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PAK QATAR ISLAMIC CASH FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (Un-Audited)

AS AT SEPTEMBER 30, 2023

(Un-Audited) (Audited)
September 30, 2023 June 30, 2023
Pak-Qatar
e Pak-Qatar Cash  Pak-Qatar Daily Total Pak-Qatar Asan  Pak-Qatar Cash  Pak-Qatar Daily Total
Plan Plan Dividend Plan Munafa Plan Plan Dividend Plan
Note (Rupees) (Rupees)
ASSETS
Bank balances 5 105,835,883 1,500,945,934 1,215,693,279 2,822,475,096 116,344,580 1,691,830,705 1,296,488,762 3,104,764,047
Investments 5] 104,330,500 905,629,000 618,590,500 1,628,550,000 83,000,000 995,000,000 830,000,000 1,908,000,000
Profit receivable 7 3,616,905 55,719,232 42,156,396 101,492,533 4,448,595 45,973,055 39,055,631 89,477,281
Receivable against sale of units 17,440 203,450,000 - 203,467,440 200,000 150,000,000 | - 150,200,000
Advances, deposits, prepayments and other receive 8 975,515 6,265,490 6,049,384 13,290,389 289,187 1,261,369 734,546 2,285,102
Preliminary expenses and floatation cost 223,845 223,998 223,845 671,688 237,921 238,380 237,921 714,222
Total assets 215,000,088 2,672,233,654 1,882,713,404 4,769,947,146 204,520,283 2,884,403,509 2,166,516,860 5,255,440,652
LIABILITIES -
Payable to Management Company 9 445,485 1,574,883 1,411,689 3,432,057 541,273 1,124,073 979,292 2,644,638
Payable against redemption of units - - - - - 12,500,000 5,040,000 17,540,000
Payable to Trustee 10 10,854 101,596 75,905 188,355 10,274 113,437 | 91,106 214,817
Payable to Commission 11 13,049 122,494 91,604 227,147 24,566 205,249 140,042 369,857
Dividend Payable - - - - 13,265 - - 13,265
Accrued expenses and other liabilities 12 136,009 574,820 3,772,313 4,483,142 377,608 4,820,793 2,109,355 7,307,756
Total liabilities 605,397 2,373,793 5,351,511 8,330,701 966,986 18,763,552 8,359,785 28,090,333
NET ASSETS 214,394,691 2,669,859,861 1,877,361,893 4,761,616,445 203,553,297 2,865,639,957 2,158,157,065 5,227,350,319
PARTICIPANTS' SUB FUND :
761,616,445 203,553,297 2,865,639,957 2,158,157,065 5,227,350,319
(AS PER STATEMENT ATTACHED) 214,394,691 2,669,859,861 1,877,361,893 4, 16, ‘
CONTINGENCIES AND COMMITMENTS 13
(Number of units) ss=====-—=- (Number of units)

NUMBER OF UNITS IN ISSUE 2,039,483 25,342,485 18,773,613 2,032,498 28,614,509 21,581,572

(Rupees) (Rupees) 2
NET ASSETS VALUE PER UNIT 105.1221 105.3511 100.0000 100.1493 100.1464 100.0000

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

ecutive Officer

For Pak Qatar Asset Management Company Limited
(Management Company)

Director




PAK QATAR ISLAMIC CASH FUND
CONDENSED INTERIM INCOME STATEMENT (Un-Audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

INCOME Note

Profit earned 14
Total income

EXPENSES

Remuneration of Management company 9.1

Sindh sales tax on remuneration of management company 9.2
Remuneration of Trustee 10.1
Sindh sales tax on the remuneration of Trustee 10.2
SECP fee 11.1

Auditor's remuneration

Transaction charges

Amortisation of preliminary expenses and floatation costs
Amortisation of premium on investments

Fund Rating Fee

Shariah advisory fee

Back office fee

Bank charges

Selling and Marketing Fee

Total expenses

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution

Relating to capital gains
Excluding capital gains

For the quarter ended September 30, 2023

Pak-Qatar Pak-Qatar
Asan Munafa Rak gatar Daily Dividend Total
Cash Plan
Plan Plan
(Rupees)
10,976,861 108,917,205 84,799,297 204,693,363
10,976,861 108,917,205 84,799,297 204,693,363
397,074 1,319,204 1,034,011 2,750,289
51,620 171,497 134,421 357,538
29,119 290,225 227,482 546,826
3,796 37,833 29,573 71,202
39,671 395,761 310,203 745,635
31,932 31,932 31,932 95,796
30,117 114,673 67,507 212,297
14,076 14,382 14,076; 42,534
51,955 260,615 156,457 469,027
17,046 17,046 17,046 51,138
33,333 33,333 33,333 99,999
52,943 - - 52,943
105 1,461 598 2,164
29,137 585,528 401,717 1,016,382
781,924 3,273,490 2,458,356 6,513,770
10,194,937 105,643,715 82,340,941 198,179,593
10,194,937 105,643,715 82,340,941 198,179,593
10,194,937 105,643,715 82,340,941 198,179,593
(106,853) (36,238,745) - (36,345,598)
10,088,084 69,404,970 82,340,941 161,833,995
549,955 2,704,615 1,444,457 4,699,027
9,538,129 66,700,355 80,896,484 157,134,968
10,088,084 69,404,970 82,340,941 161,833,995

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

For Pak Qatar Asset Management Company Limited
(Manageme

o

A

ompany)

W

oSV

Chief Executive Officer

cmeW| Officer

Director \/




PAK QATAR ISLAMIC CASH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-Audited)

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

For the quarter ended September 30, 2023

Pak-Qatar Pak-Qatar Pak-Qatar
Asan Munafa Daily Dividend Total
Cash Plan
Plan Plan
(Rupees)

Net income for the period after taxation 10,194,937 105,643,715 82,340,941 198,179,593
Other comprehensive income for the period - - - =

105,643,715 82,340,941 198,179,593

Total comprehensive income for the period 10,194,937

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

For Pak Qatar Asset Management Company Limited
(Management Company)

ber

Chief Exetutive Officer Chi{ljﬂanéial Officer irector/




PAK QATAR ISLAMIC CASH FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS' SUB-FUNDS (Un-Audited)

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

For the quarter ended Septemt

30, 2023

Pak-Qatar Asan Munafa Plan

Pak-Qatar Cash Plan

Pak-Qatar Daily Dividend Plan

Undistributed Undistributed Undistributed Total
Capital value Wionae Total Capital value R Total Capital value Total
(Rupees)

Net assets at the beginning of the period 203,249,781 303,516 203,553,297 2,860,454,798 5,185,159 2,865,639,957  2,158,157,065 = 2,158,157,085 5,227,350,319
Issuance of units PQAMP: 51,310, PQCP:
19,409,587, PQDDP: 13,038,804
- Capital value 5,138,806 - 5,138,806 1,943,800,214 - 1,943,800,214 1,303,881,133 - 1,303,881,133 l 3,252,820,153
- Element of income 70,652 . 70,652 64,332,305 . 64,332,305 - . - 64,402,957
Tolal proceeds from issuance of units 5,209,458 - 5,209,458 2,008,132,519 - 2,008,132,519 1,303,881,133 - 1,303,881,133  3,317,223,110
Redemption of Units PQAMP: 44,325, PQCP:
22,681,611, PQDDP: 15,846,763
- Capital value (4,439,163) - (t.ua.1aa]| (2,271,481,872) - (z,zn.m,am" (1,584,676,305) - (1.534.515.305)| (3,860,597,340)
- Element of income (16,985) (106,853) (123,838) (1,835,713) (36,238,745) (38,074,458)| - - - (38,198,296
Total payments on redemption of units (4,456,148) (106,853) (4,563,001) (2,273,317,585) (36,238,745)  (2,309,556,330) (1,584,676,305) - (1,584,676,305) (3,898,795,636)
Total comprehensive income for the peried - 10,194,937 10,194,937 - 105,643,715 105,643,715 - 82,340,941 82,340,941 198,179,593
Dividend distribution = - - - - - - (82,340,941) (82,340,941) (82,340,941)
Net assets at the end of the period (un-audited) 204,003,091 10,391,600 214,394,691 2,595,269,732 74,590,129 2,669,859,861 1,877,361,893 - 1,877,361,803  4,761,616,445
Undistributed income brought forward
- Realised income 303,516 5,185,159 .
- Unrealised income - = =

303,516 5,185,159 =

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Dividend Distribution
Undistributed income carried forward

- Realised income
- Unrealised gain

Net assets value per unit at beginning of the period
Net assets value per unit at end of the period

10,088,084

10,391,600

100.1493
105.1221

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

ief Exégutive Officer

69,404,970

74,590,129

100.1464
105.3511

For Pak Qatar Asset Management Company Limited
(Management Company)

82,340,941

(82,340,941)

—_—

1000000
100.0000




PAK QATAR ISLAMIC CASH FUND

CONDENSED INTERIM CASH FLOW STATEMENT (Un-Audited)

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for non cash and other items:

Amortisation of preliminary expenses and floatation costs

(Increase)/Decrease in assets

Investments - net

Recevable against sale of units

Profit and dividend receivable

Deposits, prepayments and other receivables
Preliminary expenses and floatation costs

Increase/(Decrease) in liabilities

Payable to Management Company
Payable to Trustee

Payable to Commission

Payable against Redemption of units
Dividend Payable

Accrued expenses and other liabilities

Net cash used in operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Net receipts from issuance of units

Net payment against redemption of units
Dividend distribution

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

5

For the quarter ended September 30, 2023

Pak-Qatar
Pak-Qatar Cash Pak-Qatar Daily
Asan Munaia Plan Dividend Plan Total
Plan
(Rupees)
10,194,937 105,643,715 82,340,941 198,179,593
14,076 14,382 14,076 42,534
10,209,013 105,658,097 82,355,017 198,222,127
(21,330,500) 89,371,000 211,409,500 279,450,000
182,560 (53,450,000) - (53,267,440)
831,690 (9,746,177) (3,100,765) (12,015,252)
(686,328) (5,004,121) (5,314,838) (11,005,287)
- 14,382 14,076 28,458
(21,002,578) 21,185,084 203,007,973 203,190,479
(95,788) 450,810 432,397 787,419
580 (11,841) (15,201) (26,462)
(11,517) (82,755) (48,438) (142,710)
= (12,500,000) (5,040,000) (17,540,000)
(13,265) - - (13,265)
(241,599) (4,260,355) 1,648,882 (2,853,072)
(361,589) (16,404,141) (3,022,360) (19,788,090)
(11,155,154) 110,439,040 282,340,630 381,624,516
5,209,458 2,008,132,519 1,303,881,133 ||  3,317,223,110
(4,563,001) (2,309,556,330)|| (1 ,584,676,305)|| | (3,898,795,636)
- - (82,340,941) (82,340,941)
646,457 (301,423,811) (363,136,113) (663,913,467)
(10,508,697) (190,984,771) (80,795,483) (282,288,951)
116,344,580 1,691,930,705 1,296,488,762 3,104,764,047
105,835,883 1,500,945,934 1,215,693,279 | 2,822,475,096

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

For Pak Qatar Asset Management Company Limited
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Chief Executivé Officer

Chief Fin nb‘kal Officer

Dijrecto
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13.

14.

15.

16.

17.

171

17.2

173

17.4

17.5

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments as at September 30, 2023 & June 30, 2023.

For the quarterer ended September 30, 2023

Pak-Qatar Pak-Qatar
Asan Munafa :::f:lt:; Daily Total
Plan Dividend Plan
(Rupees)
PROFIT EARNED
Profit earned on:
Savings accounts 5,239,760 51,670,258 38,701,883 95,611,901
Profit on Placements 2,613,189 27,468,929 25,145,163 55,227,281
Profit on Gop ljarah 1,431,500 7,098,343 3,711,285 12,241,128
Profit from Sukuk certificates 1,692,412 22,679,675 17,240,966 41,613,053

10,976,861 108,917,205 84,799,297 204,693,363

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Pak-Qatar Asan Munafa Plan, Pak-Qatar Cash Plan, Pak-Qatar Daily Dividend Plan as at 30 September 2023 is
1.48%, 0.62% and 0.60% which includes 0.18%, 0.11% and 0.12% respectively , representing government levies on the Fund such as sales taxes, annual
fee to the SECP, efc.

TAXATION

The Fund's income is exempt from income tax as per clause (99) of part | of the Second Schedule to the Income Tax Ordinance, 2001, subject to the
condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst
the unit holders by way of dividend. Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulation, 2008, the
Fund is required to distribute 90% of the net accounting income other than unrealised capital gains to the unit holders. Since, the management intends to
distribute the income earned by the Fund during the period to the unit holders in the manner as explained above, accordingly, no provision for taxation has
been made in this condensed interim financial information. Further, the Fund is also exempt from the provision of Section 113 (minimum tax) under clause
11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES
Connected persons / related parties include the Management Company, the Trustee, other collective investment schemes managed by the Management

Company, any person or company beneficially owning directly or indirectly ten percent or more of the capital of the Management Company or the net
assets of the Fund, directors and their close family members and key management personnel of the Management Company.

Transactions with connected persons / related parties essentially comprise sale and redemption of units, fee on account of managing the affairs of the
Fund, other charges and distribution payments to connected persons. The transactions with connected persons are in the normal course of business, at
contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company and the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations, 2008
and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Rules and the Trust Deed.

The details of transactions carried out by the Fund with connected persons and related parties during the period and balances with them as at period end
are as follows: |

For the quarter ended September 30, 2023

pak-Qatar Asan Pak-Qatar Cash Pak-Qatar Daily

Munafa Plan Plan Dividend Plan ot
(Rupees)

Transactions during the period

Pak Qatar Asset Management Company Limited (Management Company) |

Remuneration to Management Company 397,074 1,319,204 1,034,011 2,750,289
Sindh sales tax on remuneration of the Management Company 51,620 171,497 134,421 357,538
Selling and marketing expense 29,137 585,528 401,717 1,016,382
Amortisation of preliminary expenses and floatation cost 14,076 14,382 14,076 42,534
Back office fee 52,943 - - 52,943
Issue of PQDDP : 411,390 units - - 41,139,040 41,139,040
Redemption of PQDDP: 100,000 units - - 10,000,000 10,000,000
Dividend Reivest of PQDDP: 28,545 units - - 2,854,461 2,854,461

Central Depository Company of Pakistan Limited - Trustee |
Remuneration of the Trustee 29,119 290,225 227,482 546,826

Sindh sales tax on remuneration of the Trustee 3,796 37,833 29,5‘(3 71,202




For the quarter ended September 30, 2023

Pak-Qatar Asan Pak-Qatar Cash Pak-Qatar Daily

Munafa Plan Plan Dividend Plan Total
(Rupees)

Pak Qatar Individual Family Participant Investment Fund |
Issue of PQCP: 8,532,162 , PQDDP: 1,000,000 units - 875,000,000 100,000,000 975,000,000
Redemption of PQCP: 8,997,859 units - 922,000,000 - 922,000,000
Dividend Reivest of PQDDP: 32,315 units - - 3,231,537 3,231,537
Pak Qatar Individual Family Participant Takaful Fund
Issue of PQCP: 498,546 units - 52,000,000 - 52,000,000
Redemption of PQCP: 992,350 units - 100,000,000 - 100,000,000
Pak Qatar Investment (Pvt) Ltd
Issue of PQDDP: 1,436 units - - 143,586 143,586
Redemption of PQDDP: 116 units - - 11,570 11,570
Dividend Reivest of PQDDP: 20,997 units - - 2,099,656 2,099,656
Pak Qatar Investment Account
Issue of PQCP: 2,190,337 , PQDDP : 6,254 units - 225,000,000 625,449 225,625,449
Redemption of PQCP: 4,311,670 units , PQDDP: 1,500,000 - 438,000,000 150,000,000 588,000,000
Dividend Reivest of PQDDP: 173,334 units - - 17,333,361 17,333,361

|
Pak Qatar Family Takaful Limited
Issue of PQCP: 2,391,291 units - 247,819,200 - 247,819,200
Redemption of PQCP: 1,188,722 units - 120,000,000 - 120,000,000
Pak Qatar General Takaful Limited |
Issue of PQCP: 773,362 , PQDDP: 550,000 units - 79,319,200 55,000,000 134,319,200
Redemption of PQCP: 690,215 units - 70,000,000 - 70,000,000
Dividend Reivest of PQDDP: 535 units - - 53,501 53,501
Qatar Group (Private) Limited
Issue of PQDDP : 55,000 units - - 5,500,000 5,500,000
Dividend Reivest of PQDDP: 118 units - - 118,001 118,001
PIAC Provident Fund Trust - More than 10% holding
Issue of PQCP : 1,906,810 units - 200,000,000 .| 200,000,000
Redemption of PQCP: 1,983,659 units - 200,000,000 - 200,000,000
Hamdard Laboratories (WAQF) Pakistan - More than 10% holding
Issue of PQDDP : 5,000,000 units - - 500,000,000 500,000,000
Redemption of PQDDP: 5,055,264 units - - 505,526,384 505,526,384
Dividend Reivest of PQDDP: 24,476 units - - 2,447,553 2,447,553
Central Depository Company of Pakistan Limited - More than 10% holding
Issue of PQDDP : 2,000,000 units - - 200,000,000 200,000,000
Dividend Reivest of PQDDP: 67,532 units - - 6,753,161 6,753,161
Directors, Key Management Persons and their close family members
Issue of units in PQAMP: 10, PQCP: 1,173 , PQDDP : 1,531 1,000 121,500 153,127 275,627
Redemption of units in PQAMP: 141, PQDDP: 3 14,561 - 252 14,813

Dividend Reivest of PQDDP: 878 units - - 87,825 87,825
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18.

19.

FINANCIAL INSTRUMENTS BY CATEGORY

Pak-Qatar Asan Munafa Plan

Financial Assets

Bank balances

Investments

Profit receivable

Advances, deposits, prepayment and other receivables
Preliminary expenses and floatation costs

Pak-Qatar Cash Plan

Bank balances

Investments

Profit receivable

Advances, deposits, prepayment and other receivables
Preliminary expenses and floatation costs

Pak-Qatar Daily Dividend Plan

Bank balances

Investments

Profit receivable

Advances, deposits, prepayment and other receivables

Preliminary expenses and floatation costs

FAIR VALUE OF FINANCIAL INSTRUMENTS

As at 30 September 2023

c At fair value
At fair value throuah othor
Amortised Cost through profit 9 : Total
comprehensive
or loss 5
income
(Rupees)
105,835,883 - - 105,835,883
30,000,000 74,330,500 - 104,330,500
3,616,905 - - 3,616,905
975,515 - - 975,515
223,845 - - 223,845
140,652,148 74,330,500 - 214,982,648
As at 30 September 2023
At fair value txof:"h"z:::r
Amortised Cost through profit 9 5 Total
comprehensive
or loss 5
income
(Rupees)
1,500,945,934 - - ! 1,500,945,934
280,000,000 625,629,000 - 905,629,000
55,719,232 - - 55,719,232
6,265,490 - - 6,265,490
223,998 - - 223,998
1,843,154,654 625,629,000 - 2,468,783,654

As at 30 September 2023

X At fair value
At fair value thiaiahsthice
Amortised Cost through profit g el Total
comprehensive
or loss %
income
(Rupees)

1,215,693,279 - - - 1,215,693,279
190,000,000 428,590,500 - 618,590,500
42,156,396 - - 42,156,396
6,049,384 - - 6,049,384
223,845 - - 223,845

1,454,122,904 428,590,500 -

1,882,713,404

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing parties in an

arm's length transaction.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and
liabilities date. The estimated fair value of all other financial assets and liabilities is considered not significantly different from book

value.



Fair value hierarchy

Following hierarchy is used in determining and disclosing the fair value of the following financial instruments by valuation
technique:

Level 1: quoted prices in active markets for identical assets.

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly.

Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based on
observable market data.

The Fund recognises debt securities at fair value which is determined using the rate which are not quoted on Pakistan Stock
Exchange (Level 2). Fair value of remaining financial assets is not significantly different from their carrying value.

20 GENERAL
20.1 Figures have been rounded off to the nearest Rupee unless otherwise stated.

20.2  This condensed interim financial information is unaudited and have been reviewed by the auditors.

21. DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on ; by the Board of Directors of the
Management Company. |

For Pak Qatar Asset Management Company Limited
(Management Company)

Chief Executive Officer Wanhial Officer iredtor [/




