 - - - - - 1,841,357
Payable to Trustee. 77,557 - - - - - 77,557
Peyable against puchase of investments 62,148,259 - - - - - 52,148,269
Accrugd and other liabilities 1,371,313 - - . - - - 1,371,313

June 30; 2023 .{Audited}

There-were rio transfers between various levels of fair value hierarchy during the period.
18. GENERAL
181  Figures have been rounded off io the nearest Rupee uniess ctherwise stated.

19.  CORRESPONDING FIGURES

Corresponding - figures and balances have been Fedrranged and reciassified, wherever considered necessary, for the
purpose of comparison, the effects of which-are not materal.

20.  DATE OF AUTHORISATION FOR ISSUE

by the Board of Directors of

This condensed interim financial information was autharised for issue on 2& FEB 40k
the Management Company. :

For Pak Qatar Asset Management Com pany Liritad
{Management Company)

N

Cbief'éxe?uﬁve“c}fﬁcer

oy

fef Financial Officer
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