Registration No# KAR/ST/010/2023 Date: 03/04/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that PAK QATAR ISLAMIC ASSET ALLOCATION FUND (PQIAAF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B
Block “B” S.M.C.H.S, Main Shahrah-e-Faisal, Karachi and its company name Pak-Qatar
Asset Management Limited situated at First Floor, Business Arcade, P.E.C.H.S, Block 06,

Shahrah-e-Faisal, Karachi, has this day been duly registered under Section 16 of the

Sindh Trust Act ,2020.

Given under my hand and seal at, KARACHI, this 03rd day of April 2023.

Seal

DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

NOTE: It is informed that, in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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TRUST DEED u

of
PAK-QATAR Islamic Asset Allocation Fund
(PQIAAF)

An Open Ended Shariah Compliant
Asset Allocation Fund

being a Specified Trust as defined under Section 2(u-I) of
The Sindh Trusts Act 2020 (as amended)

Duly vetted by Shariah Advisor namely Mufti Muhammad Shakir Siddiqui dated January 31 ,2022

For the registration of Trust under Section 12A of The Sindh Trusts Act, 2020, as amended
vide Sindh Trust (Amendment) Act 2021




Trust Deed Pak-Qatar Islamic Asset Allocation Fund

rjwtratmn HokAﬁ ]g, ) ° je. }1:1?

-------------------

Agsistgnt Dirsctor (Tr
ust
District East, Klflchi.ivlsl)on
terete of Industries

vernment of st
TRUST DEED St e it it ”
I, NAME OF THE SCHEME....c.ccocccoscresssssssmssssessessssssssmssssssssssssssssssssssssssssssssessessssssssssee 4
2. CATEGORY, TYPE AND BENCHMARK OF THE SCHEME.......ooosssesmeermmmssenissssiiss 4
3. PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST ........ccccuvvvvrirrisens 5
4. GOVERNING LAW AND JURISDICTION .........coouvmmmmerenennenssnssssssssssesssssssssscssssssssssssssssns 6
5. DECLARATION OF TRUST ........cco. et SR 6
6. EFFECT OF THIS DEED AND STATUS OF UNIT HOLDER(S).......ccccurrvveecricsssssismmseees 6
7. ROLE OF THE MANAGEMENT COMPANY ......cccovmrverrccsssssssesssnnseenen o 7
8. ROLE OF THE TRUSTEE ......orrererosssmessmsessesssssmessssasssssesssssssssssssssssessssssssssssssssssssssssissssss 8
9. TRUSTRROPERENY .. Mot o Sl o e e i st 10
10.  VOTING RIGHTS ON TRUST PROPERTY ...oocoovvesemmecenennecesssesssssssmmmmsssosssssssssssssssssssees 10
1l. SHARIAH GOVERNANCE / SHARIAH ADVISORY SERVICES...........covwrrrrisssssnmrsenn 11
12.  INVESTMENT OF TRUST PROPERTY AND EXPOSURE LIMITS ........cccoveeerssssneeeeee 11
13. VALUATION OF PROPERTY AND PRICING ..c.cocorveeemmresessssissssssssssssssssssesissssssssssssssssns 12
14. DEALING IN UNITS, ISSUANCE OF CERTIFICATES, SUSPENSION AND
DEFERR A O R D A N G . o e e 13
1S, FEES AND CHARGES........ 14
16. DETERMINATION OF DISTR

17. CHANGE OF THE MAN

18. CHANGE OF TRUS

19. TERMINATION, Y

SCHEME........cucvn-.

20.

21.

22.

23.




Registration No \RAQ\ 5:’.\‘9 }.Q.l.%“

.. ’j/ e

Trust Deed Pak-Qatar Islamic Asset Allocation Fund Da:- . el O ?’ B

G+ 181 Jacisan) Divtaton
25.  MISCELUANEOUS .l N toitosmsiibopsssssiyssionsesisifisosouson s 0 10 Ondusidow

Suvuinment ot Sinah

2,

26. DEFINITIONS........ Ll AR ;

S
S,
(S
v
S
&
¥

DIRECTURATE OF . 3. @ES




3 W : \

- NBP-2060-2303060001986356  GoS-KHI-5C1B3F452F863AD9
Non-Judicial Rs 2,000/-
Description : Agreement or Memorandum of an Agreement - 3(d)
Partner 1 : Central Depository Company Pakistan Limited [07100019]
Partner 2 ¢ Pak-Qatar Asset Management Company Limited [47950328]
Applicant : Ghulam Sadiq [42301-8109955-3]
Stamp Duty Paid by * Pak-Qatar Asset Management Company Limited [47950328]
Issue Date : 06-Mar-2023, 01:27:55 PM A A
Paid Through Challan * 20230C02647A6138
_ i 8¢ %
Amount in Words : Two Thousand Rupees On[y R”mr.tlm N'-\é.u-- §:& -ﬁ:\g 2’&
Date: oieee D2 S\ 2222
Please Write Below This Line /-\ ﬂ

Trust Deed

Pak-Qatar Islamic Asset Allocation Fund registered unde ,
(Amendment) Act , 2021 on Date vide regist: nAlumber , book no.
along ~with micro film number at the office of

A

/

THIS TRUST DEED is made and entered juto at on this day of 2023.

1. Name of the Scheme
Pak-Qatar Islamic Asset Allocation

N\

| ! / '-f-gi} Category: Open Ended Shar

- @ ?‘Bf) 'Fund' Shariah Compliant Aséet Allocation Fund
/ ) ‘Benchmark: < mﬂi @F INDUSTRIES

- ﬁ"’ '*' i, The Benchmark for cach plan under the fund shall be disclosed in the Offermg Document or

: Supplemental Offering Document

d) Structure of the Scheme:

i. The Fund shall offer various Plans baschture of perpetual or fixed maturity investing
in the investable avenues as defined in/fhe/@ff¢ 1&Document of the Fund.
{ Y 10
i
Ly

Scheme
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ii. Each Plan may have one or more-unit types, for ex %fé"crowm"
defined in the Offering Document of the Fund, and wil epa

pari passu inter se according to the number of units o f clor (Trust)

Diyislo
a&wc new P

iii. The Management Company may, with the prior apprd ans

through Offering Document and / or supplement to the-©ffering-
iv. Investors of the Fund may hold different types of units of Plans\and may invest in any one or more
of the available Plans.

3. Participating Parties and Constitution of the Trust:

I. PAK-QATAR ASSET MANAGEMENT COMPANY LIMITED (PQAMC), a company
incorporated under the Companies Act, 2017 with its registered office at G8-G9, Business Arcade,
P.E.C.H.S. Block-VI, Sharah-c-Faisal, Karachi, Pakistan (hereinafter called the “Management
Company” which expression where the context so permits shall include its successors-in-interest and
assigns) of the One Part; and

AND

[I. CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a public limited company
incorporated in Pakistan under the Companies Act, 2017, having its registered office at CDC House, 99-
B, Block ‘B’ S.M.C.H.S., Main Shahra-e-Faisal, Karachi (hereinafter called the “Trustee”, which
expression, where the context so permits, shall include its successors-in-interest and assigns) of the Other
Part.

WITNESSETH:

A.  The Management Company has been licensed by the Securities and Exchange Commission of Pakistan
(hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof) for the purpose of
undertaking  asset management and investment advisory services under License
No.AMCW/13/PQAMCL/AMS/01/2021 dated December 08, 2021 and
AMCW/14/PQAMCL/IAS/02/2021 dated Deéember 08,2021, attached hereto as Annexure “A”.

B. The Management Company has been au Eﬁ >d by the SECP vide its letter bearing reference No.

dated attached herewith as Annexure “B” to

constitute the Trust under the name 2nd fitde Of “Pak- Qatar Islamic Asset Allocation Fund”

(hereinafter referred to as “PQIAAF” .§t Sch %.” or “the Trust” or “the Unit Trust” or “the Fund”)

and to register this Trust Deed (“the Liged”), pending gistration of the Trust as a notified entity under

Section 282CA of the Ordinance foftht estabhs herit 'and operation of the Trust in accordance with
the provisions of the Rules and Rog t10 Scan 1s ! rgg Deed;

-- CDC as Trustee of the Scheme and the

Trustee  has  accepted ch'g h . %ou the terms and  conditions

herein contained and thé stafiff structure for trusteeship as per Annexure “C” attached

herewith; <" DIRECTORATE OF INDUSTRIES

s D The Management Company has appointed Mufti Muhammad Shakir Siddiqui dated
N 2023, as Shariah Advisors to act in accordance with Shariah Advisors Regulations, 2017 and Shanah

Governance Regulations, 2018.

G
(6 The Management Company hag

E. The SECP has also approved the appointment of the Trustee vide its letter bearing reference
No. dated attached herewith as Annexure “D’’;
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4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governefl by fhe Lfa¥s  PaKistansedncluding the
Companies Act, 2017, Rules and the Regulations, any [directiyeS &% YSSsiEaTBy SECP|and all
applicable laws and regulations as amended or replacéd from/ time to time. Where any
Rules or Regulations are amended, any directives are issued 6r any relaxation or exemption
is allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such amendments, directive, relaxation
or exemption shall be deemed to have been incorporated in this Trust Deed without
requiring any modification unless specifically required by the SECP, in the ecvent of any
conflict between this Trust Deed and the provisions of the Rules Regulations, directives,
circulars, the latter shall supersede and prevail over the provisions contained in this Trust
Deed.

42 Subject to the Clause 24 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

4.3 The Trust shall also be subject to and governed by Shariah Governance Regulations, 2018.

5. Declaration of Trust

5.1 Subject to the amount received from Pre-IPO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors investing such
amount till the end of IPO Period. From the end of IPO Period, Subscription Period would
commence.

5.2 Ttis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to
time hereafter be vested in the Trustee upon trust for all Plans under this Fund for the
benefit of the Unit Holder(s) ranking pari passu inter se, according to the number of Units
held by each Unit Holder(s) in each of the Plan;

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Compahy strictly in terms of the provisions contained
and the conditions stipulated in thi d, the Offering Documents, the Rules, the

\\

; Regulations, other regulatory provisions Afd"the ondltlons (if any) which may be imposed by the
\ P\ N*"“;al:gm & 4 SECP and Shariah 3 from time to
e\ Notary //"' //  time; and
Y/ /S
2 | &ﬁ) The Management Company shall establyshsm nage dperate and administer the Fund and its Plans under

the Fund in accordance with the Rulés; R ati Awy \directive or circular, Deed and the Offering

6. Effect of this Deed and Status of U

6.1 Deed Binding on Each Unit Hol
The terms and conditions of this=Frus : gterm of Clause 22 of this Deed, from
time to time shall be binding on each Umt Holder as 1f the Umt Holder had been party to it and shall be
bound by its provisions and shall be deemed to have authorized and required the Trustee and the
Management Company to do as required of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments
No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has paid the
purchase price of the Units as specified in the Offering Document and no further liability shall be imposed
on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu
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the scheme proportionate to the Units and fractions held by ST peetlve Plan under

the scheme and shall have such rights as are set out in this

Dtr.c:ornt of mdustrloc
Governnfisnt of Sindh

6.4 Trustee Report to Unit Holders
The Trustee shall report to the Unit Holders in accordance with the Regtlations, directives, circulars and
guidelines issued by the Commission.

7. Role of the Management Company

Tl The Management Company shall manage, operate and administer the Scheme in accordance with the
Rules, Regulation’s directives, circulars and guidelines issued by Shariah Advisor, SECP and this Deed
and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame procedures
for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and
this Deed.

73 The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing applications
in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint, remove or
replace one or more suitable persons, entities or parties as Distributor(s) for carrying on Distribution
Function(s) at one or more location(s). Provided that the Management Company may also itself act as
a Distributor for carrying on Distribution Functions.

75 The Management Company may, at its own responsibility and costs (to be borne either from the front-
end load or management fee received), from time to time appoint Investment Facilitators to assist it in
promoting sales of Units. An updated list of Distributors and Investment Facilitators appointed by AMC
shall be made available at all times on the website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as may be expressly
assumed by it wunder the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
\\ negligence or willful breach of duty\and the acts and omissions of all persons to whom it
. || may delegate any of its functions as lager as if they were its own acts and omissions. If for any
reason it becomes impossible or imp ¢ to carry out the provisions of this Deed and the Offering

17 notify to the Trustee one or more of its
racting with and giving instructions to the
authorized persons shall be deemed to be

ahagetent Company. Any change in such

The Management Company shall, from time to time, advise the Trustee of any scttlement
instructions relating to any transactlo,ns,‘ entcred into by 1t on behalf of the Trust. The
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other forms of income or inflows, relating to

received.
7.10 The Management Company may, if it considers k [rust
Property or safeguarding the interest of the Unit Helders, £S5 o6 10 institute or

defend any suit, proceeding, arbitration or inquiry or any cofporate g¢r shareholders™ acfion in
respect of the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc. of Units in the Offering
Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc. of wunits of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13  The Management Company shall announce the Net Asset Value (NAV) of the Plans under the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more/fank(s) and/or other depository company(is) etc. to

terms as the Trustee and the pent\ Company may mutually agree and to be
. : . : V= ;

incorporated in custodial services agmeemeni(s).to be entered into between the Trustee and
the Custodian(s), except where the Trpiste i

~ =,
. A
l. tl‘l:;?’ 'k .M.

1CSC\A

iissions of all persons to whom it may
tts and omissions and shall account to

delegate any of its duties, as
the Trust for any loss in va

Advocate
Notary Publig /-

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its dutics and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or pur}‘:giag%‘f&be signed on behalf of the Management Company

- " P . . . .
by any authorized represeptatrve s) whose signature the Trustee is for the time being
& % Y -t ;

e nt Committee to accept; and

b) any Instructions received: / through the software solution adopted by the
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8.6

8.7

8.8

8.9

8.10

8.11

Date: Lo
instructions from the authorized representative(s)

to any elements or circumstances of Force Majeure. C e atilas

eont of Sindh

In the event of any loss caused due to any gross negligence or W and/or omission, the Trustee
shall have an obligation to replace the lost investment forthwith  with  similar
investment of the same class and issue together with all rights and privileges pertaining thereto or
compensate the Trust to the extent of such loss. However, the trustee shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any matter or thing
done or suffered or omitted to be done in good faith hereunder.

The Trustee shall make available or ensure that there is made available to the Management Company
such information as the Management Company may reasonably require from time to time in respect of
the Trust Property and all other matters relating to the Trust.

The Trustee shall, if requested by Management Company or if it considers necessary for the protection
of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend
any suit, proceeding, arbitration or inquiry or any corporate oOr shareholders” action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustce shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or sharcholders’ action or othgfwise howsoever and (save as herein otherwise

xcept such liability as may be expressly
this Trust Deed nor shall the Trustee be

The Trustee shall not be under any

shall not be under any liabilit) hereby and ZhAll not incur any liability by reason
of any error of law or any nfatier crdd om omitted to be done in good faith
hereunder.

The Trustee shall promptly forward to the Management Company within one Business Day any notices,
reports or other documents issued by the issuers of securities, recipients of any of the Trust funds (as
deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction or from any court, government,
regulator, stock exchange or any other exchange.
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9. Trust Property _Anpfatam rector (Ttust)

9.1

0

9.3

9.4

9.5

9.6
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and includes the Investment and all income, profit and other benefits arising therefrom and all cash,
bank balances and other assets and property of every description for the time being held or deemed to
be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but does not
include any amount payable to the Unit Holders as distribution. However, any profit earned on the
amount payable to the Unit Holders as distribution shall become part of the Trust Property.

The income earned on the investments of Pre-IPO Period Investors up to the end of IPO may be paid to
such investors either in cash or issue additional units for an amount equal to the income earned, as
selected by such investors.

Shariah Compliant bank accounts for each Plan (being offered from time to time) under the Fund shall
always be in the name of the Trustee.

The Trust Property shall initially be constituted out of the proceeds received from investors till the end
of IPO Period after deducting any applicable Duties and Charges, Transactions Costs and Front-end
Loads therefrom.

All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoever and
the Trustee or the Custodian shall not, except for the purpose of the Scheme as directed by  the
Management Company, create or purport to create any mortgages, charges, liens or any other
encumbrance whatsoever to secure any loan, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

The Trustee shall take the Trust property of the Scheme into its custody or under its control either

directly or through the Custodian and hold it in trust for the benefit of the Unit Holders in  accordance
with the provisions of the Regulations, applicable law and this Deed. The Trust Property of Plan(s)

ake a loan or advance except in connection with the

1\\{\\\[\ AD $ shall be held separately by the Trustee and the Trust Property of all the Plans collectively  shall
s % i C e Trust Property of each Plan shall always be kept as a

Advocate
Notary Publi

Property shall be exercisable by the
d it shall be entitled to exercise the
interest of the Unit Holders and may
voting rights and the Trustee or the

The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time to time execute and deliver or cause to be exccuted or
delivered to the Management Company or their nominees’ powers of attorneys or proxies
authorizing such attorneys and prox;_gs to vote, consent or otherwise act in respect of any
investment in such form and in%i :
require in writing.

The phrase “rights of voting”
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include not only a vote at a meeting but the right to
to or approval of any arrangement scheme or rg
abandonment of any rights attaching to any Investme )
in a requisition to convene any meeting or to give notice o W olution or to circulate
any statement. The Management Company shall keep recerd~stating the reasons for
casting the vote in favor or against any resolution for a period of six years.

11- Shariah Governance / Shariah Advisory Services

11.1 All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines provided by
Shariah Advisor

11.2 The Shariah Advisor has been appointed by the Management Company who shall advise on the matters
relating to Shariah Compliance.

11.3 The Shariah Advisor as appointed for a period of three years between the Management Company and
such Shariah Advisor, as disclosed in the Offering Document and may be re-appointed on completion of
the term. The Management Company may terminate the agreement of such Shariah Advisor and appoint
a new Shariah Advisor in its place under intimation to the Trustee. Provided that the Management
Company shall inform the Commission at least one month in advance for change in the Shariah Advisor.

11.4 The Shariah Advisor shall advise the Management Company on matters relating to Shariah compliance
and recommend general investment guidelines consistent with the Shariah and regulations issued by the
Commission. Any verdict issued by the Shariah Advisor in respect of any Shariah related matter would
be final and acceptable to the Trustee, the Management Company, the Unit Holders and other parties. In
case of any dispute between the Shariah Advisor and the management, the matter may be referred to
Shariah Advisory Committee (“SAC”) of SECP for resolution.

11.5 The Shariah Adviser shall do the research as appropriate on the criteria followed by Islamic Unit Trusts
all over the world for the purpose of screening of investments. The Shariah Advisor will then decide as
to which screening criteria are relevant to be used in the context of Pakistan’s capital markets and the
instruments available therein, and which need to be modified/added/deleted.

11.6 The Shariah Advisor shall provide technical guidance and support on various aspects of Shariah, so as to
enable the Management Company to molgd the Fund into a Shariah Compliant Investment.

11.7 The Shariah Advisor has certified thaylivestrhent Policy of the Trust is compliant with the requirements
irement for any amendment, based on future research for

of the Investment Policy, permission for necessary

purposes of increasing the Shari
mendments of the Deed may be

p + The Shariah Advisor shall det
Advocate /.. income and cash flow of
Notary Public /< /accordance with the princi

N \% .7 criteria for selecting the CHaritj ST St
_,‘&:Nproved charity organizati Adviser, Management Company or any of their
employees.

rcentage of income and cash flows included in the
Unit Trust has invested from activities not in
recommend to the Management Company the

11.9 At the end of each Annual and Semi-Annual Accounting Period or such other interval as the Commission
may require, the Shariah Advisor shall issue a Shariah certificate to be included in the Annual reports or
such other report in respect of the Shariah compliance of the preceding years or past operations of the

Lines issued by the Shariah advisor.
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12.1  Investment Objective p
The objective is to generate returns by investing in debt and mo | arl{ah Compliant
~ r r rus
instruments as well as equity and equity related instruménts to aclfi é_[d s 1% capitalappreciation

{ industries
under various plans under the fund in accordance with Shariah pr e Lt of §indn

12.2  Investment Policy

The Investment policy of the fund shall be in accordance with the Rules & Regulations and Directives
issued by SECP, guidance of Shariah Advisor and shall be specified in the Offering Document.

12.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the Management
Company subject to the provisions of Rules, Regulations and directives issued thereunder and the
Offering Documents.

12.4  Financing Arrangements / Borrowing Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company on behalf of the Plans under the scheme may arrange
borrowing for account of the Scheme, with the approval of the Trustee, from Islamic Banks, Islamic
financial institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The borrowing, however, shall not be resorted to, except for meeting
the redemption requests and shall be repayable within a period of ninety days and such borrowing
shall not exceed fifteen per cent of the Net Asset of the Scheme at the time of borrowing or such other
limit as specified by the commission. All financing shall be under shariah compliant mode and duly
approved by the Shariah Advisor.

12.4.2 The charges payable to any bank, non-banking finance companies or financial institution against
financings on account of the Scheme as permissible under Clause 12.4.1 above, shall not be higher
than the normal prevailing bank charges or normal market rates.

12.4.3 Neither the Trustee, nor the Management Company shall be required to issue any guarantee or provide
security over their own assets for securing financings from banks and financial institutions. The
Trustee or the Management Company shall not in any manner be liable in their personal capacities for
repayment of financings.

12.4.6 For the purpose this Trust Deed borrowing exclusively means an arrangement made by Management
Company from an Islamic Bank or an Islamic window of commercial bank or an Islamic Financial
Institution with the consent of the Trustee.

.accordance with the Rules, Regulations and directives
ering Document.
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13.1 Valuation of Assets & Liabilities and Net Asset Value o the Fund

The method for determining the value of the assets anfl liabilities a et Assét Value wauld be
as specified in the Regulations and the directives issudd thereundg By (R othi§idn, from time to

Difectorate/of iIndustries
tlme. Sovernmfent of Sindh

13.2 Determination of Purchase (Offer) Price. ' L/

13.2.1  During the Pre-IPO & IPO Period, units will be offered at Initial Price as announced by Management
Company and subsequently during the Subscription Period at the price calculated and announced by
the Management Company for every Dealing Day through its website and MUFAP. After the Initial
Period, the Offer Price (if applicable offered through Public Offering) shall be calculated and
announced by the Management Company for every Dealing Day through its website and to Mutual
Fund Association of Pakistan (MUFAP).

13.2.2  After the Initial Period, the Offer Price for the Unit Holder(s) shall be determined from time to time
as specified in the Regulations, directives issued thereunder and the Offering Documents.

13.2.3 The Management Company may announce different classes of Units with differing levels of Sales
Load, as specified in the Offering Documents.

13.3 Determination of Redemption Price

13.3.1 Redemption is not allowed during the Pre-IPO & IPO Period, however after the end of Initial Period,
the Units shall be redeemable as defined in the Offering Document of the Fund. The Redemption Price
shall be calculated and announced by the Management Company for each Dealing Day as
specified in the Regulations, directives issued there under and the Offering Documents.

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

14.1  Dealings in Units and Issuance of Certificates
14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of

certificates shall be carried out in accordance with the requirements of Rules, Regulations and
directives issued there under and the procedures for these shall be specified in the Offering Document.

14.1.2 Notwithstanding anything to the contrayy contained herein, where the Units are declared as CDS
Eligible  Securities,  all concerning  issuance, transfer, pledge and
redemption of such Units issued j~book entry form or deposited in to the CDS shall be
alt with in accordance with t '510 s of the Central Depositories Act, 1997 (XIX of
7), the Central Deposito <Cgmp ﬂv f Paklstan Limited Regulatlons as amended

circumstances mentioned in the Offering
stee to approve a temporary change in the
method of dealing in U

g
DIRECTORATE OF DUSTRIES

143  Suspension of Redemption of Units

14.3.1 The Redemption of Units of one or all the Plans may be suspended during extraordinary
circumstances including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, .:-=,. emergency as a result of which disposal of
any investment would not be,] -' sSonab ,"‘,practmable or might seriously prejudice the
interest of the Scheme or of: He ':lder(s) or a break down in the means of
communication normally employe 'nmg the price of any investment, or when

remittance of money cannot be "_ t 1n/ reasonable time and if the Management

/

A1fF @
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Date:
Company is of the view that it would be detrimental to the remaining Unit Holder(s) of each Plan to

redeem Units at a price so determined in accordance withjthe Net Asset Val AY) of the respegtive
o - J A 1
Plan. The Management Company may announce sxxsg).f:?t el ‘ofyTeden ap x%:m;ggd such a

measure shall be taken to protect the interest the ctitejder( ulnmdne evenf of

extraordinary circumstances

14.3.2 Redemption requests received or remained in que on day of Mon would be considered as
deactivated. However, on the first dealing day after the removal of suspension, the unit holder may file
a fresh request for the redemption.

144  Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue of the respective Plan, the Management Company may invoke a queue system whereby requests
for redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue of the respective Plan. The Management Company shall proceed to sell
adequate assets of the Fund and/ or arrange borrowing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day,
such requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue of the respective
Plan will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue of the respective Plan, these shall once again be treated on first-come-first-served
basis and the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue of the respective
Plan.

14.5  Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstances, suspend issue of fresh Units of the
respective Plan. These circumstances may include

a) The situation referred in Clause 14.2 or 19 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units of the respective Plan or

c) Any other situation in which isSuance of fresh units is, in Managemcnt Company’s

tion. The Management Company shall
a suspension of fresh issue is announced

c fact published, immediately following such
\ ormally published.

ary circumstances the issuance of Units
nless redemption of Units is resumed.

14.5.4 Investment applications received on the day of suspension will not be processed and the amount
received shall be returned to the investor.

15. Fees and Charges
15.1 Remuneration of the Management
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15.1.1 The Management Company shall be entitled td prescri
remuneration up to the maximum rate of remuneration
and directives issued thereunder.

15.1.2 The remuneration shall be disclosed in the Offering Document anin to accrue from close of
Initial Period as specified in Offering Document.

15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty (30)
Business Days after the end of each calendar month.

15.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
from time to time in connection with its responsibilities as Management Company of the
Trust. The Management Company shall not make any charge against the Unit Holder(s)
or against the Trust Property or against the Distribution Account for its services or for its
expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Deed to be payable out of Trust
Property.

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

15.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee and approved
by the Commission shall require ninety days prior notice to the unit holders. However, any decrease in
remuneration of the Management Company shall not require such notice.

15.2 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property as specified in the
Offering Document. The remuneration shall begin to accrue from start of the Subscription Period.

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days after the end
of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the payment

ZAD of all expenses incurred by the , Trustee from time to time in connection
\;,t;*:"‘h“"df 7 N\with its duties as Trustee of the Trust/The Trustee shall not make any charge against the
=) m ‘Holders or against the Trust Property for against the Distribution Account for their services
_"-’7 \ﬂ_ \ worf for their expenses, except such senses \as are expressly authorized to be paid out of

i Trust Property under the s af the Regulations and the Constitutive
Notary Public /A Pocuments.

: %3‘54 Any increase in the remuneration o,
= the approval of the Commissio

¢

evrgé,

NS,

=1

15.3 Formation Cost and its Tr

< DIRECTORATE OF INDUSTRIES

15.3.1 All expenses incurred in connection with the incorporation, establishment and registration of the Fund
(formation cost) as per Regulations, shall be reimbursable by the Fund to the Management Company
subject to audit of expenses. The said costs shall be amortized over a period of not less than five years
or within maturity date of the fund if it has life of less than five years.

fhe:Management Company to the SECP and the Trustee
X 'n as the distribution of the Units is completed.

‘the Scheme, as per the Plans relative AUM size to
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that of the total Funds AUM and shall not exceed suLh limits as specifie
directives issued thereunder.

15.3.4 Other Costs and Expenses to be Charged to and Bomng by the Tri
specified in the Regulations and directives issued there Under St
Trust and shall be specified in the Offering Document.

15.3.5Al1 expenses of the scheme incurred jointly for all the Plans shall be divided on the basis of their net
assets.

15.3.6 All expenses incurred on behalf of Units of a Particular Plan shall be fully allocated to that particular
plan to which it relates.
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16. Determination of Distributable Profits

16.1  The Management Company on behalf of the Scheme shall;
of dividend to the unit holders not less than ninety per cenl
received or derived from sources other than capital gains as re
chargeable to the Scheme under these Regulations.

Explanation. - For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requirements of International Accounting
Standards (IAS) as are notified under the Companies Act, 2017, the Regulations
and the directives issued by the SECP. Wherever the requirements of Regulations or the
directives issued by SECP differ with the requirement of IAS the Regulations and the said
directives shall prevail.

e by way

The Management Company may also announce interim dividend subject to requirements of
Regulations, circular and directives.

16.2  Out of the amount determined for the purpose of distributable income in respect of cach Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder shall be
deducted before distribution for the relevant Holder.

16.3 The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable profits in the form of a dividend, which would comprise cash and/ or bonus
units of the Plan(s) of the scheme. The bonus units (after deduction of applicable taxes) would rank
pari passu as to their rights in the Net Assets, earnings, and receipt of dividend and distribution  with
the existing Units from the date of issue of these bonus units. The Management Company may disclose
other details relating to distribution of bonus / cash dividend in the offering Document of the Fund.

16.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

16.5 A non-halal income, if any, earned in the scheme shall be given as charity to an approved charity
institution with the approval of Sharia Advisor.

17. Change of the Management Company

ommendation of the Trustee or Unit Holders representing

in issue for the time being as may
ke the Management Company in such manner
¢ prescribed under the Regulations.

The SECP may, either at its own or offithe ré

ent company as the management company for
the Rules and Regulations.

17.4  Upon a new management company being appointed the Management Company will take immediate
steps to hand over all the documents and records pertaining to the Trust to the new management
company and shall pay all sums due to the Trustee. The Management Company shall have the right to
receive its remuneration up to the effectiyg,_‘d:%‘ge%.gf removal or retirement.

. § i %f-f‘l”l\:j‘:x
Upon its appointment the new managemg \s{a
rights and shall be subject to all dutiesand-obligatiénis of the management company hereunder as fully
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17.6

JEFD:

17.8

17.9

17.10

Furthermore, the Trustee may immediately in case of ret
Management Company appoint auditors  with
from amongst the panel of auditors designated as |
for the audit of financial institutions. The Trustee
till the day of the appointment of the new manageme
Auditor.

LISt ey f=tire™~ Fund
pany are audited by such

The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other enhanced scope as
may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later than thirty (30)
Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management
company.

The costs of such audit shall be borne by the respective Plan of Fund based on their AUM.

18. Change of Trustee

18.1

18.2

18.3

Advotate

Z0AD

The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

In circumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for change of the
Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the, Commission is satisfied with the circumstances and

reasons for this change and accords appfoval for appointment of such a new trustee.

records to the new trustee and s Atanifeg 2 1 the Trust Property and any amount held in any
Distribution Account to the new fhiste
the Trustee. The Trustee shall hgwdthe ri dive its remuneration up to the effective date of its

Zall the rights and shall be subject to all dutics
such new trustec had originally been a

The Management Company may immediately in case of retirement or removal of Trustee appoint
auditors with the consent of the Commission from amongst the panel of auditors designated as “A”
Category by State Bank of Pakistan for the audit of financial institutions. The Management Company
shall ensure that accounts of the Fund till the day of the appointment of the new trustee are audited by
such Auditor. % C"'“’""?K“‘:--.

The auditors so appointed shall b A/
Company and the Trustee.
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18.8 The auditors shall have the scope as may be specifiJ,d by the Mana L amission.

3y, Karachi Division

R‘é?fﬁ, .@MWCOmpan not later
Mc 1CPO a A150)

srovided to

18.9 The audit report for the audit shall be submitted by tl
than thirty (30) Business Days from their appointment. 2
the Commission, the Trustee and the new trustee.

18.10  The costs of such audit shall be borne by respective Plan of Fund based on their AUM.
19. Termination, Winding Up, Revocation and Liquidation of the Scheme and its Plans

19.1 The Management Company subject to regulatory approval, may announce winding up of any or all
Plan issued under the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions would
jeopardize the interests of the remaining Unit Holder(s) of the Plan(s) and that it would be in the best
interest of all the Unit Holder(s) that the Trust be wound up.

192  The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

193 After termination / revocation, liquidation proceeds shall be distributed, among the unit

holders in proportion to the number of units held by them in the respective Plan, in accordance with
the procedures laid down in Regulations.

20. Base Currency
20.1  The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the
Authorized Investments may be denominated in Pakistani Rupee or (subject to applicable law) any
other Foreign Currency.

21. Modification of the Trust Deed

21.1 In case the amendments are proposed in the fundamental attribute of the Constitutive Document of an
open end scheme including category of scheme, investment objective and policy, increase in
management fee and increase in front-end, contingent or back-end load, the asset management

company must give at least ninety days prior notice to Unit Holders about the proposed change and the

Unit Holders shall be given an option to exit at the applicable Net Asset Value without charge of any

Exit Load.

22. Audit

The Management Company shall appoint auditor in accordance with the requirements of the
Regulations and directions issued thereunder.

23. Arbitration
q.t:' . pt//in connection with this Trust Deed or the
Offering Document between the M AOER t: ,Company on the one part and the Trustee
on the other part, including as to the -respective rights and obligations of the parties
hereto, as well as those relating to interpretation of the terms and conditions of this

7Y
Y/
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Trust Deed and the Offering Document of the Unit
arbitration by two arbitrators, one to be appointed by
other to be appointed by the Trustee. In the event of
arbitrators, the matter shall be referred to an umpire, té .
before commencement of the reference. The unanimous dec
or the decision of the umpire, as the case may be, shall be fing
the parties hereto. The arbitrators and the umpire shall be selected from amongst retired
judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any
other city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.
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24. Confidentiality

Registration NO\GA(*}VQD‘ 9[.1611

e r:r.\/r('ru ot)

"OfFCE R M Trustee
- af = cust

-------------

The Trustee and the Management Company and eve
and the Management Company who are in any way §

uagement Company in
connection with the business of the Trust shall observe stridt cefifidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thercto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority.

25. Miscellaneous

251

254 A copy of this Trust Deed and offany

r——

Lol

pdvoc6.

26.2

EN
‘:?,‘ Q{‘)mpany to any person on app

Notary P u‘ﬂ“ﬁ &

L R

Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other electronic medium or left at his address
as appearing in the Register. Any notice so served by post/courier/email or other electronic
means shall be deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other clectronic means upon
receiving confirmation of receipt of such email or other electronic means and in proving such service,
it shall be sufficient to prove that such letter was properly addressed, stamped (if required) and
posted/sent by courier. The Management Company shall advertise any such notice in a newspaper widely
published.

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service
on all persons interested (whether jointly with or as claiming through or under him) in the Units
concerned.

upplemental Deed shall be made available for
the Trustee and the Management Company
shall be supplied by the Management

inspection at the respective Head Offiges
at all

callon aty
time to'ti

~per copy or at such rate as determingis

“Accounting Date” means the thirtieth day of June in each year and any interim date on which the
financial statements of the Trust are drawn up. Provided that the Management Company may, under
intimation to the Trustee after obtaining approval from the relevant competent authority may change
such date to any other date and such change shall be intimated to the Commission.

“Accounting Period” means a period ending on and including an Accounting Date and commencing
(in case of the first such period) on the date on which the Trust Property is first paid or transferred to
the Trustee and (in any other case) from the next day of the preceding Accounting Period.

“Act” means the Companies Act 2017 oL a‘aaled Companies Ordinance, 1984.

“Annual Accounting Period” or “Fin Fear’” means the period commence on 1st July and shall
Delete if not used or substitutable)

“Asset Management Company” medns ArEsst anagement company as defined in the Rules and
Regulations.

%/
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Management Company, with the consent of the Trustee, as per the Re: . farachi Division
» ! Induq!ri.u.

Company to deal in Units of the Funds managed by the Management W .

268  “Authorized Investments” means: any investment which may be authorized by the Commission but
does not include restricted investments as specified in the Offering Documents from time to time.

26.9  “Back-end Load (Deferred Sales Load)” means charges deducted from the Net Asset Value in
determining  the Redemption  Price; provided however that different levels of
Back-end Load may be applied to different classes of units, but unitholders within a class
shall be charged same level of back-end load as disclosed in the Offering Document.

26.10 “Bank” means institution(s) providing banking services under the Banking Companies Ordinance,
1962, or any other regulation in force for the time being in Pakistan, or if operating outside Pakistan,
under the banking laws of the jurisdiction of its operation outside Pakistan.

26.11 “Bank Accounts” means those account(s) opened and maintained for the Trust by the Trustee at
Islamic Banks and Islamic windows of commercial banks, the beneficial ownerships in which shall vest
in the Unit Holder(s).

26.12 “Business Day” means any day on which scheduled banks and the Management Company
is open for business in Pakistan.

26.13 “Certificate” means the definitive certificate acknowledging the number of Units registered in the
name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of this Trust
Deed.

26.14 “Charity” means amount paid by Trustee upon instruction of Management Company out of the Haram
income of the Trust to charitable/welfare organizations which is neither related to nor a Connected
Person of the Shariah Advisor, Management Company, board of the Management Company or any of
their employees, in consultation with Shariah Advisor, representing income, which is Haram.

26.15 “Constitutive Documents” means the Trust Deed or such other documents as defined in the
Regulations.

26.16 “Contingent Load” means Load payable by the Unit Holder on redemption and at actual basis as
specified in the Offering Document and / or Supplemental Offering Document of the Fund. Any
Contingent Load received will form part of the Trust Property.

26.17 “Custodian” means a Bank, a Depository or an Investment Finance Company licensed under the
Regulations, which may be appointed by the Arystee with the consent of the Management Company to

services for the Fund.

26.18 “Cut Off Timings” means day time for AéaljghindJnits of the Fund. The Details of Cut-off Time will

\2
26.19 “Dealing Day” means that Businegs {5 Uni

W\ redemption,  transfer,  switc
/ﬁz_\ }cdcmptlon and conversion ctg

m ““Documents on all Dealing DIy
e B prior written consent of th

cut-off  timings for  issuance,
e will be as defined in the Offering
anagement Company may with the
ot less than seven days’ notice in a

s‘

oy

ih((,

'l‘fb,'k

(L

| Ko / bty eelated e wepaa icular Business Day(s) not to be
\Qom yPEE“/f 7+ a/Dealing Day(s).
| A

'H‘r‘

2620, ~<Distribution Account” means the Bank Account (Which may be a current, saving or deposit account)

maintained by the Trustee with a Bank as directed by the Management
Company in which thc amount required for distribution of income to the Unit Holder(s)
may be transferred. Interest, income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

26.21 “Distributor / Distribution Company” means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions and
Sh'll] qlso include the Managemcn{ Compag_y _;tself if it performs the Distribution Function.

1 “4n) partlcular transaction or dealing all stamp and other
duties, taxes, Govemmen} 5 ) =s, bank charges, transfer fees,
registration fees and other duties ‘L}a‘roes in connection with the increase or
decrcase of the Trust Propcrtj}*(’a ~ o* ’reatlon issue, sale, transfer, redemption or

‘purchase of Units or the salg chase of Investment or in respect of the issue,
/4'

Y,
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26.23

26.24
26.25

26.26

26.27

26.28
26.29

A .\,ra?e6 33} “Llfe of Plan” means duration of th
Notary Public /2 1 c

transfer, cancellation or replacement of a Certificate or
payable in respect of or prior to
transaction or dealing in respect of which such
not include the remuneration payable to the Dis
payable to agents on sales and redemption of Umts or
which may have been taken into account in ascertaining the Net *Asse Value.

“Exit Charges” means contingent load, back-end load and any other charges as may be applied by
Management Company and defined in the Offering Document of the Fund.

“Financial Institution” carries the same meaning as defined under the Companies Act, 2017.
“Formation Cost” means preliminary expenses relating to regulatory and registration fees of the
Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements describing
the Scheme and all other expenses incurred until the end of the Pre-IPO Period.

“Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance 18
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.

“Front-end Load” means the Sales Load which may be included in the Offer Price of the Units, as
defined in Offering Document.

“Haram Income” means any income prohibited by the Shariah.

“Holder” or “Unit Holder” or “Investor” means the investor for the time being entered in the Register
as owner of a Unit including investors jointly so registered pursuant to the provisions of this Trust Deed.
“Initial Price” means the price per Unit during the Pre-IPO & IPO Period determined by the
Management Company as mentioned in the @ffering Document.

“Investment” means any Authorized Inve mant forming part of the Trust Property.

‘Investment Facllltators/Adwsors/Sale ége s” means an individual, firm, corporate or other entity

gmmission charges or costs

.h pointed by the Management Compa ton ide tify, solicit and assist investors in investing in the

sate the Investment Facilitators/Sales Agents.
he end day of the Subscription Period following

Scheme The Management Company sha

.

start anytime within or no 1 business days from the close of Subscription

od.
“NAYV of Plan” means per U, being offered under the Fund arrived at by
dividing the Net Assets of th outstanding for such Plan. The NAV of

time. DiREETDHATE OF INDUSTRES
“Net Assets of Plan” means the excess of asset over liabilities of a pertinent Plan being offered under
the Fund, such excess being computed in the manner as specified under the Regulations.

“Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the Scheme as

calculated in accordance with the Regulations.
“Net Asset Value” or "NAV” mcang Jmit value of the Trust arrived at by dividing the Net Assets

Py

d to the Unit Holder at completion of Life of Plan or
ent policy of the respective Plans in the Offering

“Net Realizable Value” means
perpetual for the Plan as define d« y
Document of the Fund. e

/i
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2639 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for th one
Unit of the respective Plan. Such price is to be determined in accordance with rust
As ®

Deed. Cratefet Ewst, daracn Bivision

2640 “Offering Document” means the prospectus or oth¢r doc at‘glg'Manaveﬂhent
Company with written consent of the Trustee and approved by| the om:msswn) Whithcortains
the investments and distribution policy, unit structure(s) and all othe information in respect of the
Unit Trust, as required by the Rules and Regulations and is circulated to invite offers by the public
to invest in the Scheme, and includes any Supplementary Offering Document.

26.41 “On-line” means transactions through electronic data-interchange whether real time transactions or
otherwise, which may be through the internet, intranet networks and the like.

26.42 “Par Value” means the face value of a Unit i.e., Rs. 100 or such other amount determined by the
Management Company from time to time and disclosed in the Offering Document of the Trust.

26.43 “Plan(s)” mean(s) approved plan(s) offered under the Scheme. Each Plan shall invest only in
permissible asset classes and/or other instruments as approved by the Commission. Details of the Plan(s)
shall be disclosed in the Offering Document of the Scheme.

26.44 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon redemption of
that Unit, such amount to be determined pursuant to Clause 13.3 of this Trust Deed.

26.45 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this Trust
Deed.

26.46 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);
c) issuing Certificates;
d) cancelling old Certificates on redemption or replacement thereof;

¢) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus units / or cash dividend or partly both and allocating Units to
Holders on re-investment of dividends; and

h)  Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

26.47 “Regulations” mean Non—Banking Finafice

Companies and Notified Entities Regulations, 2008 as

'S\\ “Rules” mean Non«Bankmg Financ (Establishment and Regulation) Rules, 2003 or as
“lamended from time to time.
*Sales Load” means front end loa time of investment or back-end load (as Deferred

=~ [Sales Load) charged at the ti
/ redemption and which forms pa
' ‘\16‘5\0 “SECP” or “Commission”
= %cuntles and Exchange Co
26.51 “Stock Exchange” means
under section 5 of Securi
26.52 “‘Subscription Period” smeans-the-pe Hod-in-which-units-are-offcked for purchase on prevailing NAV of
the respective Plan as defined in Annexure B of the Offerlng Document.
26.53 “Supplemental Deed” means a deed supplemental to this Deed, executed by the Management Company
and the Trustee, after seeking approval of the SECP, to  modify,
add to, alter and amend or amend anc;],»watate the provisions of this Deed or any other
Supplemental Deed in such manner’,- hd- ""-T'\Jsuch extent as may be considered expedient
for all purposes, which shall be consol" 'ngé ¢ tga’: :construed together with this Deed.
“Supplementary Offering Document"? iinegﬁs:éd .5;’ ent issued to modify, add to, alter and amend,
amend and restate or to ke D " other amendment to the Offering
Document in such manner and tp~Such<gxtent as considered expedient for all purposes

1 and shall include its successor.
the Commission as a security exchange
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26.56

26.57

26.58

26.59

26.60

26.61

26.62
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Faraites

by the Management Company, with the consent of
the SECP, and the same shall be consolidated, réad and construe he
Offering Document.” , Wactor (frus

; arachl Divigien |
“Transaction Costs” means the costs incurred or esti aalmnﬁompany to
cover the «costs (such as, but not restricted LA ——truste ATees,
taxes or levies on transactions, etc.) related to the investing didinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance or
redemption of Units, which costs may be added to the NAV of the respective Plan to which the cost
may be applicable for determining the Offer
Price of Units or to be deducted from the NAV of the respective Plan to which the cost may be applicable
in determining the Redemption Price. :
“Transfer Agent” means a company including a Bank that the Management Company shall appoint
for performing the registrar functions. The Management Company may itself perform the registrar
function.
“Trust” or “Unit Trust” or “Fund” or “Pak-Qatar Islamic Asset Allocation Fund” or “PQIAAF” or
“Scheme means the Unit Trust constituted by this Trust Deed for continuous offers for sale of Units of
the Plans under the Trust.
“Trust Deed” or “Deed” means this trust deed executed between the Management Company and the
Trustee along with all the exhibits appended hereto,, and includes any Supplemental Deed.
“Trust Property under Plan” means the aggregate proceeds of all units of the pertinent Plan issued
from time to time after deducting Duties and Charges,
and after deducting there from any applicable Front-end Load and includes Investment and
all income, profit and other benefits arising wherefrom and all cash, bank balances and other assets and
property of every description from the time being held or deemed to be held upon
trust by the Trustee for the benefit of the Unit Holder(s) of the pertinent Plan,
pursuant to this Deed, but does not includg any amount available for distribution in the Distribution
Account. However, Contingent Load and An¥, profit on the Distribution Account of the Plans shall also
form part of the Fund Property of Plan.
“Trust Property of the Scheme” me;
time to time after deducting Duties 3 arges, ‘and after deducting there from any applicable Front-
end Load and includes Investment Aifd @1l incafag, ‘profit and other benefits arising wherefrom and all
cash, bank balances and other as$ every description from the time being held or
deemed to be held upon trust by/th efit of the Unit Holder(s) pursuant to this Deed

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980) Words and
expressions used but not defined herein shall have the meanings assigned to them in the Rules and
Regulations. Words importing persons include corporations, words importing the masculine gender
include the feminine gender, words importing singular include plural and words “written” or “in
writing” include printing, cnggying, lithography or other means of visible reproduction.

AN
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AFFIXED IN THE PRESENCE OF: vagr ent ef Bindh

THE COMMON SEAL OF PAK-QATAR ASSET MAT*AGE N

Common Seal

Name \ F‘HZHAN S 4B AT
Designation: ¢_& ©
CNIC No. Lp,go{ —g 883 4y¥g-3

WITNESS: )
W= |

Neme: Munammss  Umnaie Name: Koy HANIF

Occupation: Servies Oceupation: SA RIS

CNIC No. 42201 ~0249874 -2 CNIC No. 42 401.8133936~2

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

Common Seal (1)

Name:
Designation:

WITNESS:

Occupation ﬁi DIRECTORATE OF mnusm’asupaﬁx: 01 e (DC
CNIC No._Y2201-658¢23K-F CNIC No._ 41U 0l —64€0159 L)

B.A.LLB
CH:?D‘.’-’]C*‘:T‘E NOTARY PUBLIC
" COURTS KARACHI-PAK|S TAN
30 434
™

MAR LU




- rirpl e G SR ST L e e CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

4 Head Office:

‘a] CDC House, 99-B, Block ‘B’

i S.M.C.H.S., Main Shahra-e-Faisal

¥ ' Karachi - 74400, Pakistan.

I“ T —— D o Tels (92-21)111-111-500

f} R @R Y Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com
Email: info@cdcpak.com

1 . &

CDC/T&C-S II/DH/0019/2023 .‘L:{_’ ;

. Jauary 23, 2023 - Rt g ‘

i ™. Farban Shaukat Registration “*-‘K-&%LSRK O\Q'[ L‘b)’;
Chief Executive Officer o2
P &k-Qatar Asset Management Limited Date: veeees SEFS Ry Rane

1 *Floor, Business Arcade
Block-V1, PECHS, Shahrah-e-Faisal

itk cter ( Trust)

Kai’a(}hi ||\Pl\\ 3 _)l_|‘;.‘->;.
ct Euet, Warmcni
racterateof lr\au_ulrluﬂ ;
Drear Sir Governnfent of Sinah N
CONSENT ON THE DRAFT TRUST DEED OF PAK-QATWMIC ASSET
ALLOCATION FUND

With reference to the letter dated December 27, 2022 received from your good office on the
captioned subject, we have reviewed the enclosed draft Trust Deed of Pak-Qatar Islamic Asset
Allocation Fund and hereby provide our consent for onward submission to the Securities &
Exchange Commission of Pakistan for their approval under the Non-Banking Finance Comipanies
and Notified Entities Regulation, 2008.

AtiquriRehman
Head of Trustee & Custodial Services

i =2,
|CENTRAL
PERQSITORY:
=COMPANY!
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SPECIALIZED COMEANIES DIVISIUN
% POLICY, REGULATION AND DEVELOPME

o Il

SECP

Nrm'rmut) !
Alecnl Divislon

po

\ ARSI DRETEY 1 RO e A o e | R 12,
URITIES AND EXCHANGE COMMISSION OF PAKISE J |

No. SCD/AMCW/ PQAMC/22572023

Farhan Shaukat o

Chief Executive Officer, . :
Pak Qatar Asset Management Co. Itd,
Business Arcade, Block 6,

PECHS, Shahra’e Faisal,

Karachi.

|
1
|
)

SUBJECT: Principle approval for regjsztration of Trust Qe;ad g.f Pak-Qatar Islamic,

Asset Allocation fund

Dear Sir. ' ' *

Please refer 1o your email dated February 17, 202, subsequent to earlier correspondence on,
the subject noted above whereby you have submitted the draft trust deed of proposed Pak-
Qutar Islamic Asset Allocation fund (PQIAAF) to be executed between Pak-Qatar Asset!
Management Company Limited (PQAMC) and Central Depository Company (the|
“Trustee™), for review and approval. . : ]

; |
In terms of Regulation 44(3) of the Nen-Banking Finance Companies and Notified Enﬁﬁesi..
Regulations, 2008, the Securities and Exchange Commission of Pakistan is pleased to convey
its in-principle approval for registration of trust deed of the proposed Fund: under the Sindh
Trust Act, 2020. e f

The in-principle approval to the draft trust ed Ys without prejudice to the conditions and they
requirements stipulated in the license isspigd. in favor of the Pak-Qatar Asset Management
Company Limited the Non-Banking panies. (Establishment & Regulation):
Rules, 2003 and Non-Banking Finance :esand Notified Entities Regulations 2008. |

i !
copy of the trust deed. . ‘

e
2
”
Yours truly 'g
<
=

oA

Al
Sidra Tul Muntaha

IR
. LN
Management Executive )
s e
4

Ce:  Chief Executive officer e i L3 |
Central Depository Company of Pakistan Limited
CDC House, 95-8, Biock ‘B’ gl :
$.M.C.H.S, Main Shahrah-e-Faisal
Karachl

MIC Building, 63 Jinnah Avenue, élueLAr‘éé;f Islamabad, . -

Tei: gzo070¢1-4 Ext.305, Fax. No. 9218550, E-mail: sidra.man

TRUE COPY

—~ o i 4
E et P1ad 22020

ADVOCATE NOTARY PU
“1NY COURTS KARACHI-PAK
H3-7150999



CENTRAL DEPOSITQRY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B!
S.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.
Tel:(92-21) 111-111-500

[ax: (92-21) 34326027123~
URL: www.cdcpakistan.com
Email; info@cdcpak.com

CDC/T&C-S I/DH/0018/2023 T o=
January 20, 2023 FAR(A)

ey SRS
Mr. Farhan Shaukat
Chief Executive Officer
Pak-Qatar Asset Management Limited
1% Floor Business Arcade Block-VI
PECHS Shahrah-e-Faisal
Karachi

VAP E

Registration NO. ...

Dear Sir

CONSENT TO ACT AS TRUSTEE

for Pak-Qatar Islamic Asset Allocation Fund.
placed on us, we desire to build a long-te
willingness to act as Trustee of the said Fund.

: g — &—dly /
. w
Q@ / /s
‘[g. &
Atiqur Rehman ~  DIRECTORATE OF IMDUSTNE

Head of Trustee & Custodial Services

ADVOCATE NOTARY PUBLIC
TY COURTS KARACHI-PAKISTAN

LEDMBANY!
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Governfnent of Sindh

Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust.
Pak-Qatar Islamic Asset Allocation Fund

Main office address of the Trust
Suite # G-8/9, Business Arcade,
BIl-6, P.E.C.H.S., Sharae Faisal,
Karachi

Any other sub-office address of the Trust if available
N/A

Objectives of the Trust

The objective is to generate returns by investing in debt and money market Shariah
Compliant instruments as well as equity and equity-related instruments to achieve long-term
capital appreciation under various plans under the fund in accordance with Shariah
principles.

Author’s Name and Address
Pak-Qatar Asset Management Company Limited
Suite # G-8/9, Business Arcade,
Bl-6, P.E.C.H.S., Sharae Faisal,
Karachi

The details of Trustees and beneficiaries ided in Schedule I'V.

For & On Behalf of
Pak-Qatar Asset Management Co

L N e
Ao T [ mIoRTE oF mousT
Name: Farhan'Shaukat | RES

Designation: Chief Executive Officer
CNIC No. 42501-9983438-3
Cell No. 0333-2295195

| ¥
Witnesses (1) A A Witnesses (2) \l\g\]
Name: Umair Karim Name: Muhammad Ummair
CNIC No: 42201-6737836=3 AT [ £ ST =) CNIC

I g l;t..
} BA. LL.B
ADVOCATE NOTARY

BURL I
PATAT Ao e VOLIL



