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TRUSTEE REPORT TO THE UNIT HOLDERS

PAK-QATAR ISLAMIC ASSET ALLOCATION FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of Pak-Qatar
Islamic Asset Allocation Fund (the Fund) are of the opinion that Pak-Qatar Asset
Management Company Limited being the Management Company of the Fund has in all
material respects managed the Fund during the period from August 18, 2023 to December
31, 2023 in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under
the constitutive documents of the Fund;

(i1) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid from the
Fund during the period are in accordance with the applicable regulatory framework;
and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

For the purpose of information, we would like to draw unitholders’ attention towards the
requirement of Offering Document wherein Pak Qatar Asset Allocation Plan IA and Pak
Qatar Asset Allocation Plan IIA are required to invest minimum 30% & 40% in Shariah
compliant Fixed and Floating rate Income/Money market instruments respectively issued
by Financial Institutions or Other corporates. In this regard, the exposure of Pak Qatar Asset
Allocation Plan IA and Pak Qatar Asset Allocation Plan IIA was in between 12.96% to
17.75% and 18.28% to 28.62% of the respective net assets since August 18, 2023 till
reporting date.

The said non-compliance has also been reported to Securities & Exchange Commission of
Pakistan.

1
AW/
Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 27, 2024
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Grant Thornton Anjum
Rahman

1st & 3rd Floor,

Modern Motors House,
Beaumont Road,
Karachi, Pakistan.

INDEPENDENT AUDITOR’S REVIEW REPORT
T +92 21 35672951-56
To the unit holder of Pak-Qatar Islamic Asset Allocation Fund

Report on review of condensed interim financial statements

Introduction

We have reviewed the accompanying condensed interim statement of asset and liabilities of Pak-Qatar Islamic Asset
Allocation Fund (the Fund) as at 31 December 2023, and the related condensed interim income statement, condensed
interim statement of comprehensive income, condensed interim statement of movement in unitholder's fund, condensed
interim statement of cash flows, and notes to the condensed interim financial statements for the period from 18 August
2023 to 31 December 2023 (here-in-after referred to as the “condensed interim financial statements”). Management is
responsible for the preparation and presentation of these condensed interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our respaonsibility is to express
a conclusion on these condensed interim financial statements based on our review.,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial statements consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial statements are not prepared, in all material respects, in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting.

The engagement partner on the engagement resuilting in this independent auditors’ review report is Khurram Jameel.

Céar‘tered Accountants

Place: Karachi
Date: 28 February 2024
UDIN: RR202310093p1xv8MHdA

Chartered Accountants grantthornton.pk



PAK QATARISLAMIC ASSET ALLOCATION FUND
CONDENS_ED !NT_ERI_M_STATEMEN_’]’ OF ASSETS AND LIABILITIES (UN-AUDRITED)
_AS AT 31 DECEMBER 2023 _

Pak-Qatar ~ Pak-Qatar Pak Qatar
Asset Allocation  Asset Aflpcation Stable Return Totai
Note Plan A Plan jlA Plan|
< (Rupees]
ASSETS
Bank batances 5 677.649,033 565,693,548 .65,325,879 1,308,568,561
Investments- & ,826,889,620 1,218,361,543 498,189,500 3,543,440,663
Profit recei_\;_ab!e 68',_'974,'23_.1 .6_5-,234,6 91 2'8:,0 B7,507 163,276,428
Deposits; advances and prepayments 7,254,566 5,075,884 316,740 42,647,190
Preliminary expenses and floatation cost 210,433, 210,433 - 420,868
Total assets 2,580,977,883 1,855,575,100 591,899,728 5,028,453,709
LIABILITIES
Payable to Management Company 7 1,248,336 | | 1,010,323" 366,868 2,628,527 '
P;y_abi_e_ to Tl_"us[eé B 173,296 130,491 43,210 345,997
Payable to SECP 9. 190,741 144,085 47,245 382,082
Accrued expanses and other Habilifies 307,267 262 460 34,507 | 634,234
Total liabilities 1,919,640 1,577,369 491,834 3,988,840
Nét agsets’ 2,579,058,243 1,863,898 731 591,407,885 5.024.464 869

UNIT HOLDERS' FUND

{as per Statément of movements in Unit holders’ fund) 2,579.058,243 1,853,998,731 581.407.855

~{Number of units)
NUMBER GF UNITS IN [SSUE ‘24,684,979 17.441.969 . 5,609,000
—_——e o [RUp&&S)
NET ASSETS VALUE PER UNIT 104.4789 106.2853 105.4391
G
The annaxed notes from 1.to 14 form an’ integral part of this-condensed finandial information.. 4
For Pak Qatar Asset Management Compahy Limited
(Management Company] ‘H/"7
M (\ WOV /
/ : . i /
5 i i ;
Chi&f Executive Officer Wnaﬁ{al Cfficer Dir‘f’ctol':
- f
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PAK QATAR [SLAMIC ASSET A}_LOCA}'I'ON FUND. _
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)}
FOR THE PERIOD FROM 18 AUGUST 2023 TO 31 DECEMBER. 2023

Pak-Qatar Pak-Qatar . .
Asseét Allocation  Asset Aliocation Pa;é?;t:rpf:iﬁle Total .
Note Plan 1A Plan HA ’
INCOME e - T {Rupesgs) ---
Profit on: _
- bank balances 39,482,906 30,963,911 4,113,919 74,560,736
-invastments.in sukuks 56,259,453 41,817,105 18,084,346 - 126,140,904
105,742,359 72,781,016 22,178,265 200,701,640

Gain o sale of investments _ 2,902,000 593,500 3,845,000 T440,800
Net unrealised {dirtinution)/ appreciation-on re-.

measurement of investments at FVTRL £.3 {17,657 634} {11,186} 5,211,000 {12,457,820}
Total income 90,984, ;_?25 73,363,330 31,334,265 195,684,320
EXPENSES.

Reuneration of Management Company FA T 2,546,373 | 1,533,536~ 520,843 4,600,852
Sindh Sales tax on Management Company- . o o

-femuneration 7.2 334,028 199,360 87,723 538,111
Remuneration of Tnustee 8.1 424,395. 255,589 78,141 758,125
Sindh sales tax on Trustee remunaration 8.2 55171 33,227 10,158 98,556
SECP fee 9 ‘537,568 323,747 98,979 950,294
Auditar's remuneration 38,108 38,106 - 78,212
Transaction charges 207,544 192,737 24,960 425,241
Legat ang professionat chatges. 2,710 2,710 - 5,420
Fund rating fee - - 22,948 22,948
Amartisation of preliminary expenses and )
fidatation costs 46,944" 16,944 - 33;888
Shariah advisory fee 64,151 64,15% i 128,302
Bank charges ) 2,832 2,832 2518 |. 8,182
Total expenses 4,226,822 2,662,939 826,370 7,716,131
Metincome for the period before taxation’ 86,759,903 70,700,391 30,507,835 187,968,189
Taxatian 413 - - - -
Net income for the period afier taxation ; 86,759,903 70,700,391 38,507,895 187,868,189
Allocation of het income for.the period
' Net income for he pericd after taxation 86,759,903 70,700,391 30,507,885 187,968,188
Inceme already paid on units redeemed {2,132,183) {2,358,241) .- {4,480,424)
B4,627.720 68,342,150 30,507,865 183,477,765

‘Accounfifg incovie available for giistfibr_.ltion

.Réiatih_g o capitsl gains - 582,314 9,156,000 - 582314
Excliding capital 'gains 84,627,720 57,759,836 21,351,855 182,895,451

B4,677,720 68,342,150 30,507.895 183,477,765

The erinexéd notes from 1 to 14 forin an intégral part-of this candensed financial information.

For Pak Qatar Asset Management-Coimpany Liniited
{ManagemeéntCompany)

. H . aq/“’/
N~ P
. - { aAl
Ciffel Executivé Officer _"/Wn_éqcial Officer




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE (NCOME- (UN-AUDITED)
FOR THE PERIQD FROM18 AUGUST 2023 TO-31 DECEMBER 2023

PaKk-Qatar Pak-Qatar

Asset Aliocation  Asset Allacatior: Pf_‘f‘éﬁﬁ;ﬂi?m Total
Pian-1A Plan llA T
. (Rupees)
Net income for the period after taxation’ "86,759,903 70;700,381 30,507,895 487,968,189
Other comprehensive income for the period - - - N
Total comprehensive income for the period 86',.759',903 70.700.391 30,507.895 137.968;189
The annexad notes from 1o 14 form an.ntegral part of this condensed-financial information. q P

For Pak Qatar Asset Management:Company Limited
{Management Company)

Chief é&c\i_a;utive Officer —chief Fiﬁa{ciaf Officer



PAIC QATAR ISLAMIC:ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)

FOR THE PERIOD FRDEI__H' AUGUST 2023 TO'31 DECEMBER 2023

Pak-Qatar-Asset Allocatlon Plan 1A (PQAAF - 1A)

Pak-Catat Assot Allocation Plan 1A {PCGAAF - HA}

Pak Qatar Stabie Return Plan § {(FQSRR - |

T Undistributed P . Undistributed a . Undistributed . -
Capital vatue Incoms Total Capltal vaiue income Total Capilal- value income Totat Totaf
: - Rupess) —
Issuancé of urifs POAAF-IA: 27,460,486.13,
POAAF-I1A; 20,034,305.53 & POSRP-1: 5,609,000
- Capilat value 2,748,04B,613 - 2._?46.045&'13 2.003,429,583 - 2,003,2439,583 560,900,000 - 560,900,000 §,310,188,196
- Elome_nt of intomo o 27594137 - 27,504,127 43,203,157 ~ 43,203,157 - - - F0,797 284,
Total procecds on ssuance.of wilts 2,773,642,740 - 2,773,642,T40. 2,046,542,740 - 2,046,642, 740 560,500,000 - -560,900,000 5,381,185 480
Redemption of Units POAAR-IA: 2,776,607,18 &
POAAF-1|A: 2,5692,426.50- .
B Capita! value {277.550,718) - [277,550,718) (259'.242_,_6_50}_ - {259,242,660) - - - (636,793,379)
-Elément of income {317,008} . 2,132,183 {2,449,281) (305,089} {2,358,241) {Z.757,340) - - - {5.206,621)
Tolat payment an retlemplon of unkis {277,867,817} {2,13Z,183)  (280,000,000) {259.641,759) (2,358,241)  |{262,000,060) - - - (542,000,000}
Tolaf camprahensive Income for the perlod - 85,759,803 86,753,903 - 70,700,301 70,700,391 - 30,507,895 10,507,895 187,968,18%°
Dividend dislribulion - 1.344,400) {1,344,400) - {1,344,400) (1,344,400} . - L 2,668,600}
Het assets at the erid of ihe perfod 2,496,774,923 B3.283,320 2,570,058 243 1,787 000,581 66,997,750 41,853,998,731 560,900,000 ‘30,507 895 591,407,895 5,024,464 BED
Accounting-income available for distribution ) _
= Relating lo capital gaiha - 582,314 ‘8,166,000
- Exzlutting: capital gains 84,627,720 | £7,750.836 23.351.895 )
) ) 84,627,720 68,342,150 ° 30,507 845 7
Dividend dislibution {1,344,400) [1,344;400), A %«
83,283 320 66,997,750 .30,507,885
Undistributed income carrod forward comjprising of ]
- Realised income 100,940,954 467,008,936 ‘25,296,895
- Unrealised {lossincome: {17,657 634 o {11,166} 5.211,000.
33!283!320 ] GE'!QQTETSD ) .30'!50?!895
Net assels vilue per'unit at end of the perjod 104.4789 108.2053 105,4391

The annexcd noles rem 1:1o 14 form an integ_rai par of this condensed financial infeemation.

For Pak Qiatar Asset Management Comipany Limited
{Managemeni Company)

.3.\"_ W

N

“Chiaf Bxocutive Officer

hisgEfanctlt Offleer

‘U)ffoC/

{

o1 mc!‘b T



FAK QATAR ISLAMIC ASSET ALLOCATION FUND:

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUBITED)
FOR THE PERIOD FROM 18 AUGUST 2023 TO-31 DECEMBER 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the peridd befare taxation

Adjustments for non cash and Gther items:

Amortisalion of preliminary sxpenses and fioatation

costs

Gain on sale of investments

Net-unrealised dimunition/ (apprecistion) on
re-measurement of investm ents at FVTPL

Increasein assets

Investmients

Profit receivable

Deposits,.advances and prepayments
Preliminary expenses and floatation costs

Increase in labilities
Payable to Management Company
Payabie to Trustee o

Payable.to. SECP
Accrued expenses and other lisbilities-

Net cash used in cperating activities

CASH FLOWS. FROM FINANCING ACTIVITIES
Receipts from issuance of units

Payment against redemption of Units

Dividend distribution

Net'cash generated from financing activities

Cash and cash equivalents-at end of the period

Pak-Qatar Asset

Pak-Qatar Asset

The-annaxed notes from 1 to 14-form an integral part of this condensed financial information.

For Pak Qatar Asset Management Company Limited

et

B o /
Chief Executive Officer

{Management Company)

\Ehief Finahcial Officer

Allocafion Plan 1A Allogation Plan "P?::‘é?ata;}]sta;:ie Total
(PQAAF-1A) A (PQAAF - 1A} -Harn Fran
: e : (Rupees)
26,759,903 70,700,391 30,507 895 187,968,189
165,944 16,944 - 33,888
(2.9G2.000)_ (543,500) {3.845,000) (7,440,500}
17,667,634 11,166 {521 1,000 13,457,820
101,532,481% 70,435,021 21,361,295 193,018,397
{1,641,648,254) 1,217,779,220) {489,033,500) (3,548,457,983)
(68,974,231) {66;234,691) {28,067,507) (183,276,429}
{7.254,568) {5,075,884) {316,740 (12,647,190}
{227,377) (227,377} - (454,754}
{1,918,101,428) {1;289,317,181) (517,417,747} {3,724,836,356}
1.248,336 1,010,323 366,868 2,625,527
173,296 130,481 43,210 346,997
190,741 144,085 47,246 382,082
307,267 282,460 34,507 §34,234
1,919,844 1,577,369 491,831 3,988,840
{1,814,849,307}  (1,217,604,781) {495,574,021) (3,527,828,119)
2.773,642.740 2,046,642,740 560,900,000 £,381,185,480
-(280,000.000) {262,000,000} - (542,000,000)
(1,344,400} {1.344,400} - {2,688,800)
2.482,298,340 1,783,298,340 580,900,000 4,836,496,680
577,649,033 565,693,549 65,325,879 . 1,308,668,561




PAK QATAR ISLAMIC ASSET ALLOCATION FUND
NOTES TC AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS {UN- AUDITED}
FOR THE PERIOD FROM 18 AUGUST 2023 TO 31 DECEMBER 2023

1.1

1.2

1.2

2.4

2.2

2.3

LEGAL STATUS AND NATURE OF BUSINESS

Fak Qatar |slamic Asset Allocation Fund {the Fund) constituted under a Trust Deed entered into on 03 April 2023 between Pak Catar
Asset Management Cofripahy Limited as the Management Company. and the Central Depusﬂory Conipany of Pakistan Limiled. (CDC} as.
the Trustee. The Fund was authorised by the Securifies and Exchange Commiission of Pakistan (SECP) as a unit trust scheme on 20 Aprii
2023, The initial pubdic- offering (IPO) of the: Fund was made on 18 August 2023 and the Fund commenced operations. from 18 August
2023, The Fund offérs units for public subscription o 2 continuaud basis. The dniits’ are transferable and ¢an also bé redeemed. by
surrendering to the Fund. Accorc!mg to the Trust Deed, the. obiective of the Fund is-to generate returns. by ‘investing in Sharigh Compliant
debt, money market and equity-refated instruments . The Fund is categorised as an open end :Shariah Compllant (lslamic) Asset
Allocation Scheme in acéordance with Circular 7 of 2009, issued by SECP.

The Manzagement Gompany is registered ‘as Non-Banking Finance Company {NBFC) undar NBFG. Rules, 2003 2nd has obtained the.
reqms:le licénse frfom SECP to undertake Asset Management Services. The: registefed affice of the Management Company is situated at
Suiite # G_ 8.'_9 Business Arp_ade, Black 6, Pakistan Employees Co- Opera_t:ve Housing Society, Karachl

The title to the assets of the Fund is held inthe name of the CBC as the Trustee of the Fund,

BASIS OF PREPARATION

Statement of compliance

These financial statéments have been prepared.in accordance with the accounting and reporting stahdards as applicable in Pakistan. The’
accounting and reporting standards applicable in Pakistan‘comprise of:

- Intermational Accounting Standard {IAS) 34, "Interim Finangial reportmg issied by the intermational Accouriiing Slandards Board
{IASB; as notified under the Companies Act, 2017

- Provisions of and directives issued under the Companies Act, 2017, part VIl A of the repealed Companies Ordinance 1984. and

- The Non-Banking. Firance Campanies (Establishment and Rggq!ati_o_ns}. Ruies, 2003 {the NBFC RJIES}* the: Non-Banking Finance
Companigs and Nofified Entities Regulafions, 2008 (the NBFC Regulations) and réquireménts of the Trust Deed.

\Where provisions of and directives issued under the Companias Act, 2017, part VIl A-of the repeaied Gompanigs Ordinance 1984, the
Rules, the Regulations and requiremerits of the Trust Deed differ- from the {IAS) 34, Inferim Financial Reporting; the provisions of and
directives issued underthe Companies Act, 2617, part Vi Aot the repealed Companles Qrdinance 1984, the Ruies; the' Regulation. and:
requirements of the Trust Deed have been followed.

The disclosures made in these condensed inferim financdial statements have, however, been limited base_d on the reqmremenls of the IAS-
34 and does not include. all the Information and disclosures reqmred in'a full-set of financial statements.

These condensed interim financial statements are unaudited. However, a fimited scope review has been performed by the statutory

auditors. in.compliance. with the Scheduls. Vof the| Regulahons the directors of the Management Company.declara that lhese candensed
interim finarical statements give true'and fair view of the state of affairs of the'Fund as at December 31, 2023:

Basis of measurement

These- condensed interim. financial statements is prepared under the historical cost convention extept for certain invesiments that are

carried at fair value:

Functienal and presentétion currency

These gondensed interim financia! statements have been presented in Pazkistani Rupees, which is the functional and: presentstion
curency of tha Fund. -

SIGNIFICANT ACCOUNTING ESTIMATES
The preparation of these conderised interim financial-statemerits in conformily with approved accounting standafds requires the use of

tertain critical accounting esfimates. it also requires management to exercise its judgements in the process of applying the Fund's
sccounting policies, Estimatas and judgement arie continually evaluated and afe’based on historic éxperiente and other factors, including

-expectations of future events that are believed t© be-reasonable under the drcumstances. Révisions to acccunUng esfimates arg

recognized irl the year in which the estimates is revised and in-any future years effective. Significant accounting estimates and
judgements are‘disclosed to.the relevant notés to the financial statements,



PAK QATAR ISLAMIC ASSET ALLOCATION FUND _
NOTES TC AND FORMING PART OF THE CONDENSED INTER!M FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD FROM 18 AUGUST 2023 TO 24 DECEMBER 2023

i

41

MATERIAL ACCOUNTING POLICIES

i)

Fi;’lanc_ial.assets
Initiat recognition and measurement

Under fFRS 9, on initial recognition, & financial asset is cladsified &s measured at amortised cost, Fair Value through Other
Comprehensive income (FYTOCH), or Fair Vakse through Profitidr Loss (FYTPL).

“The classification of financiat assete under IFRS 9 is generally based an {he business model in which a financial asset is managed
‘and its contractual cash. flow characteristics,

A financial asset is measured.at amortiséd cost if it meets both of the fobbwing conditions and is not designatéd as at FVTPL

- itis Held within a Business mode) whose objective is to-hoid assets to collect cantractual cash flows: and-

-~ s contractual tefms give rise on specified dates to cash flows that are. solely paymants of principal and imerest on the' principal

amount outstanding.

A firiancial assétis measured af FYOCI ifit meets bath of the following gondilicns and is.not designated as-at FYTPL!

~  Itis hetd within 4 business mode! whase obijective is achieved by bolh callegting tontractuat cash flows and selling financiat
-assets; and-

- its.contractual terms give rise on specified deles ta.cash flows that are solely payments of principal and interest on the grincipal
ampunt-dutstanding..

Al finaricial assets not classified #s measured at amortised cost-or FVTOCGH as described above are measured at FYTPL. On iritial

recognition, Fund may irevocably designate a financial asset that.otherwise meets the requirements to be measured at amortised
cost or-at FVTOEC! as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Suhsequentineasurament
For purposes of subsequent measurement, financial assets are classified as follow::

-  Financizl assefs at amorfised cost: The Fund'does nof have ahy financial assets at amortised cost during the period and as of
the reporting date.

- Fingncigl assets at FYTOCL The Fund does not have any financial assets at FYTOC! during the period and as.of the reporting
date,

- Financial asset at FVTPL (Investments) are camied jn the statement.of assets and fiabilifes at faif valde with ret changes in fair
value recogriised in the income statement.

Derecognition

A financial asset (or, where applicable, a part of a. financial asset or part of a group of similar financial agsets) is primarily
derecognised {i.e., removed from the Fund's statement of assets and lizbilities) whern;

- The nghts to récéive cash fidws from the asset have expired: or

- The Find has transferrad itsrights to receivé cash flows fram the asset or has assumhed an-obligation to pay the received ‘cash
flows in full without miaterial delay to 3 third party under & 'pass-through' arrangement; and either (=) the Fund has transfemred
substantially all the risks and rewards of the asset, or {b)-the Fund has neither transferred nor retained substantiaily all the risks
‘and rewards of the' asset, but has transferred contro! of the asset. )

When Fund has trangferred its rights: to receive cash flows from an asset or bas-entered into @ pass-through arangement. . it
evaluates if, .and to what ‘extent, it has retained the risks and fewards. of ownership. When it has neither transferred nor. rétained

-substantially all of the risks and réwards of the asset, nor transfermed contrd of the asset, Fund confinues to recognlsed the
transferred asset to the extent of its continuing involvement; [ that case, Fund also recognizes an sssociated liability. The transferred
-asset and the associated liability are méasured on a basis that réflects the rights and obligations that Fund has retained.

Impairment

The Fund assesses at each reporting date whelher there is any objective evidence that a financlat asset or 2 group of financial assets
is'impaired. A financial assét or a group of financial assefs is deeméd to bhé |mpatred if -and only if, thers. is objective- evidencs of
impainment as a result of one or more events that has cceurred after the {nitial recognition of the asset {an incurred 'loss évent'} and
that loss event has an impagt on. the estimated futurel cash flows .of the financiat asset or the group of financial assets that can be
reliably estiimated. Any- impaimment loss on.financial assets including financial assets carded at amortiéed cost are recognised in
statement of profit origss.,

-Impairment of debt securities,

Provision for non-performing debt securities is made-on the basis of time-based criteria as prescribed by. the SECP and based on
management‘s assessment made in ine-with-its prowstomng policy approved. by the Board of Directors of the Management. Comparty
in accordance with the guidelines issued by the SECP, Impairment losses recognised-on debit secunities can be reversed throughthe
Income Statement.
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4.6

As ellowed by the SECP, the Management Company may make provision against debt securities over and above the minimum
provision requirement prescribed by the SECP, in atcordance with the provisioning policy duly appro\.red by the Board of Directors-of
the Management Company

it Financial liabilities
Initial recognition and measurement’
Financial llabiiities are classified, at initial recogriticn, as financial liabiliffes at fair value through profit or loss, as appropridte. All

financial. liabilities are. recogrized initially at. fair value and, in the case of loans and borrowings and payables, net of directly
‘attributable transaction costs.

-Subsequent measurement

For purposes of subsequent measurement, finaricial ligbiiities are classified:as follows:

+  Financial lidbilities.at FVTPL. The Company has hot designated any financial iability 25.at fair value through profit or loss.

- Finencial liabilities at amoertised cost . These are 'subsequently measured. 2t amoriised cost using the' EIR method. Gains and
losses are recognised in income statement when the. liabilites are derecagnised as wall as through the EIR- amortisation

process. Amoitised cost is calcUlated by taking into account any discount or premiurn on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortizationis.included as finance costs in the income statement.

Derecognition
A financial Iiability is. derecagnised "wh_en ‘the obligation. under the liability is discharged or cancelled or -'ex_pires. Whnen an e)_:istihg
financiat iability is replaced by ancther from the same lender on substantially different terms; or the terms of an existing: liability are

subsiantially modified, such anexchange or modification is'treated as the derecognmon of the original lisbility and the recognitioniof a
new liability. The difference ini the respectivé canying amountsis recognised in the income statement.

iif) Offsetiing of ﬁnanci'af instruments
Financial assets and financial liabiliies are offset and the-net amount is reported in the statement of assets and Iiéhq’iit{as if thereris a
curreritly enforceable legal right to offset the recognised amounts and there is an intentlon Io. settie on a net basis, to'realise the
assets and setlle the Habifities simultansously.

Cash and cash equivalents

These are carried at cost.

Amortization of formation cost

Formation cost is amortized over a periad of nat less than five years or within the-maturity of the fund whichever is.lower.

Provisions

Provisions are recognised when the Fund has a present legal or oons'fructiue:obligét_g‘on as a result of past events, it is prohable ffhaf an

outflow of resources embodying economic benefits will be required to settle the cbligation and a reliable estimate of the amount of

cbligation ¢an be made. Provisions are regutarly reviewed and adjusted to réflect the cument bes{ estimate.

Taxation

Income of the Fund .is exempt from income fax under Clause 99 of Part | of the- Second Schedule. to the income Tax Q_rdinance._ 2001,

subject o thé condition that not iess than 90% of its accounting income for the perfod; as reduced by capital gains, whether realised or

urireslised, is distribuled to the unit holders.-

The_'Fund is also exernpt from the provisions of Section 143 {minimum tax} and section 113C (ﬁilemati#& Comporate Tax} under clause 11A
of Part IV of the Second Schedule to the Income Tax Ordinahce; 2041,

Distribution and appropriations

Distributions and appropiiations are redorded.int the; pedod in which these are approved by the Board of Directors of the. Management-
Company, Based on the Mutual Fund Association.of Pakistan's (MUFAP) guidelines duly consented by Commission, disfribution for the-
pedod also include portion of income already: paid on units redeemed during the period.

Regulation 63 of NBFC regulation, requires the fund to distribute 90% of net accounting income otherthan ¢apital gainsof the unit holders

Distribution declaréd after pefiod end / reporting date are congsidered as non-adjusting events and are recognised infnanactal statements
of the' perlod in which such distributions are deciared.and are approved by Board of Directars .of Management Company.
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‘Issuerand redemption of units

Units issued gre recorded at the gffer prics; détermined by the Management Company for the app}ic:_atibn received during business hours:

on that-day. The offer price represents the Net Asset Value (MAV} per unit.as of the close of the busiriess day, plus. the allowable sales.

load and provision: of any duties and charges if applicable. The sales load is.pavable torinvestment facilitators; disiributors and the
Management Company.

Units redeemed are recorded at the redemption price. applicable to. units for which the Manageinent Company receives retiemption”
application during business hours.of that day, The redemption price shall be egual to NAV as of the. close. of the business day, less-an
amount as the Management Company mmay cansider to e an appropriale provision of dities-and charges as processing fee.

Element of income represents the difference between nat assets value per unit on the issuance or redemption date, ag the'case may be,
of units- and the net assets’ value per unit at the beginning of the relevant accounting period. Further, the-element.of incoma is a
transzetion of capital nature.and the receipt and payment of ‘element of income is taken 4o unit holders' fund. However. to maintain the

game ex-dividend net asset vaiue of all unifs butstanding on the accouniing date; net elemert of _im_:qmepqntributed on issue of units lying
in unit holders fund is rem_ndr-';d onunits En_t_he same praportion as dividend bears to-accounting income avajlable for distribution.

Net dsset value per unit

The riet asset-value per unit is calculated by dividingthe net assets of the Fund by -the_._npmber'of units in issue at the year end,
Revenua.recognition

- Profit gn bank balances and investments is recognised on a time propoticnate basis using effective interest meihod,

- Unrealised gains / {losses) arisifg on remeasurement of investments at FVTPL is ihclude_d_in the income statament Ini the period in
which it arises.

- Galn or ioss on sale of Investments.is accounted v in the. income statement in the pedod-in whicH i arises.
Expenses

All expenses chargeable to the Fundrecognised in the income staterment on an accrial basis.

Basis of dilocation of expenses to each subfund

Remuneration of the Management Company, Trustee fee.and SECP fee is allocated ta each sub-fund onthe basls of the net assets of the
sub-fund o '

Expenses specifically incurred by & sub-fund, -$uch-as: costody .and setfiement charges, fees and subscription and”bank_chargea are
charged tor-that sub-fund.

Other expenses genera'll}f incumed are allocated equally-among sub-funds.
Earnings per unit

Earnings per.unit {EPU} hag not been disclosed as fn-the opinion of the Managerient, detefmination of weighted average units for
calculafing EPU is'nat practicable.

BANK BALANCES - Saving accoants
Tnese carry profit rates ranging fram 18.5% to 20;25% per anum
3t Decembe 2023
Pak-Qatar Asset  Pak-QatarAsset Pak Qatar Stable Total

‘Altocation Plan  Allocation Plan Return Plan |
A (PQAAF -1A)  IIA(PQAAF - 1A}

INVESTMENTS : : {Rupees)

AtFVTPL

- GOP ljarah siikuk certificates [ 1,406 889,420 688,723.143. 498,189,500 2,593,802,063

- Sukuk.certificates 8.2 420,000,200 529,638.400 - 949,638:600-
1826550620 _ {718,361543 408189.500 _ 3,543.340663
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£.1

GOP {fara Sukuk cerfifi¢ates:

Pak:Qatar Asset Allocation Plan [ (PQAAP 1A)

Face Value of certificates Batances asi'-at- December 31 2023 Market Value as percentage of
- Purchased - : Unreallsed.
S - Rate of return : . Sold | maturad As-atd o total
Name of security per-annum during the dusing the perlodt | December 2023 Carrylng values Market value app;ac!at‘in_)n f net assets investments
perlcd . {diminicicn}

oveer (5} - {Rupees). %)
_GOPISF-17-04-2024 21.25 41,000,000 41,000,000 - - . - 0.00% 0.00%
GOPISV-04-12-2028 . 21.23 150,000,000 - 150,000,000 151,500,000 148,940,000 (1,560,000 6.81% 8.21%
GOPRISV-09-10-2024 22.4% 50,000,000 - _50.0_00_‘_000' 50,500,000 50,615,000 15,000 i .SS% 277%
GOPISV-07-08:2024 2377 225,000,000 50,000,000 175,000,000 177,275,000 177,267,500 122,500 6.88% 9.11%
GOPISV-17-04-2024 2268 150,000,000 150,000,000 - - - 0.00% OD%
-GOPISV-22-05-2024 22:24 268,300,000 200,000,000 46,300,000 -56,525,200° 56,711,218, 186,018 2:20% 3.10%
GOPISF04-12-2026 16.18 350,000,000 - ‘350,000,000 351,039,400 351,225,000 185,600 13.82% 19.23%
GOPISV-27-p4-2027 27.84 140,000,000 - 140,_!)[}(.‘!_,!)00 125,360,000 124,362,000 {4.898,000) 4.82% 5.81%
GOPISV-26-10-2027 22.39. 150,000,000 150,000,000 ) - - - T 00% 0.00%
GOP_IS F-29-07_‘-202'_5 8.37 *325,000,000 . .325,000;000 778,887,500 272,347,500 (6.-3_?0,0_00} H.56% 14.91%
GOPISF-15-12-2028 1248 180,000,000 - 190,000,000 171,380,000 165,452,000 [5,'_9'28._00_0) 6.42% 9,06%.
"PO1GIS091224 69,625,000 - 69,625,000 '5B,279,954 58,988,204 588,250 2.28% 3.23%

2,0986,925.000. 581,000,000 1,605,925,000 1,424,547,054 1,406,888,420 (17,657,634}

Pak-Qatar Asset Allocatton Pian Il (PQAAR 1A}

. . Purchased Unrealigéd ;

Rate of return . ; Sold f matured As at 31 R ; . S . total
Name of security D during the o : . S s | Garrying value Market valie appreciation f net assels

per-annum neriod during the feried | December 2023 (timinution). lwvestments

ST — {Rizpees} Ay
-GOPISV-07.08-2024 23.71 294,000,600 - 294,000,000.00 266,188,800 298,027,500 1,839,000 16.07% 24.46%.
GOPISV.08-10-2024 22,48 100,000,000 50,000,000  50,000,000.00 .50,500,000° "50,515,000 15,000 272% 4,15%
GQE?]S\{.-Ud_-‘}Z-ZOZB 21.2% 150,000,000 - 150,000,000,00. 154,875,000 149,940,000 {1.835,000) B.o9% 12:31%
GOPISF-08-10-2024 22.49 150,000,000 _ - 150,000,000.00. 162,550,000 152.445,000 (105,000} B22% 12.51%
GOPISY-22-05-2024 z2.21 150,000,000 150,000,000 - - . . 0.00% 0.00%
GOPISV-17-04-2024 2258 111,000,000 111,000,000 - - - - £00% 0.00%
PD1GIS091224 37,353,579 . 37.353,579.00 37,353,579 37,795,343 441,764 2.04% 3.10%

‘892,353,579 314,000,000 681,353,579 GB8467,379 _B88,723,443 256,764
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6.2

Pak Qatar Stable Return Plan | (POSRP - §)

Balances as at Docgimber 34 2023

Face Yalue-of certiffcates. Market Value as percentage of
: o | Purchased: Sl p : : Unreatised Lo
B ) Rate.of retuirn e Sold ' matured As at 31 Lo RO . - total
Name of security per amaum diring the during the period | December 2023 Carrying valie Market value appreciation/ net assats. Investmonts
period S i : {diminuetion} -
LY o %)
GOP{SV-07-08-2024 2371 75,000,000 . 75,000,000 76,147,500 76,027,500 (90,000) 12.86% 15.26%
GOPI:SVA_ZS“iQ-zDE? 22,38 415,000,000 150,000,000 265,000,000 264,311,000 2__69'.?1?(0(_10_ 5,406,000 45.61% 54.14% -
GOPISF-09-10:3024 22_.{19 150,800,000 - 150,000,000 152,550,000 152,445,000 {105,000} 25.78% 30.60%
540,000,000 150,000,000 450,000,000, 492,978,500 495,189,500 5,211,000
Curp_o_rn__te-Sukuk certificates
PalcQatar Asset Allocation Plan | {PGRAP 1)
: Purchased . . Unrealise&'
: . Rate of return A Sold f mathred As at31 : A . total
Naima of Security T during the P R | Carrying value Market vatue appreciation / net asgets o
per animm period turing the period | Decomber 2023 : : (diminution) investments
- (%) - %)
Méezan Bank Lid Tler! Sukuk 24,98 330_,0(_)0.000 - 330,000,600 "330,000,000 330,000,000 - 12.80% 18:06%
Dubai tstamic Bank Tlef-f Sukuk 24,96 50,000,000 - 50,000,000 50,000,000 50,000,600 1:94% 2,74%
Crescent Steel & Allied Suluk 24.78. 40,000,200 - 40,000,200 40,000,200 40,000 200 - 1.83% -~ 2.49%
) 420,000,200 - 420,000,200 420,000,200 -420,000,200. =
Pak-Qatar Assct Allocation Plan | (PGAAP A}
S Purghaséd oy : Linrealised
Rate of return L Sold F matured Asat 31 ) N T mETe total
‘Name of Securlty R duringthe | ) Carrying valug Market valug appreciation / net assets . s
per annum period during the period | December.2023 {diminution) investieits
e %) (%} -
Meezan:Bank Lt Tier-| Sukuk. 24,95 205,000,008 - 205,200,000 205,104,000 205,000,000 {106,000 11.06% 16.83%
Meezan Bank Ltd Tier-Il 16-Deci21 1ssus 7180 50,000,000 - 50,000,000 48,250,000 49,213,050 (36.960) 2.85% 4.04%
Dubat Islarmic Bank Tier-1 Sukuk 24.96 135,000,000 - 135,000,000 135,000,000 -135,000,000 - 7.28% 11.08%
Crescend Sleel & Aliied Sukuk 2478 48,000,200 - 40,000,20¢; 40,600,200 40,000,200 - 216% 3,28%
A) Baraka Bank {Pakistan} Limlled 23.64 ‘80,000,000 . 50,000,000 50,250,000 50,250,000 - 2.11% 4.12%
Af Baraka Bank {Pakisian) Limited Tier 2 23.91 26,000,000 - 25,000,000 285,125 000 26,080,000 {125,000) 1.35% 2.05%
OBS Pharma.Sukik 23.94 25,025,000 - 25,025 000 25,175,150° 25,175,150 - 1.36%. 2.07%.
530,025,200 - 530,025,200 529,905,350 528,638,400 (266,950)
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7.2

8.1
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0
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31 December2023
Pak-Datar Asset  Pak-Qatar Asset -

Pak Qatar Stable

Allocation Plan [A Allocation Plan- Réturn .P.'lan' | Total
Mote {(PQAAF - [A) IIA (PQAAF - lIA)
= “ (Rupees) =
Net unrezlised apprer:latlon H
'{d|m|nutton] on re-measurement of
investments at FVTPRL
Market value of investments ;826,889,620 1,218,361,543 498,189,500 3;543,440,663
Canrying vaiue of inves__tments 1,844,547, 254 1,218,372,729 482 978,500 3,555,898,483
17.657.634) {11.188) 5.211.000 {12,457,820)

PAYABLE TO MAMAGEMENT
COMPANY
Remuneration of the Managemeni"'CbmpaQ_y 74 QDB.SCM 682,553 : -248.561 1,834,718
S_indh_-sal_es tax-on the Managément remune . 7.2 117,455 100:383 32,327 250,175
Aflocated expense payable - - 85,880 85,880
Prefiminary expenses and ficatation 297 377 227,377 - 454,754

) 1,248,336 1.040.323 386,868 2.625.527

As pér requlation 81 of the Regulation, the Management Company is ‘entitied to .a remuneration efual to-an amdunt not. exceeding the
maxirum Tate of management fee disclosed in the Gffering Document subfect to. the total. -expense ratio limit. The Management Company
has charged a management fee of 0.45% on the average annual net assets of 'Pak-Qatar Asset Allocation Pian 1A and 1A', and 0, 30% on
the average annual net assets of 'Pak Qatar Stable Retum Plan ) . The fee is.payable mionthly in arrears to iHe Management Compary.

Singh. sales. tax-on services at the rate of ‘[3% on gross-value. of management fee is charged under the provisions of Sindh sales tax on
Services Act, 2011,

PAYABLE TO TRUSTEE

TheTrustee is entitied to monthly remunerstion for services rendered to the fund at thie fiat rate of C.075% perannum of averdge net assels
for each plan as disclosed in ‘Offering Document,

Sindh sales tax on services has been charged.al 13% on gross value of Trustee fee levied. through :sa'les'-tax_or_l Services Act, 2011,
PAYABLE TQ SECP

Inaccordance with the Regulam:ms a Collective fnvestment ‘Scheme (CIS} is required to pay an monthly fee {0 the SECF at the rate of
0.095% per anum.of the daity net assets of the Fung.

TOTAL EXPENSE RATIO.

The Total Expense Rafio (TER) of the-Pak-Qatar Assét Aliacation Plan § (PQAAP [A), Pak-Qidtar Asset Allocation Plan I (PQAAP 18] & Pak
Qatar Stable Retiin Plan | {(PQSRP - |} as at December 31, 2023 is 0.65%, 0.68% & 0.56% which includes 0.14%, 0.14%. & 0.13%
raspectively, representing: government levies on the Fund such as sales taxes, monthly fee fo SECP, etc. The prescibed limit for'the ratia is.
4.5% {exciuding government devies) linder the regulation for a collective investment scheme categatised as an " Shariah Complaint Islamic
Asset Allocation® Scheme.,

TAXATION

As disclosed in note 4.4 the Fund's Income is exemyit from Income fax a5 per clause (90} of part |-of the Second Schedule to the Incomie
Tax Ordinance; 2001, subject to-the condition a3 fnentioned in the sald note. Ftirthermore, as.per regulation 63 of the Non-Banking Finance
Companres and Notified Entities Regulation, Z{J{JB the Fund is required-fo distibute 90% of the net accounting income other than capital

gains:o the tnit holders, Since, the management infends to distribute the income safned by the Fund during the period to.the unit haldérs
Jin the mariner as:eXplained above, accordingly, no provision for taxation has been.made in these financial statements.

iz
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TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Cannectéd persons frelated pames include the Management Comipany, the Trustee, other collettive investment schemes managed by the
Mariagement Company, any person .of company beneficially owning directly or indirectly ten percent ar more of the capital of the
Management Comgany or the net asgets. of the Fund, ‘directors and their close family members and Key management personnel of the'

Management Company.

The transactions with connected persons are in the nomal course of the -business, at contracted retes .and at terms determingd in

accordance with market rates,

The detalls of fransactions carmiad. dut by the Fund with related parties / connected persons and bafances with {hem are-as follows:

Far the period from 18 August 2023 to 31 December 2023

13

‘Pak-QatarAsset  Pak-QatarAsset Pak Catar Stable Tatal
Allocatiori Plan IA  Allocation Plan Return Plan |-
{PQAAF - 1A} HA (POAAF - ITA), {PQSRF -1}

Transactions during the period ‘{Rupees)
Pak Qatar Asset Management Company
Limited {Management Company)- ]
Remuneration io the Management Company 2,548,373 1,533,526 520,943 4,500,852
Sindh sales tax on Management Remuneration 331,028° 198,360 867,723 598,111
Preliminary exgenses dnd flbatation cost 227,377 RAT.3TT - 454,754
-Amortisation of preliminary expenses and
Roatation cast: 16,944 16,944 - 33,888
Cenfral Depository Company of Pakistan
Limited {Trustee)
Trustee remuneration 424,385 265,588 78,141 758,325
‘Sindh sales tax on Trustes remuneration. 55,171 33227 10,158 98,556
Security depdsit o 100,000 100,000 100,000 300,000
Pak Qatar |ndividud) Family Participant.
litvestment Find
Issuance of units PQAAT-1AC 17,220,852,
PQAAF-TIA: 20,022,869.& POQSRP-!: 2,850 000
units’ 1,742,251,175 2,045,500,000. 285,000,000 4,072,751,175
Dividend Reinvest of PQAAF-IA: 11,427,
PQAAF-IIA: 11,427 unils 1,142,740 1,142,740 - 2,286,480
Redemption-of Units PQAAF-IA: 1,734,335 &
POAAF-HA: 2,592,427 {175;000,000} {262,000,000) - {437,000,000)
‘Pak Qatar nvestment Account
Tsse of PQAAF-IA 10,228,107 & PQSRP-I:
1,600,000 units 1,030,248,B25 - 150,000,000 1,190,248,825
Redemptian‘of- Units PQAAF-IA: 1,041,172 units: 105,000,000} . - (105,000,000}
Pak Qatar Family Taka#fuf Limited
Jssuance of units PQSRP-I: 158,000 - - 15,800,000 15,800,000
Razi Sons {Privaie) Limited o }
isstrance-of units PQSRP-I; 4,000,000 - - 100,000,000 100;000,000
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31 December 2023
Palk-Qatar Asset.  Pak-Qatar Asset .Pak Qatar Stable- Total
Allocation Plan 1A Allacation Plan Return Plan
{POAAF -« 1A) ITA (PQAAF -l1A) {PQSRP -))

{Rupees)-

124  Balances as at-31 Daceémber 2023 '
Pak Qatar Asset Management’ Company
Limited (Manzgement Com pany) _ _
Remuneraﬁcn payablé t6 the management company ‘803,504 682,553 248,661 1,834,718
Sindh'sales tax bn management remuneration i 1.?.-4_5_5 100,363 32,327 250.1?5_
Preliminary expenses arid foatation costs: ‘payable 227,377 227,377 - 454,754
Central Depository Company of Pakistan
Limited (Trustes) _ _
Remuneration payable _ 150,584 113,759 37,288 301,642
Sindh sales tax on Trustee remunération payable 22,712 16,732 5,911 45,355
‘Pak Qatar Individual Family Participant
Investmant Fund
Units held of PQAAF-IA; 15,498,044, POQAAF-IA; _
17:441, 869 & PQSRP; 2,850,000 units 1,618,217,828 1‘_853;998.-?31 300.501,426 3,773,717,985
Pak Qatar Investment Account
Units held:of PQAAF-IA: 8,186,935 & PQSRP- o B
1.600,000 units. 959,840,418 - 188,702,555 1,128,542,97(
Pak Qatar Family Takaful Limited o
Units held of PQSRP-I: 159,000 - “ 16,764,816 16,764,816
Razi Sans (Private) Limited .
Units held of POSRP-I; 1,000,000 - - '105,43_9,09_7. 105,438,087

13 GENERAL
Being the first scounting period. of the-Fund, there are.no corresponding figures to feport,

14 DATE OF AUTHORISATION FOR ISSUE

& FEB 207

. Gl .

These condensed inferim financial statements were authorised for issue on Z by the Board of Direclors of the
Management Company,

4t

For Pak Qatar Asset Managem ntCompany Limited
{Management C mpany)

Chief Exacifive Officer \filisgf'Finah;ial Officer
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